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AYJUT EGEKTUBHOCTI JISJIBHOCTI SIK IEPCIIEKTUBHUI
HAIIPAMOK B YIIPABJIIHHI IIAITPUEMCTBOM

B ymoBax HecTaOlIbHOI €KOHOMIYHOI Ta MOJITHYHOI CHTYyallli, €KOHOMIYHI
NpOLECH BHUMAaraloTh PETENBbHOTO JOCHIKEHHS pe3yNbTaTiB isIIBHOCTI  Ta
e(eKTUBHOCTI [iSJIBHOCTI MIANPUEMCTB CycHilbHOTO iHTepecy. CyuyacHUil eran
KOHTPOJTIO 32 Cy0'€eKTaMU TOCIOIaPIOBAHHS XapaKTEPU3YEThCS IMiIBUILIEHOIO YBAroko
710 MIIMTPUEMCTB 0 CTAHOBJISATH CYCHUIBHUM 1HTEpEC.

Jist miHiMI3amii pu3uKiB Ol3HEC MpoIeciB HeoOxigHa mpodeciiiHa OIliHKa
JISUTBHOCT1 MIANPUEMCTBA. 3 METOI0 TapMOHI3allli BITYM3HAHOI Ta €BPONEHCHKOI
cucteMu o0JIIKY B YKpaiHChKY MPakTUKy Oyio BrpoBamxeHo Jupextusu 2013/34/€C
ta Jlupextusu 2014/56/€C [1], ki COPpUIMHUIN BHECEHHS CYTTEBUX 3MIH /10 3aKOHY
VYkpainu «IIpo Oyxranrepchkuili oOMiK Ta (iHAHCOBY 3BITHICTH B YKpaiHi» [2] 1
OpUAHATTS HOBOro 3akoHy VYkpainu «[Ipo aynur ¢iHaHCOBOT 3BITHOCTI Ta
ayIUTOPCBbKY  JisUIbHICTH» [3]. TIpuUHHATTS HOBOrO 3aKOHY MPHU3BEIO [0
TpaHchopmallii puHKY ayJUTOPCHKUX MOCIYT.

Ayaut epeKTUBHOCTI AISIIBHOCTI, Ha BIAMIHY BiJ TPaJHUIINAHOTO (piHAHCOBOTO
ayJIuTy, BU3HAYAETHCS SK NPIOPUTETHUN B CHUCTEMI €(PEKTUBHOIO YIPaBIIHHSA
M1IIPUEMCTBOM.

B 3apyOikHIN OpakTUIl PO3BUHEHUN ayAuT €(PEKTUBHOCTI, Ta HAKONUYEeHa
BENIMKA KUIBKICTh JTOCBIY 3aCTOCYBaHHSI Pe3yJbTaTiB TAaKUX MOCIYT B 301IbIICHHS
edexTuBHOCTI. Hecrtilika cuTyailisi B €eKOHOMIYHOMY MPOCTOpl YKpaiHu notpedye B
HOBHX IT1IX0/aX MO0 YIPABIIHHS MIAMPUEMCTBAMH III0 MAIOTh CYCIIJIBHUM 1HTEpEC.
3 orysiay Ha Iie, MONMUT Ha ayauT €()EeKTUBHOCTI 3pOCTa€ MIBUAKUMHU TEMIIAMU, IO
3YMOBIIIO€ aKTYaJIbHICTh JOCIIIPKEHHSI CTOCOBHO MOXJIMBOCTEHN MO0 BIIPOBAKEHHS.

Exonomiuni mporecu B YKpaiHi CTUKHYJUCS 3 HEBU3HAYEHICTIO 30BHINIHHOTO
cepeaoBuIIa B TpaHchopMaIiitHUX NEPETBOPEHHSX €KOHOMIKH, Ta
MPOJEMOHCTPYBJIM HECHPOMOXKHICTh CAaMOCTIMHO JOJaTh PYWHIBHI HACIIJIKH.
VYrpaBiaiHHS TIAOPUEMCTBOM B CYYaCHUX YMOBax OOYMOBIIOIOTH HEOOXIJIHICTb
pPETEeNBbHOTO JOCHIIKEHHSI Pe3ybTaTiB Ta €(QEeKTUBHOCTI ISUVIBHOCTI CYO’€KTIB
rOCIOAApIOBaHHs, a TaKOX IEperyiaay iXHbOi CTPAaTEridyHOi MpOrpaMH 31HCHEHHS
rOCTOIapChKOT A1STILHOCTI.

Bracniiok mMiJBHUILEHHS 3HAYYHIOCTI AayJUTOPCHKOI MEpPEBIPKU MPOTATOM
OCTaHHIX POKIB BiI0YBA€ThCS 3MiHA CIIPUHHATTS POJIi ayJUTOpa SIK IMiITBEpHKyBayda
nocToBipHOCTI i1H(OpMaIii (iHAHCOBUX 3BITIB 70 TMPEACTABICHHS HOIro sK
KOHCYJIbTaHTA Ta €KCTepTa y MPOoOJIEeMHUX MUTAHHAX O13HECY.

Aynut epeKTUBHOCTI € CTAINM MOHATTAM, SKUH B CBOil OCHOBI BU3HAUYA€ came
e(eKTUBHICTh JISIILHOCTI, TOOTO OIIHKY YW BU3HAYEHHS HACHIIKIB OyIb-IKUi il B
rOCMOAPChKIA MISJIBHOCTI MIANPUEMCTBA, Ta HOTO CYCNUIbHY KOPHCHICTb. AYAUT
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e(eKTUBHOCTI JISUTBHOCTI CKJIAAAEThCS 3 TPOBENECHHS KOMIUIEKCHOTO aHaJli3y
KJIFOYOBUX TIOKA3HUKIB TIANPUEMCTBA Ta OIIHIOBATH €(QEKTUBHICTh ISUIBHOCTI
KEpIBHUIITBA BIJIMOBIIHO JI0 CTPATETii pO3BUTKY IMIANMPUEMCTBA.

Bapro 3a3HauMTH 110 TPOBENCHHS TAKOTO ayJWTy Ha JaHUM 4Yac HIYMM He
pErilaMeHTY€EThCs, Ta He mependadeHo 3akoHoMm Ykpainu «lIpo aynut dinancoBoi
3BITHOCTI Ta ayJUTOPCHKY AISJIbHICTY, Ta IHITMMHA HOPMATUBHUMU JOKYMEHTAMHU.

3 orsily Ha BHUIIE 3rajiaHe, ayAuT e(PEeKTUBHOCTI MOKHA BU3HAYMUTHU SIK OAHY 3
dbopM aymauty, CKOMOIHOBaHY 3 BHKOPHUCTAaHHSM METOJUYHOTO I1HCTPYMEHTApIs
€KOHOMIYHOTO aHAI3y Ta ayJUTY, CIIPSIMOBAHOTO HA BU3HAUCHHS OI[IHKHA €(PEKTUBHOCTI
BKJIAJICHUX PECYPCiB Ta OTPUMaHHS OaXaHOTO pe3yNlbTaTy, 3 BHUSABICHHSIM Ta
ypaxyBaHHIM BCiX ()aKTOPIB BIUIMBY B TIPOIIEC] TISUTEHOCTI IMiITPUEMCTBA.

Cy0'exT TocnomaproBanHs (DYHKI[IOHYIOUYM B YMOBAaX PHHKOBOI €KOHOMIKH Ma€e
HEOOXITHICTh 3a0e3redyBaTH BUKOPUCTAHHS CBOiX (PIHAHCOBUX PpECypCiB Ha
Oe3nepeOiifHOMY piBHI BUKOHAHHS CBOIX 3000B's3aHb Iepe]] JIJIOBUMHU MMapTHEPAMH,
BJIACHUKaMH, TIpAI[iBHUKaMH Ta Jep:kaBor. ExoHOMIUuHAa €(peKTHUBHICTH IISJIBHOCTI
MIIMPUEMCTB, IIBUIKI TEMITH 3pOCTaHHS, PO3BUTOK JIJIOBOI aKTUBHOCTI, 301JIbIIICHHSI
KOHKYPEHTOCTIPOMOKHOCTI BU3HAYAIOThCS iIXHBOIO OMNEPAIifHOI0 Ta 1HBECTHUIIHHOIO
ISUTBHICTIO.

Opni€ro 31 CKIAJAOBUX PAIllOHAIBHOTO  YHPaBIIHHSA MIAIPUEMCTBOM €
CUCTEMATUYHUN 1 e(PEeKTUBHUM KOHTPOJIb 3 BHUKOPUCTAHHSIM ayJAUTOPCHKUX Ta
KOHCJITHUHTOBUX TMOCIYT 3a JiSUTBHICTIO MEHEIKMEHTY. Ayaut e(eKTUBHOCTI
MOKJIMKAHUW BUPIMIUTH HEAOJIKKM B 3aco0ax 3B'S3Ky MDK 00'€KTOM yIpaBiHHS 1
JAHKOIO 10 31MCHIOE MPUIHATTS KJIFOUOBUX PIIIEHb B IISIIBHOCTI 00'€KTA.

OgHuM 13 YMHHUKIB pallOHAJIBHOI OpraHi3amli oOdiKy 1 YIpaBIiHHSA
IHBECTHIIITHOIO JiSTbHICTIO € CHCTEMaTUIHUH 1 €hDeKTUBHUN ayTUTOPCHKUI KOHTPOJIb
3a KalliTaJbHUMHA Ta (PIHAHCOBUMH IHBECTHINISIMH 1 OMEpamisiMd 3 HUMH, aDKe
KOHTPOJIb, SIK (DYHKI[IS YNPaBIIHHA € 3aCO00M 3BOPOTHOTO 3B'SI3Ky MK O0’€KTOM 1
CUCTEMOIO YIpaBIiHHS, 10 1HGOPMYE MPO AIMCHUN CTaH KEPOBAHOTO O00'€KTa,
(dakTUYHE BUKOHAHHS YIPABIIHCHKOTO PIIECHHS.

OTxe, aKTyaJgbHICTh ayJIUTy €(PEKTUBHOCTI AISUTBHOCTI MOJIATA€ B TOMY, IO B
naHui yac 6arato oprasizaiiii moTpedyoTh mpodeciiftHOl OIIHKH IXHbOI TISIIBHOCTI 3
METOI 3OUIBIICHHS CBO€i 1HBECTUIIMHOT TPUBAOIMBOCTI MEpea MOTCHIIHHUMHU
1HBECTOpaMH.
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