CTPYKTypa BAJIIOTHHX PE3EPBIB TAaKOXK € OJHUM i3 (pakTOpiB rapaTii cTaOUIBHOCTI
BHYTPIIIHROTO TPOMIOBOTO 00Iry B KpaiHi. JlocBim 1HmMMX KpaiH 1 aHam3
30JI0TOBAJIIOTHUX PE3EpPBIB IEHTPOOAHKIB 1HIMMX KpaiH, HAJAacTh HamId KpaiHi
pyXxaTHCh BIepe]a 1 3HU3UTH, a00 30BCIM MPUOpATH HETATHUBHY AMHAMIKY 3MEHILIEHHS
30JI0TOBATIOTHUX PE3EPBIB.

- IlpoGnemMu mMOAAnbIIOrO POCTY 30JIOTOBAIIOTHUX PE3EPBIB € HAI3BHUYANHO
BOKJIMBUMHU SIK 3 TMO3MINT TJOOAIBPHUX MOHETAPHUX IMPOIECIB, TaK 1 3 IO3MII1
YIPaBIIIHHS aKTUBAaMU HAJJIMIIKOBUX pe3epBiB. [loganbmx IOCHIIKEHb TOTPEOYIOThH
npobieMu e)EeKTUBHOTO YIPaBIIHHS HAAJUIIKOBUMHU 30JO0TOBAJTIOTHUMH DPE3EPBaMHU,
(dhopMyBaHHS 1X ONTUMAIBHOT BaJIOTHOI Ta IHBECTUIIIHOT CTPYKTYPH.

- JIOCHPDKYBAaTH JWHAMIKY JOCHUTh KOPHUCHO OCKUIBKM MOKHA MPOCBITUTH
MO3UTHBHI Ta HETATUBHI MTPOLIECH, 1 HAMAraTUCs 3HATU NUISIXU BUPIIICHHS.

- opMyBaHHS ONITUMAJIBHOI CTPYKTYPH O(DIIHHUX 30JI0TOBATIOTHUX PE3EPBIB.

- BapTO 3aMHCIUTHUCH CTOCOBHO EKOHOMIYHOI pedopmu, 3apaaud 30UIbILIECHHS
KUIBKOCTI TOBapiB Ta MOCIYT, SIKI OyQyThb HAAXOIKCHHS BallOTH Ta 30UIbIICHHS
30JI0TOBAJIFOTHUX PE3EPBIB.

- poboTa Ma€ MpakTUYHE 3HAUCHHS, MOKa3ye MPUKIIAJ, 110 BapTO MOPIBHIOBATH Ta
aHali3yBaTW NOKa3HMKM 1HIMX LleHTpanbHuX BaHKIB KpaiH pi3HUX KOHTUHEHTIB IJIA
PO3YMIHHS J€ MU €, 1 1[0 HaM 3 [IUM POOUTH.
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MNPOBJEMU ®OPMYBAHHS IPABOBUX 3ACAJI EMICII TA OBIT'Y
KPUIITOBAJIIOT

Ha croronmHimmHiii 1eHb y CBITI aKTUBHO pO3BHUBAIOTHCS [T-TexHOMOrIl B pi3HUX
chepax KUTTS JIIOACTBA 1 HE BHHITKOM cTana (hiHaHCOBO-eKOHOMIUHaA cdepa. Lle
CIOPUYHMHSE TOSIBY HOBHUX BHJIIB TEXHOJIOTIM Ta SBUII, HANpPUKIAL, MOSBA MOHATTS
CKPUOTOBAIIOT». Y 3B’A3Ky 3 UMM TOCTae mpobiema peryisiii emicii Ta oO0iry
KPUIITOBAIIOT, a/Ke€ OpraHi3alllfHO-IpaBOBa CKJIaJ0Ba JEp)KaBU HE BCTUTAE 3a
po3BuTkoM IT-TexHosorid. ¥ KOXHIM mpaBoBiil Jep:kaBl Al€ MPUHIUI BEPXOBEHCTBA
npasa 1 1€ 3000B’s13y€ 3aKOHO/AaB4YY, CY/JI0BY Ta BUKOHABUY T'UUIKM BJIAJIA 10 CTBOPEHHS
Ta JJOTPUMaHHS 3aKOHIB B YCiX cdepax CyCHiIbCTBa, y TOMY YMCII B HOBUX BHJIaX Ta
ABUIIAX, SIKI 3 ABJISIOThCA 3a gomomororo IT-texnonoriii. Ha Mmoo aymky, npaBoBa
npobiieMa KpUNTOBAIIOTH TMOJISTA€ Y BUZHAUCHHI il CYyTHOCTI, MPAaBOBOi HAJEKHOCTI Ta
caMiii 11€1 CTBOPEHHs, TaK SK B IPOLECI B3aEMOJIi MK 0co0aMu Ta OpraHi3alisiMHu y
pa3i BUHUKHEHHS CHIPHUX MUTaHb HEOOXI1JIHE PILICHHS CYNy, a JJIsl LIbOTO 000B’A3KOBO
noTpiOHa 11eHTU(dIKallg 0cOOH, a LIe CYNEepPEeUnTh 3acajaM CTBOPEHHS KPUITOBAJIIOTH,
TaK fK OJHA 13 OCHOBHHX 1/1€¥ il CTBOpPEHHS — 1€ MPOBEJAECHHS aHOHIMHHUX ONEpalliii.
PerymnroBanHs pUHKY KPUNTOBAIIOT — II€ MEPII 32 BCE BUKIUK JJIsI PETYISATOPIB K Ha
MDKHapOJHOMY, TaK 1 Ha HAllOHAIbHOMY pIBHSAX, OCKUIBKM HalllOHAJbHE
3aKOHOJIABCTBO MOXE BIJPI3HATUCH BiJ MDKHAPOAHUX HOpPM. ToMy iCHYe AyMKa, IO
BOHM IpPUPEUYEH] Ha HEBJA4y, OCKUIbKH Il LHU(POBOI BAIOTH HEMAaE KOPAOHIB. 3
OJIHOTO OOKy KpHUIITOBAJIIOTa Ma€ IepeBard, a 3 IHIIOr0 HeAOoJiKHM abo HaBiTh
KaTacTpoiyHl HACHIAKM JUIS CYCIIUIBCTBA, HANpPHUKIAA, IS HapKOTOTOBIIIB,
KOPYIIIIOHEPiB, (DiHAHCYBaHHS TEPOPU3MY, IIaxXpaiicTBa 1 TOMY MOAIOHE — II€ BAAIUN
METOJI OTPUMAaHHS BUHATOPOAM iX BHJ JISJIBHOCTI, SIKMM HalpaBleHWW Ha iX BJIAcHE
30arayeHHs, a HE Ha 3araJibHOCYCHUIbHUN J0OpOOYT Ta MPOIBITAHHS 1 B CBOIO YEpPry
MOX€ CTAHOBUTH 3arpo3y €KOHOMIUHIM Oe3Meli Ta CUCTeMaM OIOJaTKyBaHHS
HalllOHAJIBHUX €KOHOMIK [3, c¢. 239]. Jlo TOro * L€ CTUMYJIOE€ PO3BUTOK TIHBOBOTO
CEKTOpPY €KOHOMIKH, Ji¢ HE MOTPIOHO CIIadyyBaTH TMOJATKH, a MOJATKH II€ OJUH 13
OCHOBHMX BHJIB JOXOAY JO JIE€PKABHOTO OIOJKETY 3BIJIKM JepxaBa Oepe KOIITH Ha
BUKOHAaHHS CBOT (DYHKIIIM.

Kypc o0miHy kpunToBadiOoT Ha (iaTHI rpolll HECTaOUIbHUM, MO0 POOUTH iX
BUKOPHUCTAHHA HAJITO PU3HUKOBAHUM 1 € MEPEIIKOJ00 JJI1 BUKOPUCTAHHS K 3BUUalHUX
rpomieii, To0To Mipuiia BapToCTi, 3ac00y 00iry i miaTexy, 3aco0y HarpoMajKeHHS
BapTocTi. Ha BimMiHy Bijl 3BUYaHUX TpOIIEH KPUNTO BaTIOTH HE MAlOTh KOJHOTO
3a0e3neyeHHs 1 rapantid. Ha Hamy aymky, 1uist 3a0e3nedyeHHs iX cTablIbHOCTi, BOHU
BCE€ OJTHO MOBHWHHI MaTH MIAIPYHTS y BUTJISI/II TPOIIOBUX OJIMHUIIb, IIHHHX MarepiB ado
MeTajiB, 0O TOTO X ICHYE 3arpo3a MOBHOTO 3HEI[IHEHHS Y 3B’SI3Ky 3 MaHIKOI, KOJHU
BJIACHUKU KPHUMNTOBAIIOTH MOYHYTh OOMIHIOBaTH ii Ha BaJllOTy, fIKa rapaHryerecs 1
KOHTPOJIOETHCS JIEP>KABOIO.

AJe Taka KpUNTOBAIIOTA, AK OITKOIH BKJIIOYAE 1 MEPEAOBI TEXHOJIOTII 3aXUCTY BIJ
niapoOKu, Tak 3BaHy TexHousorito «blockchainy (JlaHiokOK OJIOKIB) 1 € MyOIIYHUM
pericTpom, sSiKui 30epirae AaHi npo BCl TpaH3akilii cuctemu. JlaHi TpaH3aKkIlli 3axXuIeH1
€JIEKTPOHHUMHM TIJIUCAaMU KOPUCTYBayiB — YYaCHHUKIB MEpPEXi, 5Kl BUI00YBaIOTh
OITKOIH YW MPOBOAATH 3 HUMM OyJb-AKi ormepamii. 30BHIIIHBO CHUCTEMA MPALIOE

aHAJOTIYHO Oynb-SKid EeJEKTPOHHIM TUIaTDKHIA cucTeMi, Hampukian, Webmoney.
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[Ipore cepea HeAOMIKIB KPUNTOBAIIOTH MOKHA Ha3BaTH Te€, 10 Yy BHUMAAKY BTpaTH
napoJst abo JOCTyIy 70 €NeKTPOHHOTO TaMaHILs HasgsBHA KPUNTOBAIIOTa Oy/ie MOBHICTIO
BTpaueHa. [HTepec 1HBECTOPIB 1O KPUNTOBAIIOTH MOXKE MOSICHIOBATUCH THUM, IO Ha
Kypc OITKOIHIB HE BIUIMBA€E MOJITHYHI YMOBH Ta AiSUIbHICTH LIEHTpalbHUX O0aHKiB. Kypc
PETYIIOETHCSA BUKIIIOUHO MTOMTUTOM 1 MIPOTMO3UIIEI0 HA PUHKY.

OTXe, OCHOBHa MpUYMHA, SKA BHUKJIMKAajda MOMUT HAa KPHUNTOBAIIOTY — L€ il
AHOHIMHICTh, @ 3HAYWUTh MOXXHA HE TUJIATUTH TOJATKH, TaK SK BCTAHOBUTHU BIIACHUKA
Iy’kKe BaXKO a00 30BCiM HEeMOXUJIMBO. OCHOBHUMHU XapaKTEPUCTUKAMH JaHOTO BUJY
BaJIIOT € BIJICYTHICTh €MICIHHOTO IIEHTPY, KOHTPOJIO Ta OOMEXEHb BHUITYCKY, MOBHA
AQHOHIMHICTb, 3/JaTHICTh TEHEPYBATH BAIIOTYy CaMOCTIMHO 3a JIONIOMOIOI0 MaMHIHTY,
3aXMINEHICTh BiJ 1HQIISAIIT, BIACYTHICTh BIUIMBY (DAaKTOPIB 30BHIIIHBOTO CEpPEIOBUIIA
(OKpiM PUHKOBHX IOIHMTY 1 MPOIO3HUIIii) TOIIO.

Jlns YkpaiHu po3BUTOK KPUOTOBAIIOTH IMPHU MPaBWIBHIN peryisiii Oyaye MeBH1
MO>KJIMBOCTI HA IIJISAXY JIJIS1 BUBEACHHS 3 KpPAiH TPETHOIO CBITY. AJie HaAMIpHA TiH13aLlisg
YKpPAiHCbKOI E€KOHOMIKM CTBOPIOE€ pHU3HMK 1ii mojanemoro nocuieHHsa. I[loTpeOye
PEryJIIOBaHHS OMOJATKYBAaHHS JOXOJIB, OTPUMAHUX 3aBISKHA €MiCii Ta 00Iry KpHIITO
BaioT. [IpaBuibHICTD perymsiii, Ha Hamly AYMKY, MOXE TOJISTaTH IMepIl 3a BCE MPH
3HIDKEHHI TTOJJATKOBOTO HABAHTAKEHHS HA J0X1J Ta BUKOPUCTAHHS KPUNITOBAMIOTH. J1J1s
BUPILIEHHS MPOOJIEMHU PErYJIIOBaHHS 00Ty KpUIITOBAIIOT B YKpaiHi HEOOX1AHO YBaKHO
CIIIKYBaTH 3a JisSIMU PETryJSTOPHUX OPraHiB IHIIUX KpaiH, HANPHUKIAA, TOCBIIOM
npoBiHuX Kpain cBity Takux CIIA Ta kpain €C. Takox 4UITKO NpoONUCcCaTH
HOPMAaTUBHO-TIPABOBI MOJIOKEHHS [P0 BUKOPUCTAHHS, 00IT Ta eMICIF0 KPUIITOBAIOT.
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