apO6iTpaKHUX KepylwuyUxX Ta oOpradizalisg peasisanii ix pimeHb LIJISAXOM MiATCOTOBKH
BiZiMOBiAHMX MpPOEKTIB Haka3iB MiHicTepcTBa; opradisauisg po6otu Kowmicii 3 nmpucBoeHHs
piBHIB KBasidikauii apbiTpaxkHUM Kepylo4uuM; 3abe3ledyeHHs 3aCTOCyBaHH#, 3a MOJAHHAM
JucuuniiHapHoi  KoMicil  apOiTpa)KHUX  KepyrwyuX, [0 apOiTpaKHHUX Kepyluyux
JUCLUIIJIIHAPHUX CTATHEHb; 3/JiNCHEHHS KOHTPOJII0 (HarJsaAy) 3a JisJIbHICTIO CaMOperyJliBHOI
oprasizarnii ap6iTpa>xHUX KEPYIOUUX.

— BHBYEHH4, aHaJIi3 Ta y3arajibHEeHHA IPAKTHUKH pO60TI/I AE€PHKABHOT'O OPraHy 3 IMTAHb
OaHKPYTCTBa Ta apOiTpaXHUX KepPYHUYUX 3 METOK BXUTTS 3axXO[iB 10 BJOCKOHAJIEHHS
HOPMAaTHUBHOI 6a3H, 1[0 PeTyJIo€ iX AiAbHICTD [5].

[lizcyMOBy10UM CKasaHe, NPUXOJAMMO A0 BUCHOBKY PO Baromy poJib MiHicTepcTBa
I0CTULii YKpaiHU B CUCTeMIi IHCTUTYLiMHOro 3abe3ne4eHHsl iHCTUTYTY GaHKpyTcTBa. BapTo
3ayBaXUTH, 10 HA Cy4YaCHOMY eTali PO3BUTKY BITYU3HAHOI E€KOHOMIKM TIJIbKU fAKiCHe
BUKOHAHHS yCiMa JJaHKaMU CUCTEMU iIHCTUTYLiHHOTO 3a6e3neUeHHs] iHCTUTYTy GaHKPYTCTBa
NpH3BeJie [0 CYTTEBOIO 3pOCTaHHA HOro epeKTUBHOCTI, pO3pOOKHU Ta BUKOPHUCTAHHSA Ji€EBUX
MeXaHi3MiB 03/10pOBJIeHHSI PiHAHCOBO-T'OCMOAAPChKOr0 CTAaHY NMiANPUEMCTB i BiAPOXKEHHS 1X
AiIJIBHOCTI.

JlitepaTypa:

1. Tepewenko 0.0. ®inaHcoBa caHalisl Ta 6aHKPYTCTBO nmignpueMcTB: HaBu. noci6Huk. - K.: KHEY, 2000
-412c.

2. Aurok 0. C. HanpsiMu migBULeHHS epeKTHUBHOCTI JepaBHOrO BIJIMBY Ha mpoluecd GpiHaHCOBOro
o3gopoBisieHHs mignpuemcts / O.C. Autok // CouiasbHO-eKOHOMIYHI AOC/di/pkeHHs B MepexiHUN mepio/.
[HHOBaLiHHO-IHBecTULiiHE 3a6e3nedyeHHs cTpaTeril po3BUTKY perioHy (36ipHMK HayKOBHUX INpaub). Bunyck 4
(60) / HAH Ykpainu. IP/l. Pegkout.: Bign. pea. akag. HAH Ykpainu M. 1. lonimnif. - JIbBiB, 2006. - C. 641-647.

3. Kowknn B.M. u gp. AHTuUKpHU3UCHOe ynpaBieHHe: 17-MoAyJbHasg nporpaMMa AJjs MeHeKepoB
“YupaBJsieHue pa3BuTHEM opraHusanuu”’. Moaysb 11. - M.: UH®PA-M, 2000. - 512 c.

4. CTpykTypHi niagposainu MiHicTepcTBa rocTulii YkpaiHu. [lenapTaMeHT 3 NUTaHb Cy0BOi po60OTH Ta
6aHkpyTcTBa [EsnexkTpoHHU# pecypc]. - MiHicTepcTBo loctuuii  YkpaiHu. - Pexum pgoctymy:
https://minjust.gov.ua/str_cent_struct

5. lonoxkeHHs1 npo /JlemapraMeHT 3 NMUTaHb CyA0Boi po6oTH Ta GaHKpyTcTBa MiHicTepcTBa rocTunil
Ykpainm [EnexkTpoHHu# pecypc]. - MiHicTepcTBO €KOHOMIYHOro po3BUTKY Ta Toprisiai. [liatdopma
edeKTHUBHOTO peryaBaHHsA. - PexxuM foctyny: https://regulation.gov.ua/documents/id243127

Bilinets M.
Assistant, Department of Finance
Kyiv National Economic University named after V. Hetman

TRANSFORMATION OF FUNDING SYSTEM OF HIGHER EDUCATION

Transformation of funding of higher education is one of the key indicators influencing its
quality, characterizing the effectiveness of the industry and using of its financial resources.

The world does not stand still, the development of information technology leads to the
development of higher education. There are following trends in the reform of higher education
financing systems in the world [1, p. 39, 2, p. 18, 3]:

- Transformation of methods and forms of public funding of education. In order to
increase the orientation of higher education institutions to the needs of consumers, part of
funding in the form of state subsidies and loans or tax privileges is directed to the private sector
(students and firms). In addition, the mechanism of direct institutional financing is modified
(there is distribution of funding for education and science; funding of higher education based
on the formula; the key factor, in the allocation of funding, is, the effectiveness of their useing);

- Intensive introduction of new technologies of Internet education reduces the costs on
educational services. As a result, in the future, this may lead to the formation of a radically
different model of the university;
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- Diversification of funding sources, especially in relation of "higher education - business"
and "higher education - research centers". The volume of private funding that could attract
universities is directly dependent on the results of its activities. The expansion of co-financing,
which allows solving two problems: firstly, it expands the autonomy of higher educational
institutions in financial resources management, secondly, it contributes improving the quality
of the spending funds. Strengthening university autonomy provides the opportunity to attract
external financing in the financial markets from the corporate sector, to provide additional and
business education, and to establish individual conditions for the conclusion of contracts with
teachers and researchers.

As a result, funding sources of higher education have greatly expanded, which can be
identified as such:

1. Public spending (from state and local budgets);

2. Revenues from the provision of paid educational services and related services (paid
training, sales of educational materials, hostels, etc.);

3. Corporate financing, that includes fees for training programs and individual trainings
for employees; student scholarships, according to which the student may be obliged to work in
the company for a certain period after graduation;

4. Charitable contributions, donations, sponsorship, registered professorships and other
forms of irreversible investments in higher education;

5. Voucher system and other mechanisms for supporting higher education;

6. Other external sources such as nonprofit grants and loans;

7. Self-financing (income from the provision of non-core services - publishing,
telecommunication, etc.);

8. Educational loans for students for higher education;

9. Alternative sources of financing, which include income from endowment funds and
market instruments such as bonds and others.

In spite of a large number of sources of funding, the funding structure of higher education
in most countries gives preference to public funding (see Figure 1).
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m Private spending on tertiary education, % of education spending
m Public spending on tertiary education, % of education spending

FIGURE 1. PUBLIC AND PRIVATE EXPENDITURE ON TERTIARY EDUCATION AS % OF EDUCATIONAL SPENDING IN
SOME COUNTRIES [3]
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After examining the financing model of higher education and trends in the reform of
higher educational system, the following directions of reforming the financing system in
Ukraine can be identified:

1. Approximately 30% of budget allocations in the higher education could be determined
on the basis of vouchers. The resources for payment of vouchers were placed on deposits, and
one voucher covers the cost of training one student during one month in any university.
Students can independently choose a university, but it is necessary to regulate this through
licensed volumes of training and the capacity of universities to train a certain number of
specialists. University relieve a certain number of vouchers from the account for the provided
services, and in exchange receive funding from the state, which may vary depending on the
specialty.

2. The rest of the state funding is based on performance indicators of the universities, such
as the number of bachelor’s graduates, the number of master's degrees.

3. For the development of cooperation between higher education institutions and student
mobility, a student can attend courses at another university and cover it by expense of vouchers
to a university that was able to organize and offer interesting courses for students.

4. Receiving vouchers for further payment of training will be based on the successful
absorption of students by the courses and the gained level of knowledge. The best students will
be able to cover their studies at the expense of budget, while students with lower success rates
will have to pay for their education at the expense of private resources.

So, the system of financing higher education should be reformed using modern
development trends, features and opportunities of the economy, as well as promoting its

development as a key factor in the country's economic growth.
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