24

1. Barbora Hornackova, Marek Skotnica. Exploring a Role of Blockchain Smart
Contracts in Enterprise Engineering / Springer Nature Switzerland //—2019.
2. Norta, A. Designing a smart-contract application layer for transacting

decentralized autonomous organizations / Springer //—2017.

YK 658.14:334.78
Anekceenko JI. M.
0. e. H., npoghecop
3a6i0ysay Kageopu YNpasiiHHa ma aOMIHICIMPY8aAHHS
leano-Dpankiecokuli HA84AIbHO-HAYKOBUL IHCIUMYM MEHEOHCMEHN)
Tepnoninbcvko020 HAYIOHANLHO2O eKOHOMIYHO2O0 VHigepcumemy
Tynan O. I
0. e. H., npoghecop
npoghecop kagheopu ginancie imeni C. 1. FOpia
TepHoninbcokuu HAYIOHATLHUL eKOHOMIYHUU YHIgepCcUumem
IIpobaemaTnka piHAHCYBAHHSI KOPIIOPATHHOIO CEKTOPY: OPraHi3aliliHo-
NMPAaBOBHH ACHEKT

PO3BUTOK  KOpPIOPAaTUBHOTO  CEKTOPY E€KOHOMIKM  YKpaiHu  moTpelye
CUCTEMaTH3allll Ta Yy3arajJbHEHHS OCHOBHUX OpTaHi3allliHO-TIPABOBUX ACIICKTIB
(¢iHaHCYBaHHS MIANPUEMCTB B yMOBaxX KOHIEHTpamii Kamitamy. CTaHOBJIEHHS
PUHKOBOI €KOHOMIKHM CIIpHUSi€ CIeliaizaimii MpOMHCIOBOCTI, i auBepcudikaiii y
MEBHUX Trajy3siX, M0 BUPOOJSIOTH PI3HOMAHITHY NpOAyKUi0. BogHouac BaKJIMBO
3a3HAYUTH, 110 HUHI € TEHJCHIsl 0 cremiamizaiii, 0a3oBaHa Ha TEPETBOPEHHI
okpeMux (a3 BUPOOHMIITBA OJHOrO a0O0 KITBKOX MPOAYKTIB Yy CaMOCTIiHI Tramy3i
BUPOOHUIITBA, 1 116 MOTpeOye BKIAACHHS I0JATKOBOro Kamitany. lloainsiemo Touky
3opy B. 3umoBrs, skuit Bu3Havae, mo Ha ¢opmyBaHHS (imocodii Oi3HECY 1 BpEmHITi-
pelT Mojieselt oro iHaHCYBaHHS BILIMBAJIa BIacTUBA TpaHCHOPMAIIMHOMY MEePioy

HEeBU3HAYCHICTS [ 1, c. 283].
VY nporieci BUXo1y miANPUEMCTB Ha (DIHAHCOBHUM PUHOK 3 METOIO 3aTy4eHHs a0o

PO3MIIIEHHSI BUIBHMX KaliTaJliB OCOOJIMBO BAaXKJIMBY POJb BIJITPAa€ OpraHizaliiiiHo-
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npaBoBuii KoHuent. T. XpoMaeB BU3HAE, 110, MO-TEpIle, YKPaiHCBKHM Oi3HEC «HE
MO’KE 3aJTydaTy 1HBECTUIIMHUNA MyOidHNN KamiTax Ha ()iHAHCOBOMY PUHKY, TOMY IIIO
Horo TyT Maibke He Mae 4Yepe3 HHM3bKY JoBipy». I[lo-Apyre, BITUM3HSIHHMI PUHOK
KamiTaiay BKe 0arato pokiB € MaigaHYMKOM Il MaHimyjaroBaHHsA. [IpoTe panirie
HEAOOpONOpSAHI  KOMIIAHIi ~ BHUKOPUCTOBYBAIM  MOro  1HQPACTPYKTypy IS
MaHIMyJIFOBaHHS I[IHAMH 1 JOCSITHEHHS 1ILJIeH, a)K HISIK HE CYMICHUX 3 IHBECTULIIMTHUMU,
TO CHOT'OJIHI BCE YaCTIIIe MAlOTh MICII€ CUTYallii MaHimyJroBaHHs iHdopMariiero [2].

Ha ¢inancoBux punkax kepytoTecsi «l[lpunnumamu mns  1iHGPACTPYKTYp
(1HaHCOBOTO PUHKY», pO3poOJeHUMU bBaHKOM MUKHApOAHUX PO3PAXyHKIB 1
MIiKHapOJHOIO OpraHizali€ro KOMICId 3 IiHHUX mamnepiB. L{i mpuHIMON MaroTh
rapaHTyBaTl BCTAHOBJICHHSI BHYTPIIIHIX HPOLEAYpP OLIHKH MHIATPUMKH (PIHAHCOBOI
CTabUIBHOCTI, Oe31epeOIiHOCTI eheKTUBHOCTI (PYHKI[IOHYBAaHHS Ta HAJCKHUN pU3UK-
MEHE/KMEHTY 1HPpacTpyKTypu (hiHAHCOBOrO PUHKY. IIpMHLMIKM MOBHUHHI CHPUSTH
y3rOJKEHHIO 1HTEPECIB YYaCHHUKIB, KIIEHTIB 1 CHIBPOOITHUKIB 1HPPACTPYKTypHU
(h1HAaHCOBOTO PUHKY.

Jlo TplOpUTETHHX MOXHA BIAHECTH TaKli NPUHLIMIMN: IUIICHOCTI PUHKY
(0OOB’SI3KOBICT, ~ HASIBHOCTI  BIJIMOBIJHUX  IHCTUTYTIB  (PIHAHCOBOTO  PHUHKY);
LHEeHTpam3auis (HasgBHICTh BIAMOBIIHUX PETYJISATOPIB); MPO30PICTh (JOCTYIHICTH
3HAYHUX OOCATIB JOCTOBIPHOI 1H(oOpMaIii JUIsl BCIX yYaCHHUKIB PUHKY (1IHBECTOPIB,
EMITEHTIB,  (DIHAHCOBUX  IIOCEPEJHMKIB));  KOHKYPEHTHICTb  (3a0e3neueHHs
KOHKYPEHTHUX YMOB BCiX YYaCHUKIB PUHKY); 3aXMCT IHTE€PECIB 1 rapaHTyBaHHs IpaB
(EKOHOMIYHHMX, COIIAJIbHKX, TTOJITUYHUX ) IHBECTOPIB; MOHITOPUHT (JIJIs1 3am00iraHHs i
MpO(UIAKTUKY 3JI0B)KMBAHb HA (PIHAHCOBOMY PUHKY) Ta 1H.

BaxxnuBO BHM3HAUMTH TPIOPUTETHI HAMPSMKH PO3BUTKY KOPIIOPATUBHOTO
CEeKTOpY B yMoBax mipkutamizaiii. OcoOnmBOi yBarum 3aciyroBye po3poOieHui
JlemapTaMeHTOM CTpATEriyHOrO po3BUTKY HallioHanbHOT KOMICIT 3 I[IHHUX MarnepiB Ta
¢dboHIOBOrO pUHKY MpoeKT 3akoHy Ykpainu «IIpo BHeceHHs 3MIH 10 JESIKUX
3aKOHOJABYMX aKTIB YKpaiHM II0JI0 PO3MIHUPEHHS JUCIO3UTHBHOCTI Ta JTIDKATATI3AIT
rOCHOJAPCbKUX  TOBApUCTB» [3], sKM BKJIIOYA€E IIICTh 0a30BUX  OJIOKIB:

3aMpOBaKEHHSI OHOPIBHEBOI CHUCTEMU KOPIIOPATUBHOTO YIPABIIHHS; BBEICHHS
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KOPIIOPATUBHOT'O  YIpPaBIiHHSA y TpodeciiHMX yYacCHHUKaX PHUHKIB KarmiTaly;
MPOBEJCHHS 3a0YHUX a00 ENEKTPOHHUX 3arajJbHUX 300pIB 3 AUCTAHLIMHOIO YYacTIO
aKI10HepiB; MIJBUIICHHS BiIMOBIAATBHOCTI JUPEKTOPIB KOMIIaHIN 1 mporpec YKpaiHu
B peiitunry Doing Business; crpollieHHs Tpoueayp 3iIUTTs, NPUETHAHHS, MOILI,
BUJII, TIEPETBOPEHHS TOBApUCTBA; OOMIK mpaB BiacHocTi Ha dYactku TOB vy
LlenTpanbHOMY A€NO3UTapii IIHHUX ManepiB sIK aJbTePHATUBU C€IMHOTO JEP>KaBHOTO
peecTpy.
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IIpo6semHi aciekTy (POpMYBAHHSA 10XOAIB JIEPKABHOIO OIOIKETY YKpPaiHU

Cuctema ¢opMyBaHHS JOXOMIIB JCPKABHOTO OIOKETY 3HAXOIUTHCS I
BIUTMBOM TOCTIMHUX TpaHC(HOPMAIITHUX 3MiH B €KOHOMIII Ta aJanTyeThCs 10 HOBUX
MaKpOEKOHOMIYHUX yMOB. JlocmikeHHS TUTaHb (OPMYBaHHS JOXOJTHOI YaCTUHU

HepxaBHoro OromkeTy YKpaiHM BHUKJIMKAIOTh 1HTEpEC, HacaMIiepe]] TOMY, IO came



