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IHBECTYBAHHS B 35POI0 TA BIMHY: ETUYHI ACIIEKTH

[HBecTHU1lil B 030pPO€EHHSA Ta BiHY MalOTbhb HU3Ky €TUYHMUX aCIEKTIB, sIKi MOTPeOYIOTh
peTesibHOrOo po3rasay. OJHUM 3 FOJIOBHUX IMTaHb € BiZINOBIJa/IbHICTh iHBECTOpPA 3a HACJIiAKH
BiiCbKOBUX KOHQJIIKTIB, B SKUX BHUKOPHUCTOBYETbCS 30posi Ta 06JiaJilHAaHHs, BUpOOJEHe
KOMIIaHi€l0-06'€KTOM iHBeCTyBaHHs. [HIII eTWYHI NUTaHHS BKJIOYAlOTh MOpaJibHi Ta
€KOJIOTiYHi HacJiIKY, NOB'AA3aHi 3 BiMHOIO i 36pO€El0, TakKi K pyHHYBaHHs iHPpPacTPyKTypH,
3HUILEHHA IPUPOAHUX PECYpPCiB i 3arpo3u AJid KUTTH LUBIJIbHOTO HaCeJIeHHS.

llle ogHMM BaXXJIMBUM MUTAHHAM € €TUYHI NPUHLUMIOU i LIHHOCTI, SKUMU MOBHUHHI
KepyBaTHCS iHBECTOPH, KOJIM MalOTh CHpaBy 3i 36poe€r i BiHOW0. Xoya JesKi iHBecTopHu
MOXYTb BBaaTH iHBecTHLii B 030po€eHHs 1 BiliHy ¢QIiHaHCOBO >KUTTE3JaTHUMHU |
NpUOYTKOBUMH, 1Ii iHBeCTHUIIil MOXKYTh CYNEpPEeYUTH €TUYHUM NPUHIUIAM, TAKUM K MUP,
npaBa JIIOJAWHU i 3aXUCT HABKOJIUIIHBOTO CepefoBUIA. IHBeCTyBaHHS B 030pPOEHHS i BilHY
BUMarae CBiZJOMOro IiJAXoAy i BpaxyBaHHA €TUYHUX acleKTiB iHBecTULiH. KoxxeH iHBecTOp
NIOBMHEH 3BKMTH HaA BJIACHI L[IHHOCTI Ta €TUYHI NIPUHLMIIY, Iepll HiXK NPUUMATH pilleHHsA
npo iHBeCTYBaHHS B 030p0O€HH Ta BiiiHy [1 c. 175].

Bisnible Toro, iHBecTU1ii B 030POEHHS Ta BillHY MOXXyTb MaTH reONOJiTUYHI HACAiAKH.
3anikaBjeHiCTb iHBecTopa B 030pO€EHHI Ta TeXHilli MoOXe CHpPUSITU arpecuBHii
30BHILIHBONOJITUYHIN cTpaTeril JefAKUX KpalH, 110 MOXe NPU3BECTH [0 TeONOoJITUYHOI
HaNpPY>KEHOCTi Ta CIPUATH BUHUKHEHHIO 36pOMHUX KOHPJIIKTIB.

KokHa iHBecTuIlii B 36pol0 MNOBUHHA MiAKpIiNJIOBaTUCA BCeOGIYHUM aHaMi30M
IHBECTHUIIMHMX MOXJIUBOCTEH | PU3MKIB, a TAKOXK €TUYHHUX i COljiaJIbHUX HACHIAKIB. 3aJs
CTaJIOr0 PO3BUTKY Ta NiITPUMaHHSA MUPY i 6e3MeKu iHBeCTOpU MOBUHHI 3BepTaTH yBary He
Jiviie Ha ¢piHAHCOBI pe3y/ibTaTH, ajie ¥ Ha BIJIMB CBOIX iHBECTUI[iM Ha collia/ibHi Ta eKOJIOTiuHi
acnekTH [2 c. 312].

ETuuyHi acnekTu iHBecTHULii B 030pOEHHS Ta BIiMHY € BaXXJIMBUM NpeJMETOM
JlOCipKeHb Ta AUCKYCil. [HBecTuULii B 030pO€HHS Ta BiHY MOXKYTb HEraTUBHO BILJIMBATH Ha
collia/IbHY CTabi/IbHICTD Ta PO3BUTOK. 30KpeMa, iHBeCTHLii B 030pPOEHHS MOXYThb
HiTPUMyBaTH 30pOHHI KOHQJIIKTH, B TOMY YUCJIi B MUPHUX perioHax, CHpUYHMHSI0YU JIIOJChKI
CTpaXkJJaHHS Ta pyWHYBaHHS iHPPaCTPyKTypH.

JocnimkeHHa TMOKa3ywTbh, L0 030pOEHHA € OJAHUM 3 HaWPHU3UKOBAaHIIIMX
iHBeCTUI[IMHUX CceKTopiB. |HBeCTOpU MOXYTb OYTU BTATHYTI B KOHQJIKTH, SIKi MOXKYTh
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Hi/PKUBIIOBATUCA IXHIMU iHBeCTUI[iIMHUMU GOHJAMH, 10 NPU3BOJUTH [0 MOPYLIEHHS
eTUYHUX | IpaBOBUX HOPM. [HBecTU11ii B 030pOEHHSA TaK0K MOXKYTb BIJIMHYTHA Ha Mi>KHApOAHY
CTabi/JIbHICTD i 6e3MeKy Ta CHPUUYUHUTH Pi3Hi colia/bHi Ta eKOHOMIYHI po6JiemHu [3 c. 62].

3 iHmoro 60Ky, JiesiKi A0CAiAKeHHS OKa3yl0Th, 1110 iHBeCTHUIlil B 030POEHHS MAKOTh i
NO3UTHMBHI CTOPOHHU, TaKi K CTHUMYJIIOBaHHS TEXHOJIOTIYHOTO PO3BUTKY i 30iJiblIEHHS
3aMHATOCTI B NPOMHUCAOBOCTI. TaKoXX MOXYyTb ICHYBaTH IpaBOBI Ta €TUYHI paMKH, L0
pery/oThb iHBeCTHULil B 030pO€HHA i BiMHY, Taki AK MDKXHapoAHI CaHKLii i 3aKOHHU PO
KOHTPOJIb HaJl EKCIOPTOM 030pOEHB.

[lepeBaru eTUYHOrO iHBECTYBaHHS B 030POEHHS i BiHY MOJIATAl0Th Y HACTYIIHOMY:

1. 3MeHILIeHHS PU3UKY 30POUHUX KOHQJIIKTIB i CIPUSHHSA COljia/IbHIA Ta eKOHOMIYHIiN
CTabiJIbHOCTI;

2. PO3BUTOK MHUpHHUX TEXHOJIOTiM Ta iHQPACTPYKTYpH CIPHUSE PO3BUTKY HAYKOBO-
TEXHIYHOT0 NOTEHLia/ly Ta CTUMYJIOE CTBOPEHHS POOOUYUX MiCIib;

3. 3MeHIIeHHS KiJIbKOCTI 36pOMHUX KOHPJIIKTIB NPU3BOAUTH 10 3MEHIIEHHS KiJIbKOCTI
€KO0JIOTIYHUX KaTacTpod, 3abe3neuyoum TaKUM YMHOM 306epekeHHsl NIPUPOJHUX pecypcCiB Ta
€KOJIOTIYHY CTIUKICTB;

HeposlikaMy eTUYHUX iHBECTHUIiM B 030pPO€EHHS Ta BiliHY €:

1. MiHiMa/IbHMH BIJIMB Ha PUHOK 030pO€EHB, OCKIJIbKM 6araTo iHBeCTOpiB He MalOTh
€TUYHOTO eJIeMEHTY y CBOIM AislJIbHOCTI.

2. BiacyTHicTb cTaHAAPTIB | KpUTePIiB, 1110 peryJIl0l0Th €TUYHI iIHBECTHUILil B 030POEHHA
i BiliHy, 1110 MO>Ke CTBOPIOBATH PU3UKH JIJIs1 iHBECTOPIB.

3. Pusuk ¢iHaHCOBUX BTpPAT, OCKiIJIbKH CEKTOP 030pO€EHb i BiMHU € HecTabiIbHUM
CEKTOPOM PUHKY 3 BeJIMKMMHU KOJIMBAHHAMM.

OTxe, eTU4H]i iHBecTULil B 036pOEHHSA Ta BilHY MalOTh lepeBaru Ta HeJ0J1iKH, SKi CJij
BpaxOByBaTHM MpU MNPUUHATTI IHBECTULIMHUX pilleHb. BaxiuBo 3abe3nedyuTu
30a/JIaHCOBaHICTh IHBECTHLiM, 6epydHd A0 yBaru He JiMlle €eKOHOMIYHi, aje ¥ coujajbHi Ta
€KOJIOT1YHI YMUHHHUKHU.
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Ha cboroani ¢iHaHcOoBe 3abe3nedyeHHs IHCTUTYTY MiClleBOTO CaMOBPSAYBAHHSA
JIOCSITHYJIO CBOTO KPUTHUYHOTrO PiBHA i BiMOBiAHO MOTpebye Takux 3MiH, SIKi J03BOJISATH
3a06e3MeuyuTH J0XiAHy 6a3y MicueBUX OmO/KeTiB B 00CA3i, AOCTAaTHbOMY /[Ji HaJIEXKHOI
peaJtizanii MicieBoi conjiabHO-eKOHOMIYHOI MOJITUKU 3 METOI0 JIIEBOTO PO3BUTKY 006/1acTeH,
OKpeMUX PalOHIB Ta 06’€JHAHUX TePUTOPiaJIbHUX I'POMAJ.
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