CYYACHI ITPOBAEMH EKOHOMIKH TA ®IHAHCIB CURRENT ISSUES IN ECONOMICS AND FINANCE

CYKYNHICTb  0GaHKIBCbKMX YCTaHOB YKpalHM € HEeOJHOpiAHOI0, 110 MOoTpebye
,uml)epeHuif/iOBaHor'o l'Ii,E[XO,Hy Inpu HpOBeﬂeHHi K 06aHKIBCbKOTO Harjadaay 3 60Ky
HaL[iOHaJIbHOI‘O 6aHKy, TaK | MMOoAAaTKOBOI'o CYIIpOBOJXE€HHA Ta aﬂMiHiCTpYBaHHH 3 60Ky
Jlep>kaBHOI pickanbHOI C1y>6U YKpalHU.
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«MixcHapooHa ekoHoMika» , 2 Kypc

JABH3 «Kuiscbkuil HayioHa1bHUll eKoHoMiYHUll yHieepcumem imeHi Baduma 'embmaHa»
Haykosutl kepieHuk- acucmenm kagedpu inaucie Binineyv M. IO,

€BPONENCHKUHA JOCBIJ Y BOPOTHEI 3 ®IHAHCOBUMHU KPU3AMU

[Ipoiiiino aecaTh pokiB micjas piHaHCOBOI Kpu3u. 3apa3 EBpomna MpoiBiTae, 0c06JIUBO
€BPONENMCbKUU €KOHOMIYHUHM NpoCTip . lle Bpaxarode BiZjpo/pPKeHHSA MiC/Id KPU3U € LIJIKOM
3aKkOHOMipHe . BoHO BHMMaraJsio miaigHol npani, JoKJaAeHol NpOoBiJHUMH €KOHOMICTaMM Ta
nosaiTukaMu. OTKe, NMOroBOpMMO Npo JyHJAMeHTaJbHI 3acaju, KOTpi MNpU3BeJU [0
CHOT'OJIHIIIOr0 YCIIXY.

[To-nepuie, B KpaiHax EBPO 30HU BUTpPaya/id 6araTo pecypciB Ha BHpOBa/KEHHS AiI0YMX
pedopM Ta HaZlaHHA JAOTaLill MajJoMy Ta cepeJHboMy 6i3Hecy. Jlesiki KpaiHM OTpUMaU
diHaHCOBY miATPUMKY Bij €Bpomneilicbkoro ¢oHAay ¢piHaHcoBoi cTabinbHOCTI (aHr1. EFSF) i
boHay EBpomnelicbKOro crabijizalniiHOTO MexaHi3My (anrs. ESM), Taki sk Icmania Ta
I[pnanpgis, Tenep MarTh OJHI 3 HAUBHUILMX IOKa3HUKIB PO3BUTKY B EBPOIII.

[lo-npyre, ¢piHaHCcOBa moJsiiTUKa EBpOINENCHKOTO IeHTpajbHOro 6aHKy (aHrJs. ECB )
Bijlirpajia KJIIOYOBY PpOJIb Y TMOJ0JIaHHI HeraTUBHUX HacJjijkiB. [losiTuka 6J1M3bKOI
€KOHOMIYHOI B3aeEMOJil MiXK €BpPONENCbKHUMU KpaiHaMU CTajla BaXKJIMBOK Y BHUDPILIEHHI
¢dinaHcoBoi kKpr3U. BoHa fJonoMarae YHUKHYTH NOMUJIOK sIKi TpU3BeJIH [0 KpUsH. [4, 640]

Hactynnumu ¢aktopamu € 6Ge3mnocepefHi Baxkesi BIJIUBY Ha OaHKIBCbKY CHUCTEMY.
OfHUM 3 TaKUX € OaHKIBCbKe 00‘€/JHAHHS - EAUHUMN HaArJs0BUM MexaHi3M ( aHrj. SSM), mig
ONiKOI0 SKOro 3HaxoAAaThbca 130 GaHKIB €BpomelchKOro piBHA. HOro ocHOBHUMH LiNAMHU €
3abe3ne4yuTH Oe3neKy Ta HaJiWHICTb €BpPONENWChbKOI OAHKIBCHKOI CHUCTEMU Ta 30ibIIUTH
dinaHcoBy iHTerparito [3] . Tako BaXKJIMBY poJib Bifjirpae noJsituka Pagu 3 eaunHoi pesostonii
(anrJ. SRB), sika O6yJsia HampaBJieHa Ha Te , 11106 3yNUHUTH Kpax OaHKIB Mo Bciil EBpori.

Takok He MeHII Ba)kJiMBUM € ESM , 1m0 mocrtae TUM MexXaHi3MOM SIKHMH JolloMarae
€EBPONENCHKUM KpaiHaM 3a/IMIIATHCh HAa PUHKY, BiH € iHCTUTYLi€0 fika 6yJe 60pOTUCH 3

177


http://zakon4.rada.gov.ua/laws/show/2755-17
https://uk.wikipedia.org/wiki/%D0%90%D0%BD%D0%B3%D0%BB%D1%96%D0%B9%D1%81%D1%8C%D0%BA%D0%B0_%D0%BC%D0%BE%D0%B2%D0%B0
https://uk.wikipedia.org/wiki/%D0%90%D0%BD%D0%B3%D0%BB%D1%96%D0%B9%D1%81%D1%8C%D0%BA%D0%B0_%D0%BC%D0%BE%D0%B2%D0%B0
https://uk.wikipedia.org/wiki/%D0%90%D0%BD%D0%B3%D0%BB%D1%96%D0%B9%D1%81%D1%8C%D0%BA%D0%B0_%D0%BC%D0%BE%D0%B2%D0%B0
https://uk.wikipedia.org/wiki/%D0%90%D0%BD%D0%B3%D0%BB%D1%96%D0%B9%D1%81%D1%8C%D0%BA%D0%B0_%D0%BC%D0%BE%D0%B2%D0%B0
https://uk.wikipedia.org/wiki/%D0%90%D0%BD%D0%B3%D0%BB%D1%96%D0%B9%D1%81%D1%8C%D0%BA%D0%B0_%D0%BC%D0%BE%D0%B2%D0%B0

CYYACHI ITPOBAEMH EKOHOMIKH TA ®IHAHCIB CURRENT ISSUES IN ECONOMICS AND FINANCE

HOBOIO Mal6yTHBLOIO KpU301o. Lls iHCTUTYLis BUMIaTUIIA BIiJIoMy 279 MisibsipaiB $ as1s kpaidn
AKI BXOAATD 10 IPOrpaMH.

I[Te mexizbKa poKiB Ha3a/J eKCIIepTU CYMHIBaJIUCA Yy peaslbHOCTI LIUX JOCATHeHb. 3apas
MU 6a4MMO YiTKHUU pe3yJbTaT : EBPONEeNCcbKa 30HA € JOCUTH YCHIIIHOK i BUAKO 3POCTAE 3
N0JaJIbIUIUMHU NIepClIeKTYBAMU PO3BUTKY.

CborofHilllHi pU3UKHU: PO3yMiHHA TOTO fIK EBpona 6opoJiac 3 MUHYJIMMU KpPU3aMHU €
BAXK/INBUM [IJ1s1 pO3YMiHHSA TelepillHixX 3arpo3. € ABa roJIOBHi YUHHUKU PU3UKY: LIUKJIIYHUU
pU3UK Ta «ancoepru». CnoyaTKy poO3rJSHEMO LUKJIYHI pu3nku. EKOHOMiKa €BponenchKoi
30HM 3pocia Ha 2,4% MHHYJIOTO POKY | IPUNYCKAETHCA 3pOocTaHHA Ha 2,3% B LbOMY poli. €
BEeJIMKUU MOTeHIiaJ, ajle OYiKy€eEThCA , 0 B IEBHUM MOMEHT TaKe pi3Ke 3pOCTaHHS MOYHE
CHOBIJIbHIOBATHUCh. B TOM 4ac 1jiHX Ha aKTUBH , TaKi K aKLil , aJlbTEpHAaTUBHI iHBeCTULII Ta
HEpYXOMICTb MaTUMYThb PeKOpPAHI NOKa3HUKU. | B Taki nepioau nifjHeceHHA ,KOJU LIiHU Ha
aKTHBHU NlepeBUILATh peasibHi LiHU , «0yIbbalika» JycHe i 1jiHu 60yayTh nagatu. lllo € focutb
Hebe3NeYHUM SIBUILEM /IJIs1 EKOHOMIKU KpaiHu 30HH [1, 23].

JlpyruM 4YMHHHUKOM pHU3UKY € TaK 3BaHi «ahcbepru». Kpusu cxuibHi BUHUKATHU TOZ],
KOJIKM iX HiXTO He o4ikye. Hailbisibmi Bpa3/iMBol € 6GaHKiBCcbka cucteMa. ®oHp €auHol
Pesositonii (SRF) noTpebye akymyJsioBaHHS 3HAYHUX pecypciB, [Ji MOAOJAHHS HaBiThb
HaNOIJbLIOr0 Kpaxy 0aHKIBChbKOI cUCTeMU. TaKOX BaXKJIMBUM BaXKeJieM BILJIMBY € 3arajlbHUU
CTPaxOBUH AeNO3UT /11 EBPONU AKUM 3pOOUThL OAaHKIBCbKY CUCTEMY 6e3MeYHillion ToMY, 10
e Oyae 3amobiraTd NaHiYHOMY BHWJYYEeHHIO O0aHKIBCbKHX BKJaJiB. HajBakJuBowO €
Ki6ep6e3neka. [i BificyTHiCTb - Ile 3arposa He TiNbKM (iHAHCOBIH raaysi, a i ri06aabHik
BUPOOHNYO0-30yTOBIM cucTeMi. K MpUKIaJ XaKepu MOXYTb BUBOJAUTH KOMIHaHil 3 Jaay, i
HaBiTb 11iJ1i 6aHKiIBCbKi abo Aep>kaBHi cucTeMu. He Tak 1aBHO 11e cTasiocs B Higepaianaax, kosiu
Be0O-CalT NOJATKOBOTO OpraHy 0yJio BUBEJEHO 3 JIaZly IPOTArOM KiJIbKOX roAuH. OTxe, chepu
B IKMX NIOTPiGHO 6isiblie yBaru: 6aHKiBCbKa cCMCTeMa Ta Kibepbe3neka

Po6s1iYM BHUCHOBOK, C/ij, 3ayBaXXUTH, L0 3a3BU4Yald B IepioJ, eKOHOMIYHOI KpPHU3HU
iHTerparnis 10 EBponeicbKOro NpocTopy NpUcKoOpoBaiacs Ta MacliTabu ii po3muproBaIUCs.
Crabinizauis exkoHoMiuHOi cuTyauii y kpaiHax €C, HMoOBipHille BcbOro mnpusBeze [0
BifiKk/aieHHs pedopM, L0 LiIJIKOM MOXJIMBO, MOKe CTaTU PU3UKOM abo NpU3BeJe 10 NOYaTKy
HOBOI Kpu3u. OKpiM LbOro, BapTO BiAMITHUTH, L0 CbOTOJHI €BpPONENCbKI KpaiHM MalwTb
HNOTYHi aKTHBHU, pO3BUHEHY OAHKIBCbKY CUCTEMY (3 BaXKeJIIMU NiTPUMKH ), KBaslipikoBaHy
po6o4y cuiy, MepefoBy CUCTEMY OCBITH, PO3BHHEHY COlliaJibHy MOOIJbHICTL Ta MicTa 3
HallKpallMM piBHEM XUTTS y CBITi, 1[0 CKJIaZa€ MiAIPYHTS iX ePeKTUBHOTO PO3BUTKY, Ta
noTpebye MOJAIbIIOTO AOCAiAKEHHS, OCKIJIbBKM MOXXe OyTH BIPOBaJPKEHHWM B YKpPaIHCbKY
€KOHOMIKY.

Jlitepatypa:

1. Linda Allen. A survey of cyclical effects in credit risk measurement models / Linda Allen, Anthony
Saunders.. - (Monetary and Economic Department). - (No 126).

2. CaBesiko JI. O. [locBizg Ta 0co6UBOCTI GYHKI[iOHYBaHHS 6aHKIBCbKUX CUCTEM €BPOINENWCHKUX KpaiH /
J.O. CaBenko // EdextuBHa exoHomika 2011, Ne8 [EnekTpoHHU#l pecypc]. - Pexum pgocrtymny:
http://www.economy.nayka.com.ua/?op=1&z=645.

3. OdiniHMN callT EBpoNENHChKOro LIeHTPaJbHOTO 6aHKY [EseKTpoHHUU pecypc] - Pexxum focTtyny mo
pecypcy: https://www.bankingsupervision.europa.eu/about/thessm/html/index.en.html

4. TosiTHYHa eKOHOMIf :HaBY. 10Ci6. /3a pexn. B.0. Pubankina, B.I'. Boapoga. - K. : AkagemBuaas, 2007. -
672 c.

Ilosinkesuyu O.M.

A.e.H., npogpecop, 3asidysau kagedpu ekoHomiku, 6eaneku ma iHHo8ayitiHoi distibHocmi nidnpuemcmaa
CxidHoesponelicbkull HayioHa/LHUT yHIgepcumem imeni Jleci Ykpainku

Bepemuyk O.B.

«[lionpuemHuymeo, mopzies ma 6ipicosa disibHicCMb», 6 Kypc

CxidHoesponelicbkull HayloHaabHUl yHieepcumem imeni Jleci YkpaiHku

178


https://www.bankingsupervision.europa.eu/about/thessm/html/index.en.html

