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[lepenymMOBOIO  HaJlaro/pPKEHHST  IHBECTUIIMHO-IHHOBALIMHOTO  PO3BUTKY
MPOMHUCIIOBUX MIANPUEMCTB € 3aJydeHHs I1HBECTUIIHHOrO Kamitaxy. OCHOBHUMHU
METOJIaMU CTHUMYJIIOBaHHSI 1HBECTUIIHHO-IHHOBAI[IHHOTO PO3BUTKY MH BBaXKaEMO
IHBECTULIIMHUI MMOAATKOBUN KPEAUT Ta MUIBIOBUN PEXUM OINMOJATKYBAHHS, OCKUIbKU
1€ JO3BOJIUTh 3MEHIIUTH MOJAaTKOBE HAaBaHTA)XCHHA HA MiANPUEMCTBA, 1[0 CIIPUITUME
iX 1HHOBAIIMHOMY PO3BUTKY Ta IIIJIBUIICHHIO TPUBAOJUBOCTI [JIs BKJIAJIaHHS
1HBECTHIIIH 1HBECTOPaMHU.
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iHBeCTHLIHO-IHHOBALIHHOI0 PO3BUTKY YKpaiHH

®diHaHCOBUI PUHOK 3a0e3Meuye pyx KamiTajliB Bijl TUX, XTO Ma€ HAJJIMILIOK, 10
TUX, XTO mnoTpedye ix. Came TyT 3IIHCHIOETBCA aKyMyJslisi pecypciB Uis
(hiHaHCYBaHHSI 1HBECTHUIIIMHOI Ta 1HHOBAIIIMHOI IIsUTHHOCTI. 3a JOMIOMOTOI0 MEXaH13MiB
JepKABHOTO PEryJIIOBaHHS BHUPINIYETbCSI MHUTAHHSA PO3BUTKY (PIHAHCOBOTO PHUHKY,
3IaTHOTO 3a0€3MEeUYUTH PO3BUTOK EKOHOMIKM Ykpainu. [Ipaktuuna peamizaris
JIEp’)KaBHOTO PETYJIIOBAaHHA MNpuiiMae (opMy BIUIMBY JepkaBu (B 0c001 Aep>KaBHHUX

OpraHiB) 4epe3 CHUCTeMY 3aXOJiB 3aKOHOJABYOT0, BUKOHABUOTO 1 KOHTPOJIIOHOYOTO



653

XapakTepy Ha CYKyOHICTh (DIHAHCOBO-€KOHOMIYHMX  BIJJHOCHMH, 3aKOHIB 1
3aKOHOMIPHOCTEH iX po3BUTKY [1].

Jlist 3a0e3medeHHsT PO3BUTKY BITYM3HSIHOI €KOHOMIKH, EKOHOMIYHOI O€3MeKH Ta
3pOCTaHHS KOHKYPEHTOCIIPOMOJKHOCTI 11 c(epa moTpedye 3MiH, K1 BKE BBOJATHCS U
3aCTOCOBYIOThCS Ha MpakTHIll B Ykpaini. Tak, 12 Bepecus 2019 poky Bepxosna Paga
yXBaJinja 3aKOH MPO BHECEHHS 3MIH JI0 JCSIKUX 3aKOHOJABUMX aKTIB YKpaiHW 1100
yIOCKOHAJIEHHs (YHKIIN 13 JepKaBHOT'O PETyJIIOBaHHS PHHKIB (PIHAHCOBHX MOCIIYT
(Ne1069-2), Tak 3BaHMN 3aKOH HPO «CIUIIT», METOIO0 SKOTO € CKOPOUYEHHS KIJIBKOCTI
PETYJISTOPHUX Ta KOHTPOJIIOIOYMX OPraHiB Ha pPUHKAaX HEOAHKIBCHKUX (DIHAHCOBHX
MOCIIYT IUIAXOM po3noAuty GpyHkii HamioHansHOT KOMICIT, O 31HCHIOE JIepKaBHE
peryitoBaHHs y cdepl pUHKIB (DIHAHCOBHX MOCIYT, MIX IHIIMMH OpTraHaMH, IO
3MIICHIOIOTH JIEpP>KaBHE PETYJIOBAHHS PUHKIB (PIHAHCOBUX MOCTYT [2].

B Vkpaini 3poOneHuil KpoK Ha3yCTpid €BpPONEHCHKIM CHCTEM1 PEryJrOBaHHS
(1HaHCOBOTO PUHKY. 3T1JTHO 3 KOHIEIIIIEI0 «CIUIITY», YKPATHChKE 3aKOHOJIaBCTBO, SIKE
peryioe GpiHaHCOBUN PUHOK, Ma€ OYTU MEpErIsHyTe 1 HAOMMKEeHE 10 3aKOHOAaBCTBA
ta crapaaptiB €C BIANOBIIHO 10 3000B'sA3aHb YKpaiHM B paMKax YroJd IIpo
acorriarfito 3 €spocoro3om [3]. 3 puHKy OyayTh BuBeleHI GipMH, K1 HE BIANOBIIAIOThH
BUMOTaM 3aKOHOJABCTBA, HE MalOTh JOCTAaTHHOTO 3a0€3MEYECHHS, BUKOPUCTOBYIOTH
oKkpemi BUIM (PIHAHCOBUX MOCTYT JUIsl YHUKHEHHS Ta BUBEJCHHS (PIHAHCOBUX PECYpPCiB
70 MEHIII KOHTPOJBOBAHUX CYy0 €KTIB (PIHAHCOBOTO PUHKY. AJBTEPHATUBOIO JIJISI TaKOi
CHUCTEMH PETYJIIOBaHHS MOXKHa Oynio O BBa)KaTH CTBOPEHHSI €UHOTO MEraperyisTopa
Ha pUHKY (IHAHCOBUX TIOCIYT, ajie MpOOJEMOI0 3aJMIIAETHCS KOPYMIIiHO-
JNECTpYKIliiiHA CKJIaJoBa, TOMY Yy Hac y JepkaBl Kpaille MaTh Bl CTPYKTypH, IIO
OyJlyTh CTBOPIOBATH PEryJIOBajbHI TPEHAW (DIHAHCOBOTO PUHKY JJIsi HEAOIMYIIECHHS
Kpu3, 3acToi0 (PIHAHCOBUX PECYpCiB, HEOOIPYHTOBaHE TMepeTiKaHHS (HIHAHCOBHX
pecypciB B okpemi chepu, 110 MOXKE MPU3BECTH 10 AucOanaHcy (iHAHCOBOTO PUHKY
Ykpainu.

Posmozin ¢ynkmii HamionansHOT KOMICii 3 perystoBaHHS PUHKY (hiHAaHCOBUX
nociyr ta nepenaya ix HamionanbHomy Oanky Ykpainu ta HamioHanbHiil kKoMmicii 3

I[IHHUX TanepiB Ta (OHIOBOTO PUHKY JO03BOJUTH MOCWINTU PEryatoBaHHS chepu
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PUHKY (P1IHAHCOBHUX TOCIIYT, 3MIITHUTh KOHKYPEHTO3/IaTHICTh BITYM3HIHOI €KOHOMIKH,
301IBIINTD 1HBECTHIIMHY NMPUBAOIMBICTh Ta 3alyuyeHHS 1HO3EMHHMX IHBECTHULINA IS
PO3BUTKY Ta mpolBiTaHHI YKpaiHu. OTxe, BIOCKOHAJICHHS PETyIIOBaHHS
(h1HAHCOBOTO PHUHKY € HEOOXITHUM Ta OE3MOBOPOTHUM IMPOIIECOM PO3BHUTKY HAIIOi
KpaiHH.
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