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Beryn. YMOBOIO yCHIIIHOTO PO3BUTKY OaHKIB YKpaiHM € aKTUBHA I1HBECTHIIIMHA IisUIbHICTH. SIK MpaBWJIO, MeXaHi3M peaiizarii
IHBECTHIINHOI IisSUTBHOCTI TICHO ITOB'I3aHMIA 3 IHBECTHIIITHUM ITPOIIECOM B CyJacHHX YMOBax TpaHc(hopMarlil Ta po3BHTKY €KOHOMIKH. bepydn
y4acTb caMme B IHBECTHLIHHOMY IMpoleci, OaHKH OOCIyroByIOTb PyX KOIUTIB, fAKi HaleXaThb IHBECTOpaM-KIi€HTaM Ta TNpPH3HAYEHi A
iHBecTyBaHHs. OHIEIO 3 TOJIOBHUX 1HBECTHIIMHUX (QYHKIIH OaHKIB € MOOLTI3aIlis 3a01IaJ)KEHb HACEICHHS 1 CIIPSIMYBAHHS X HA iHBECTYBaHHS
4yepe3 PHHOK LIHHMX ManepiB. BaxxIMBOIW0 TakoX € (YHKIisS BKIAJCHHS B IHBECTHUIIMHI MPOCKTH BIACHHUX 1 3aly4CHUX pecypciB. Ale, sk
3ayBaXyloTh (axiBIli, IHBECTHIIHA MisUIBHICTD YKpaiHCBKHX KOMEpLiHMX OaHKIB BinOyBaeThCSA TINBKH 3a TEpPIIO0 (YHKIE0 —
00cTyroByBaHHsI pyxy KoTis [1].

AHani3 ocTaHHIX aocaiTxkeHb Ta myOuikaniii. [To 7aHuM HanmpsMKaM JTOCITIDKSHHS MpaIioBaia HU3Ka 3apyODKHUX Ta BITUU3HSHHUX
HaykoBux mpamiBaukiB: JI. M. Bopmr., O. B. Baciopenko, A. M. TI'epacumosu4, C.B. I'mymenko, A.l. 3axapuyenko, A.A. Ilepecana, T.B.
Maiiopoga, 1.O. Jlrotuit, I'. JIx. Anekcargep, x.B boiimu, V.®. lapm, ta inmmi. Pasom 3 THM cynepewnBIMH 3aJIHIIAIOTECS TEOPETHYHI Ta
MPUKIIAJHI aCeKTH (PYHKI[IOHYBaHHS KOMEPHIHHOrO OaHKy Ta peaii3aiii HOro iHBeCTHIIHHOT TisSUTbHOCTI.

ITocranoBka 3aBaaHHsI: MeTor0 HaHOI CTaTTi € BHSABICHHA CHENU(IYHNX O3HAK iHBECTHLINHHOI HiSIBHOCTI KOMEpUiHWX OaHKIB B
yMOBax TpaHC(HOpMaiiHUX MPOIECIB Cy4acHOi YKpaiHu.

Buxnan ocHoBHOro martepiaiy. [HBecTHIIfHA AiANBHICTS Ta IPUHHATTA OyIb-SIKOTO pillleHHA B Wil cdepi B 3HaUHIN Mipi 00yMOBIeH]
OUIAMH, SIKI MAalOTh CHOPHUSTH TOCATHCHHIO C¢(EKTHBHOTO pe3yNibTaTy - HPUOYTKOBOCTI OaHKy. HeoOXiAHICTh IHBECTUIIHHOI HisTIBHOCTI
KOMEpIfHUX OaHKiB OOYMOBJICHA B3a€MO3AJIC)KHICTIO PO3BUTKY OAaHKIBCHKOI CHCTEMH Ta €KOHOMIKHM B IIOMY. 3 OIHOTO OOKY, OaHKiBCHKi
YCTaHOBH 3alliKaBJieHi B CTa0lIbHOMY €KOHOMIYHOMY CEpeIOBHINi, IO € HEOOXiAHOK YMOBOIO iXHBOI HisTBHOCTI, a 3 1HIIOrO0 — CTabiIBHICTD
€KOHOMIYHOTO PO3BUTKY 0araTo B 9oMy 3aJISKUTh Bil BUCOKOTO CTYIEHS HAMIHHOCTI OaHKIBCHKOI CHCTEMH, 11 e(peKTHBHOTO (DyHKITIOHYBaHHS.

3arajioM, B E€KOHOMIYHiN JiTepaTypi iHBEeCTHLiHHA IisSUIbHICTh OAHKIB PO3INISNAETHCS B MIKPOEKOHOMIYHOMY acCHeKTi 3 MO3MLii
BUBYCHHS IHBECTHIIIHHUX oIlepariii camoro 0aHKy. A y CydacHii 3apyOixHii miTeparypi TepMiH' iHBeCTHHilfHA MisUIBHICT OaHKY'" dYacTo
TPaKTYETbCS, K KOIUTH BKJIAJACHI B LiHHI Mamepd Ha BiAHOCHO TpuBajuii TepMmiH. Came Iie TBEpIKEHHS € TEOPETHUYHUM BiZOOpaskeHHIM
peanbHO iCHYIOUMX €KOHOMIYHHX BIJHOCHH, OCKUIBKM MEXaHi3M iHBECTYBaHHA B PHHKOBIH €KOHOMIIli Oe3MOCepeqHbO IOB'I3aHHH 3 PUHKOM
[IHHKX Tarepis.

TakuM 4YMHOM, IHBECTHIlIfHA MisTbHICTh OAHKIBCHKMX YCTaHOB Ma€ MOJBIHHY, MPHUPOIY, IO BHUSABISAETHCS YV 3POCTaHHI JOXOIIB Ta
JIOCATHEHHI MPUPOCTY CYCIIJIBHOTO KammiTany. 30KpeMma, iHBEeCTHIIHHA MisIbHICTh OaHKY 3 MO3WINH PO3BUTKY €KOHOMIKHM BKJIIOYAE JIMIIE Ti
BKJIQ/ICHHSI, SIKI CIIPHUSIIOTH OTPHUMAHHIO JIOXOY HE JIMIIe Ha piBHI OaHKy, aje i CycninecTBa B LijioMy (Ha BiaMiHy Bifg THX (opM iHBeCTHIIHHOT
JUSUIBHOCTI, sIKi, 3a0€3Meuyroun 301IbIIEHHS JOX0Ay KOHKPETHOr0 OaHKy, MOB'sI3aHi 3 MEPEPO3IOIIIOM CYCIIUILHOIO T0X0IY ).

Bapro HaromocuTH Ha TOMY, IO MaKpOCKOHOMIYHHH aclleKT HE BHKIIOYa€ MIiKPOEKOHOMIUHOTo. Bimem Toro, okpemi iHBecTHIIii
cy0'€KTIB rOCIIOIapIOBaHHS ()OPMYIOTh OCHOBY 1HBECTHIIIFTHOTO TIPOIeCy BCi€i pHHKOBOI eKOHOMIKH. [ToBeiHKa MPHUBATHUX IHBECTOPIB ICTOTHO
3aJIeKHUTH BiJ 3arajJbHOI MaKpOSKOHOMIUHOI CHTYyaIlil, BiX KOH'IOHKTYPH PHHKY ¥ BIUIMBY Ha HBOTO IEP’KaBHOI E€KOHOMIYHOi IOJITHKH B
iHBeCTUIINHIH 1 iHHOBaIiliHiN chepax [2, ¢.33]

Baromuii moTeHItian KoMepIiifHuX OaHKIB B aKTHBI3allil IHBECTUIIIIHOT TisTBHOCTI MOSICHIOETHCSI MOKITMBICTIO JISITH OJTHOYACHO Y JIBOX
BaXJIMBUX HAIpsIMaX — Ha PUHKY LIHHMUX ManepiB i Ha KPEJUTHOMY PUHKY, SIKi BiMOBIZAalOTH 32 MEPETBOPEHHS 3a0LIaPKEHb B 1HBECTHIII].
banku GopMyrOTh CBOIO iHBECTHIIHHY MisUTBHICTD 3aJI€XKHO BiJl BUMOT KPEIUTHO-0aHKIBCHKOI CHCTEMH KpaiHH, B SIKif BOHH (DyHKI[IOHYIOTb.

3araioM, iHBeCTHLIiHa OaHKIBChKa IiSUTBHICT MOXKE 3IIMCHIOBATUCH Yy pIi3HHX (opMax, sKi BIAMOBIZHO A0 KOHKPETHHX 3aBIaHb
KIacH(IKyIOThCs 3a PI3HUMH o3Hakamu. OfHAK, 3a 3MICTOM BOHH BiAPI3HAIOTHCA: OAHKIBCHKI I1HBECTHIIIMHI ITOCIYyTH HE 301IBIIYIOTH
0aHKIBCHKHX BUMOT 1 He mepen0avarTs (HopMyBaHHSI HOBUX pe3epBiB. OKpiM TOro, IUIaTO0 3a OAHKIBCHKI IMOCIYTH € KOMICiiiHa BUHaropoja, a
IUTATOIO 32 KPEIUTHI Ta iHBECTHIIIIHI Mocayrn O0aHKy, KpiM KOMICIITHIX, € KpeANTHUI MPOLeHT ab0 iHBeCTHLIHHNI TPHOYTOK.

3rijiHo 3 YMHHUM 3aKOHOIAaBCTBOM YKpaiHH, IHBECTHLINHA HisUIbHICTH OaHKiB oxoruioe (puc 1):

IHBECTULIMHA JIATbHICTb K OCOBJIBA COEPA BAHKIBCbKOT AIANIBHOCTI _ O B HaropHa _ EdpekTusHa ekoHomika Ne7 2013.htm[12.07.2018 15:10:51]



IHBECTULIMHA LIANbHICTb AK OCOB/IUBA COEPA BAHKIBCbKOT AIANIbHOCTI | O B HaropHa | EdpexTusHa ekoHomika No7 2013

IHEECTWMUT Yy PO SEMTOR BAACcHOMD BisHecy

Y4acTb ¥ GOpPMYEaHH IHEECTULT Y POSEWMTOK

abo KpeaWTYESHHI
iHHOEAL) HHO-

iHWOm NigrpyemcTea

iHEECTHLI MHKMX MpoeKTiE

D0 p MY BAHHA IHEECT ML MHO Mo

nopTdhento BaHry

Puc. 1. InBecTuniiina aisjibHicThL 0aHKIB Ta Ii BHAK

CphorojiHi BKJIaJeHHS OaHKIB B €KOHOMIKY YKpaiHU 3IiHCHIOETBCSA YV JBOX OCHOBHHMX (opmax: mpsime (iHAHCYBaHHS iHBECTHIIIHHUX
MIPOEKTIB; BKJIAJCHHS B I[iHHI MaIepH.

Jlo iHBECTHIIIHHMX BKJIaJEHb TAaKOXK BapTO BiMHECTH OAHKIBCHKI 1HBECTHUIIMHI KPEIWTH, OCKUILKM BKJAJCHHSA B I[iHHI Hamepu Ta
HaJIaHHA KPEOUTiB (OPMYIOTh IHBECTHIIHHO-KpeauTHHI mopTdens O6anky. bankn YkpaiHu 3a HaJaHHS IHBECTHILIHNX KPEANTIB MOKPAIIYIOTh
CBOIO JiSJIBHICTD LIJIAXOM:

1) Gank BK/Iajae KOWITH B I[iHHI HamepH, II0 3HAYHO IuBepCH(iKye HOro akTHBH, 3HAYHO MiJBMILYE CTAOUIBbHICTH OaHKIBCBKOTO
CEKTOpY Ta 3a0e3nevye HaaiHHICTh 30epeKeHHS KOIITIB BKJIaTHHUKIB;

2) mOLIMpPEHHS KOHKYpeHIil MiX cy0’e€KTamMM IHBECTHULIHHNX BiTHOCHH Ha ()OHIOBOMY pHHKY, IO CIIPUS€ 3MEHIICHHIO BHUTpAT
IHBECTOPIB Ta €MIiTEHTIB;

3) ¢opmyBaHHs OaHKIBCHKOIO Ta IPOMHCIOBOTO KamiTany e(eKTHBHO BIUIMBAaE Ha JisJIbHICTH OaHKY, THUM IO IOCHIIIOE
KOHKYPEHTOCIIPOMOXKHICTh yCTaHOBH [3].

3ayBaXMMO TaKOX, II[0 iHBECTyBaHHSI OaHKYy B pyXoMe i HepyxoMe MaifHO, BapTO pO3IJIAJaTH OKPEMO BiJ iHBECTYBaHHS B I[iHHI
nanepu. Kimro4oBuM MOMEHTOM B 3a0€3l€UeHHI IHBECTHLIHHMX IPOLECiB €KOHOMIYHOTO PO3BUTKY AEPXKaBH UM PETiOHYy € BH3HAYCHHS
BIJITIOBITHOTO MEXaHI3My peryJIIOBaHHS IHBECTHLINHOI AiSNIBHOCTI, SKUH 3a0e3mednts (OpMyBaHHS HAOOpY IHBECTHUI[IMHUX IIOTOKIB, IO
CIPHUATUMYTh MaKCHMaIIbHOMY €(DeKTy B PO3BHUTKY JaHOI TEPUTOPII.

Knacudixamis ¢popM iHBeCTHIIIIHOT AisTBHOCTI KOMEPIIIHUX OaHKIB B Cy4acHiH JiTepaTypi Ta OaHKIBCHKiil MPaKTHIl 3AiHCHIOEThCS Ha
OCHOBI 3arajJlbHUX KpHUTEpiiB crcTeMaTH3allil (GopM 1 BHIIB iHBECTHIIH, ajle B TOHW K€ 4ac Mae JesKi OCOONMBOCTI BPaxOBYIOUHM CHELU}IKy
0aHKIBCHKOI AiSTIBHOCTI. SIK Bxke 3rafyBasioch, BIIOBIAHO 10 00'€KTy BKJIAJCHHS KOIITIB MOKHA BHJUINTH BKJIQJCHHS B peajbHI €KOHOMIUHI

akTuBH (peanbHi iHBeCTHIIT) 1 BKIafeHHs y (iHaHCOBI akTHBH ((DiHAHCOBI iHBECTHIIIT), [0 HAOYHO MPEJICTABIICHI HA PHUC 2.

00" eKTH BKA A7 EHHA KOWTIE

PeankLHi AKTHMEM
PiHaHCOBI AKTHEM
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Puc. 2. OcHoBHi ¢opMu iHBecTHHIHHOI TiSVILHOCTI KOMepUiifHUX GaHKIB

3anexHo Bl METH BKJaJeHb OaHKIBCHKI 1HBECTHULIi MOXYTh OyTH NpsMHMMH, CIPSIMOBAaHMMHU Ha 3a0e3neueHHs Oe3nocepelHboro
yrIpaBiiHHA 00'€KTOM iHBECTyBaHHS; MOPT(HENBPHUMH, IO HE IEepeciTyloTh IJIeH TPsSMOro YIpaBiiHHSA IHBECTHIIHHMM 00'€KTOM, a
3IACHIOIOTBCS 3 PO3PAXYHKY Ha OTPUMAaHHS JOXOAY Y BUIJISAI MOTOKY BiZICOTKIB 1 JUBiIEHAIB a00 BHACHIJOK 3pOCTAaHHS PHUHKOBOI BapTOCTI
aKTHBIB.

VYci OaHkiBcbKi omepauii 3 HiHHMMH HanepaMd MOXHA MOMUIMTH HAa TPU OCHOBHI TpYIHM: €MICidHI — MacuBHI omepanii, ki
3IIMCHIOIOTECS Yepe3 BUITYCK IIHHMX TaIlepiB BIACHOTO OOPTy; KIIIEHTCHKI — ITOCEPeNHHUIBKI Omeparii 3 MiHHUMH HarepamH, SKi 3iHCHIOIOTECS
0aHKaMH BiJ iMeHi, 32 paXyHOK Ta Ha KOPHCThb KJII€HTIB; iHBECTHUIIIiHI — aKTHBHI omeparlii i3 BKIaJCHHS BJACHUX Ta 3ady4eHUX (iHAHCOBHX
pecypciB y (OHIOBI aKTHUBH IUITXOM NPHUAOAHHS BIINOBIAHUX I[IHHMAX MamepiB Ha (OHIOBOMY pPHHKY BiJ CBOTO iMeHi. B iHBecTHmiitHOMY
noprdeli MiHHUX HanepiB GaHKy MOYKHa BHMIUIMTH: IiHHI marmepd OaHKiB Ha IHBECTHIII; WiHHI marmepu OaHKIB Ha mpoaax (3a mpaBHIIaMH
6ipyKOBOT CHEKYJSTHBHOI TPH); LIHHI Marepy s BKJIAAIB B acouifioBaHi kommanii (maioBa y4acTb); LiHHI mamepu Uisi BKJIAAEHb y JOYipHI
KOMIIaHii.

Peanizanis 0aHKIBCBKMMH YCTaHOBaMM iHBECTHIIHHOI AisBHOCTI Mae OyTH TOB's3aHA 3 NMPUHHATTAM KOHKPETHHX pIilleHb y cdepi
HapOIIyBaHHSA 00CATIB OaHKIBCHKHMX 1HBECTHIIHHUX pecypciB. Bif TOro, HACKiNbKH OaHKU MPHUALIATAMYThH yBary (GOpMYBaHHIO JaHHX PECYpCiB
3aJIeKUTh IX CIPOMOXKHICTDh 3[iMICHIOBATH aKTWBHI IHBECTHIIWHI omeparii. Biarak, iHBeCTHUIIMHUN MOTeHIianm 0aHKy MOXXHA MOIUIATH Ha
BJIACHU# 1 3anydeHui. BracHuii iHBECTHIIMHUI MOTeHIan O0aHKYy (GOpPMYyIOTh HOro CTaTyTHHH KalliTall, pe3epBHUM KarliTall, OaHKiBChKUH

pUOYTOK TOIIO, a 3aJIyYeHHH IHBECTUIIHHUN MOTEHI[ia] — IPOMIOBI KOIITH, PO3MIIICHI Ha BKJIAaIaX, B JEMO3UTaX, OAaHKIBCHKUX BEKCENIAX TOIIO

(puc 3).

- CTATYTHIHE KaIlTAaT,
- pezepBHHI GoHT,
- HEPOITOOLIEHIE OpHOYTOK

-KOLUTH I PHITEITY Ta $izrErx ocib,
CIIT;
-KOLUTH GHKeTHIHX YCTAaH0E Ta

mozainmreTHIX dOHTIR.

-kointH HE'Y;
Mo3ukosl -KOLUTH, 0 TPHMAHI Bin iHunx GaHkie
Ta KPeOgHTopis;

- IiHHI TArepH BIacHoro Gopry;

Puc. 3. [I:xepesia popmyBanHs GaHKIBCHbKUX iHBeCTHIIITHIX pecypciB

Henocrathiii piBeHb akyMytoBaHHs (hiHAHCOBHX PECYpCiB, 3aJIeXKHICTh BiJl 30BHIIIHIX HKepen (iHAHCYBaHHS Ta HEBH3HAYECHI YMOBH
30BHINIHBOTO Ta BHYTPIIIHBOIO CEPEIIOBHIN, Y SKUX CHOTOJHI MPAIOIOTh OAHKM BUMAraloTh BiJl HUX KOMIUIEKCHHX ITiJIXOJIB JIO OpraHi3amii
IHBECTULITHO-OPiI€HTOBAHOT AISIILHOCTI Ha PUHKY L[IHHUX MafepiB, a caMe CTpaTeriYHUX HampsMiB pealtizalii iHBECTUIIIHOT AisIbHOCTI GaHKIB
Ha PUHKY 3 ypaxyBaHHsAM (hiHAaHCOBOTO 3a0e3ICUeHHS, BH3HAUCHHS Ta BIIPOBAPKCHHS aJeKBaTHOTO KOMIUIEKCY 3aXOMiB IOAO 3HIDKCHHS
(hiHAHCOBUX PU3HKIB.

3 oAy Ha Iie, BBaXKaEMO 3a JOUITbHE PO3TIIHYTH OCHOBHI XapaKTepHI PUCH iHBECTHIIHHO-OpieHTOBaHMX OaHKiB. BoHM momsraroTs
y Takomy:

- BeJIMKa yHiBepcalbHa KpeIUTHA yCTAaHOBA MOENHYE BENUKY KUIBKICTH JOIMYCTHMHX BHIIB MisUTGHOCTI Ha PHUHKY IIHHHX TamepiB, a
TaKOX Ha JISIKUX IHIINX (pIHAHCOBHX PHUHKAX;

- TOJIOBHOIO BB@KA€THCS AISUIBHICTH IIOJI0 3aydeHH S (piHAHCYBAaHHS 32 paXyHOK LIHHHX IIaIepiB;

- 6aHK, Oyay4H CaMOCTII{HOIO, JIIKBITHOIO Ta KPEAUTHOIO YCTAHOBOIO OIEPYeE, IIEpeyCciM, Ha ONTOBUX (hiHAHCOBMX PUHKAX;

- IPIOPUTETHICTh BUKOPUCTAHHS BOAYa€E B CEPEIHBO- Ta JOBIOCTPOKOBUX BKJIAJCHHSX
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- I[iHHI Tamepd € OCHOBOIO HOTro KpEeAWTHO-1HBECTUIIMHOro mopTdento, Npud LbOMY OIIBIICTh OaHKIB HAWOINBIIOW MipoIo
OpIEHTYIOTBCS Ha HeJeprKaBHi LiHHI MAepH;

- OaHK BCTyIa€ y B3a€MUHH 3 yciMa y4aCHHUKaMU PUHKY iHBECTYBaHHS;

- caMe OaHKH B YMOBaxX BHCOKOi HEBU3HAYCHOCTI Ha JOCII/KYBAaHOMY PHHKY BHSBISTIOTHCS NPAKTHYHO €IMHAM IHCTHTYTOM, 3IaTHHUM
BHpIIIYBaTH KOMIUIEKC 3aBJaHb II0AO iAeHTH(ikamii, OLIHKH, aHaNi3y, YIpPaBIiHHSA, KOHTPOJIO Ta MOHITOPUHTY CHEUU(IUHUX PHU3HUKIB
IHBECTYBaHHS;

- 11032 BCSKUMH CYMHIBOM, OaHKM MarOTh BUKJIIOUHE MPABO 3A1MCHIOBATH PO3paXxyHKOBO-KacoBi omnepailii, 1o 3abesnedye iM JOCTYI 10
MIO3MKOBHX PECYpCiB y BENMKHX OOCATax HaBiTh Yy TAKHX EKOHOMIYHMX yMOBaX, INpH SKUX IHIN ITIOCEPEAHUKH PHHKY IHBECTYBaHHS
3IMITOBXYIOTHCS 3 PI3KMM CKOPOUCHHSIM OIlepaltiii.

BucnoBok. OTxe, Ha cydacHOMY eTalmi PO3BHUTKY B YKpaiHi Bif e(eKTHBHOI AiSNBHOCTI KOMEpIifHMX OaHKIB B iHBECTHIIHHOMY
HaIpsIMKY 3aJIeXKUTh I10JJaJIbIINI PO3BUTOK IHBECTHIIIHOTO BEKTOPA PHHKOBOI €KOHOMIKH B IIIJIOMY Ta 0aHKIBCHKOI cucTeMH 30kpema. OpHak,
HE3BAKAIOYM HA Ile, OCHOBHMMH IHBECTHUIIIHHUMHU IiIAMH OaHKiB YKpalHM € Jymme 3a0e3MedeHHs HaJekHOI IOXimHOCTI Bix QiHaHCOBHX

BKJIaICHb ITPpHU MiHIMaJbHUX PpU3HKaXx.
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