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KOMIIAEKCHE BAHKIBCBKE CTPAXYBAHHS

AHOTALIA. Y cmammi gucsimneHo ocobueocmi KOMMIEKCHO20 cmpaxyg8aH-
HA baHkamu ce0ix pusukis. [lpoaHarni3ogaHO OCHOBHI 8udu, yMO8U MaKo20
cmpaxysaHHSs1 ma rpouec ixHboI opeaHisayii.
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AHHOTAUWA. B cmambe oceeuw,eHbl 0COBEHHOCMU KOMIMIIEKCHO20 Ccmpaxo-
8aHusi 6aHkamu ceoux puckos. [poaHanu3uposaHbl OCHOBHbIE 8UObI, YC/108USI
mako20 cmpaxoeaHusi U MPOYecc Ux opaaHu3ayuu.

KNKOYEBBLIE CIOBA: 6aHku, 6aHKkoeckue ornepauyuu, KOMleKcHoe b6aHKo8c-
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ABSTRACT. The particularities of banks’ complex insurance of their risks are
considered in this article. The basic types, the terms of such insurance and the
process of their organization are analyzed here.
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IMocTanoBka mpo6aemu. Ha cydacHoMy erami po3BUTKY YKpaiH-
ChbKi 0aHKM BOJIIOTH CTpaxyBaTH B OCHOBHOMY MaiHOBI pHU3HKH: Oy-
JiBJl, aBTOMOOLT, OaHKOMATH, TPOUIOBY Macy Ta IHIII TOBapHO-
MaTepialibHi LIHHOCTI. Y TOi e Yac WaxpaicTBo sK i3 60Ky KII€HTIB,
TaK i 3 00Ky [epCOHALy MOXKE CIPUYMHUTH Ky 1u OinbLl cepio3Hi Ha-
ciipkn juist Gakis. Ciilylouu MDKHApOJHIM HPAaKTHL, BITYM3HSHI
0aHKH MOCTYIOBO MOYHHAIOTH MPOSIBJIATH 1HTEPEC 10 KOMILICKCHOTO
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0aHKIBCBKOTO CTpaxyBaHHs (BiIOME SIK «CTpaxyBaHHsS 3a IOJIICOM
B.B.B. (Bankers Blanket Bond)», sike po3po0ieH0 AMEpHKaHCHKOIO
acouiauiero rapantiB s 6ankiB CIIA 1 mmpoko 3aCTOCOBY€ETHCS B
YChOMY CBITI).

Kpim TOro, akTuBHe BIIPOBaIKEHHS 1H(GOPMAIIHUX TEXHOJIOTIH y
OaHKIBCHKIH cepi MPU3BOJANUTH 0 BUHUKHEHHS IIUTKOM HOBOI cepu
PH3HKIB, 3IaTHUX CIPUYMHUTH HETATUBHUI BIUIMB HA MPOIEC €KOHO-
MiYHOT ,Z[i}IJ'IBHOCTi bankiB. Ha »xanb, _PO3BHTOK [II00AIBHUX CUCTEM
aBTOMarH3allii pI3SHOMAHITHUX OIEPALiif, eICKTPOHHOTO 3B SI3KY, JHC-
TaHLIHHOTO JOCTYIy A0 KOH(IACHIIMHNX JaHUX IPHU3BIB i K0 «iHTe-
JIeKTyaJti3alii» 3T0OYMHHOCTI Ta MIaxpaicTBa.

l'onoBHUM YMHOM, MOAIOHI MPOOJIEMHU aKTyallbHI JJI Cy4acHOTO
0aHKy Ta (DiHAHCOBHX IHCTHTYTIB 3arajoM, IISIIBHICTh SKHX Y CHITY
BJIACHOT crienn(iky MOB’sI3aHa 3 BETUKOI KOHIICHTPAITIEIO TPOIIOBUX
pecypciB, (GiHAHCOBHX IOCIYT Ta IHCTPYMEHTIB 3 PI3HOMaHITHUM
CTYNEHEM 3axXMCTy 1 JiKkBiAHOCTI. [luM o0yMoBieHa npuBaOIMBICTH 1
TIEBHOIO MipOXO, BITKPUTICTh (JiIHAHCOBHMX IHCTUTYTIB I KPUMIiHAb-
HUX BTOPTHCHb.

AHaJi3 ocTaHHixX qKepen i myosikamiii. [TutaHHIMEU HOCTIKEH-
HSl yIpaBIliHHS OaHKIBCBKUMH PU3UKAMU HayKOBHI Ta MPAKTUKU TPH-
AULSIOTH JOCTaTHBO yBary. IIpakTuyHO y KOXHIi MOHOrpadii uu Ha-
BYAJIbHOMY IOCIOHMKY 1O OaHKIBCHKHM OIEpaIisiM MOXKHA HaWTH
PO31LJI, MPUCBIYECHUN [IbOMY MUTAHHIO. AJie POOIEeMH KOMIUIEKCHO-
TO CTpaxyBaHHS 0aHKIBCHKMX PU3WKIB MPAKTHYHO y TAKUX TPAIIX HE
JOCTIIKY€E€ThCS.

Leit nHanpssmMox poOoTu cepen HayKOBulB 1 HpaKTI/IKIB CTPaxOBHKIB
1 6aHkipiB B YKpaiHi HemocTaTHRO BUBUEHUI. L{e OB’ s13aHO, B nepIry
4epry, 3 THM, IO TONHUT Ha e MPOIYKT 3 TOUKH 30py PEaTbHOTO
CTpaxyBaHHs 0aHKIBCHKMX PU3HKIB (y 06ararbox BUIAJKax € (DIKTHBHE
CTpaxyBaHHs1) OyB BiJICYTHil 10 ocTaHHBOTO Yacy. /s npukiany, Ha
3axo/i BHUKOPUCTAHHA KOMIUJIEKCHOTO OaHKIBCHKOTO CTpaxyBaHHS
BBA)KA€THCS IPECTHKHKUM, a B JISTKUX BHUIaAKaX 1 000B’s13k0BUM. Ha-
MIPUKIIAJ,, KOMIUIEKCHE OaHKIBChbKE CTPaxyBaHHS 3TIHO 3 BUMOTOIO
®enepanbHoi  Kopropauii 31 crpaxyBanHs jgeno3utiB (FDIC) e
000B’I3KOBUM ISl BCIX OaHKIB, 10 mpaiioroTh Ha Teputopii CIIA i3
BKJIagaMu (PiznyHUX 0Ci0.

AJte 1151 TeMa MOYMHAE LIKABUTH OAHKIPIB, CTPaXOBHKIB, GaraTbox
MOJIOJIX HAyKOBIIIB 1 TpeOa 3a3HAYUTH, 10 OCTaHHIM 4YacoMm y Oara-
THOX JKypHalax, ra3erax, Ha HAyKOBHX KOH(EpEHHIAX e MUTAHHSI
migHIMa€eTbCs Ta 00roBoproeThes (3okpema, O.B. Ceprienkon ta O.B.
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MenenbtheBa, P.M. Mamuyp, A. Pymsuues, /[. [llanomHikoB Ta iH-
11i), @ CTpaxoBi KOMITaHii MMOCTYNOBO 3allpOBaPKYIOTh TIEi BHUI CTpa-
XYBAHHS] y XKUTTSL.

Y wninomy, 3a HAlIMMU OLIHKAaM, Ha CbOTOJHILIHIA JCHb 3a IPO-
rpamoto BBB 3actpaxoBano OIM3bKO JECATH BITYM3HSIHHUX OaHKIB 31
ITATOM MPALFOIOIHX ourem 180 oci6. B ocHOBHOMY Iie TOYipHIi TijI-
NPUEMCTBA 3aXifHUX OaHKIB, Ha sIKi 200 MOLIMPIOETHCS IPOrpama Ma-
TEPUHCBKOI KOMIaHii, 800 MaTepHHCbKA 3Myuye JOYIpHIO KOMIAHI0
B YKpa1H1 HaOyBaru nporpamy camocriiito. lle npubinsHo pecsts
YKpaTHChKHX GAHKIB IOPOKY BHCIIOBIIOIOTH 3aLiKABICHICT y TOKYII-
11l TaKo1 MPOTrpamH.

BukJiag ocHOBHOTo MaTtepiany aociaiakeHHs. Sk mokasye CBi-
TOBa MpaKTHKa, NIPH 3AIHCHEHHI pO3KpalaHb y OaHKIBCHKiH cdepi
3a3BMYail BUKOPUCTOBYETHCA MEXaHI3M JEMO3UTHHUX, KPEAUTHHX 1
PO3paxyHKOBO-TUIATIKHUX OaHKIBCHKUX OTEpalliid, miapruBarOId TUM
CaMHUM OCHOBH q)yHKIIIOHYBaHHH (pinarcoBoi YCTaHOBH (Tabma. 1).
lpu upomy, 31m04MHHI Jii mig 4Yac peanisauii po3paxyHKOBO-
IUIATDKHUX Olepalliii MaloTh HAMBUINY MHTOMY Bary B CTPYKTYpi
0aHKIBCHKOI 3JIOYMHHOCTI 1 XapaKTepU3YIOThCS Ay’KE BUCOKUM piB-
HEM MaTepiajibHOro 30MTKY, L0 HAHOCUTHCS OaHKIBCBKMM YyCTa-
HOBaM.

[TocTiiftHUI PO3BUTOK EJIEKTPOHHUX TEXHOJOTIH YHEMOKIHBIIIOE
LUIKOBUTHHA 3aXMCT OaHKIBCBKOI CHUCTEMHM HUIAXOM 3aCTOCYyBaHHS
KOMTII FOTepHOI TexHiKU. [IpakTrkor0 0aratboX CBITOBHUX (hiHAHCOBHX
KOMIIaHiii J0BEICHO, L0 3a0e3MeYCHHS BHKUBAHHS Ta CTIKOrO po3-
BUTKY HEMOXJIMBO 3IIHCHUTH B paMKax TpaI[I/ILIII/IHI/IX METOAIB Yepe3
HEMOXKJTMBICTh YHUKHEHHS PU3HKIB IIaXpaiicTBa Ta 1HII OaHKIBCHKUX
PU3HKIB.

Inma cnpaBa — (iHAHCOBI IHCTPYMEHTH, T'OJOBHUM 3 SIKHX €
CTpaxyBaHHS, IO JIO3BOJISIE 3MCHIIUTH JIO0 MiHIMyMYy OaHKIBCHKI pH-
3MKH, IEPEBO/ISIUN 103aIUIAHOBI 32 TEPMIHOM Ta pO3MIPOM BUTpPATH Ha
MNOKPUTTS MOJIMBHUX 30WTKIB, B PO3pSAA IJIAHOBUX Ta JOCTYITHHX
CTPaxOBHX TUIATEXKIB.

Binrak, 3amyuyeHHs! 10AaTKOBUX 1HCTPYMEHTIB 3aXUCTy MallHOBHUX
iHTepeciB 0aHKy Ta MOTO BKIIAIHHKIB € 00’ €KTUBHOIO HEOOXITHICTIO.
3a gaHuMu aociipkeHHs, npoBeaeHoro B 2010 poui bazenbcbkum
KOMiTeTOM 3 BaHKIBCHKOTO Harjsay, po3Mip 30WTKIB BiJ KpUMiHAIb-
HUX BIUTUBIB 1 maxpaiicTBa oxomoe 10 30—35 % 3aranbHHUX BTpatr y
cdepi oneparliftHoro pu3uKy.
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Tabnuys 1

OCHOBHI ClTIOCOBH 3AIMCHEHHSA 3JIOUMHIB .
Y BAHKIBCBKIU C®EPI 3A BUJIAMU BAHKIBCBKHUX OIIEPAIIIN

=
§- OcHoBHi criocobu I Cy6’extn
B 301CHEHHS 3JI0YHHIB HCTpyMCHTH 3JI0YMHIB
=
M
v’ danbcudikanis a0Ky- | v po3paxyHKOBO- v cniBpobiT-
MEHTIB; IUIaThkKHI OAaHKIBChKI JI0- | HUKH OaHKY;
v/ pO3KpajiaHHs  JIOKY- | KyMeHTH (4eKH, Bekceni); | ¥ Tperi ocobu
) MEHTIB; v/ IIACTHKOBI KapTKH;
g v’ HempaBoMipHe BTpY- | ¥ KOMI'IOTEpHi Bipycu;
£.. | 4aHHs B poboTy KOMI'10- | ¥/ 3JI0YMHHI KOMII'IOTePHI
2\5 TepHOi OaHKIBCHKOI Me- | KOMaHAM
§ S| Pexi Ta_eneKTpoHHoi cu-
& § | cremu GaHKIBCHKAX PO3-
PaxyHKiB
v/ pO3KpajiaHHs HUIAXOM | v JEmno3uTHI cepTudikaTu; v’ nepcouai
‘T | HempaBoMipHOro  BTpPY- | ¥’ KOMITHOTEDHI BipycH; Oanky
§’§ YaHHA B KOMITIOTEPHY | v 3II0YMHHI KOMIT FOTEPHi
§ 8| cucremy Ganky; | xomanmu
g{% v nizpobka,  panbcupi-
Kallisi JOKYMEHTIB
, v/ HeneraibHe OTpUMAH- | v/ HAJAHHS [03UYATBHU- | ¥ [EPCOHAT
§ HSl KDEIMTHHX PECYpCiB; | KOM MiAPOONCHHX JOKY- |OaHKy y 3MOBi 3
- v/ HeBWIUIATA BIJICOTKIB | MEHTIB NP0  KPEIUTO- | TPETIMU OCOGAMH;
§ 3a KPEeJIUTOM; CIPOMOJXKHICTB; v’ Tperi ocobu
. v/ maBmucHe Henosep- | ¥ danbcubikaiis HagaH-
X S | HeHHs KpeauTy HSl 3aCTaBH IIiJ] KPEIIHT;
Y v/ HaBMHCHE GAHKPYTCTBO

VY 3B’s3Ky 3 UM HpOBlI[Hl CTpaxoBi KOMIaHii CBITYy po3po0OmiH Ta
3aMPOBAUKYIOTh KOMIUIEKCHI MpoTpamMu CTpaxyBaHHS OaHKIBCBKUX
PH3HKIB.
KommiekcHe cTtpaxyBaHHSI OaHKIBCHBKUX PH3WKIB BIAMOBIIHO 0

CBITOBOI

MPaKTUKHA Ta METOJIOJIOTIT

JInoiiny Hajae 3aXuCT BiJ| HACTYIIHUX PU3HKIB OaHKy:

1) crpaxyBanHs KpI/IMlHaJ'ILHI/IX pU3HKIB OaHKY;

NePeCTPaxyBaIbHOrO  PHHKY

2) cTpaxyBaHHs BiJl KOMIT FOTEPHUX Ta €JICKTPOHHUX 3JI0YHHIB;
3) cTpaxyBaHHs Ipo¢eciiiHOl BiITOBITaATLHOCTI.
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JlomaTKoBO y CTpaxoBe MOKPUTTS MOXKYTh OyTH BKIFOUEHI 3BH-
YaiiHi Juist Oy1b-AKOI YCTAaHOBH PH3HMKHM TaK 3BaHi «BOTHEBI» PH3HKH
(BKIIIOUAKOUM IOXKEXKY, NOBIHb, KPAIIKKY, 3aTOILICHHS BOJOIPOBiA-
HOIO BOJIOIO, MAiHHS Ha CIIOPY/H JITaKiB TOIIO) Ta BUTPATH HA IOPH-
JIMYHI TIOCITYTH MIPH HACTaHHI CTPAXOBUX BUIAJIKIB.

[IpoanamizyeMo MOKIamHIIIE 3a3HAY€HI OCHOBHI YMOBH CTpaxy-
BaHHs BBB 1 nporiec ixupoi opranizarii.

1. CTpaxyBaHHSl KPpUMiHAJbHUX PU3UKIB 0aHKY

KommiekcHe crpaxyBaHHS KpHUMIHaJIbHHX PHU3HKIB (DIHAHCOBUX
IHCTHTYTIB € OCHOBOKO CTpaxyBaHHs OaHKy BiJ 3710YMHHMX Aid. Llew
BHJl CTPAaxXyBaHHs 3aXMIIA€ Bl KPAADKOK 31 311aMOM, MAPOOKU [OKy-
MCHTIB 1 psily HOAIOHHMX 3I0YMHIB, IO 3AIHCHIOIOTBCS TPETIMH 0CO-
6amu. Pa3om 3 TMM, KOMIUIEKCHE CTpaxyBaHHS PU3HKIB OaHKY HaJae
CTpaxoBe MOKPUTTS BiJ 3JI0JisIHb, IO BYMHIOIOTHCS IITATHUMH CITiB-
poOiTHUKaMU. 3a3HAYeHI PU3UKHU € JyK€ PO3MOBCIOJKEHUMH, aJKe
3TiIHO 31 CTaTUCTHKOIO, SIKIIO OAaHKIBChKA YCTaHOBA CTA€ JKEPTBOIO
3nmounny, T0 B 70—80 % BHUManKiB MpOTUIIPABHI Ail peaizyloThCs 3a
Y4YacTIO BIIACHOTO MEPCOHAITY.

CrpaxyBaHHS KPUMIHAJILHUX PU3UKIB (JiIHAHCOBHX IHCTHTYTIB pe-
KOMEH/IOBaHO KYIyBaTH Pa3oM i3 CYIyTHIM IOJIICOM CTpaxXyBaHHs BiJ
KOMII FOTEpHUX 3JIOYMHIB, M0 3aXHIIA€ BiJ 30MTKiB, IO HACTAJIH 4e-
pe3 IPOHUKHEHHS TPETIX 0Ci0 y eNeKTPOHHI CUCTEMH OaHKY.

IIpn 1bOMY BaXKJIMBO BIAMITHTH, IO CTPAXyBaHHs KPUMIHAJIBHAX
pI/I3I/IK1B (I)lHaHCOBI/IX IHCTUTYTIB HE NOBMHHO PO3IJISIATACH SIK CTaH-
JapTHUW CTPaxOBHU MPOJYKT — IOJIIC MOXKE 1 MOBHHEH BiIOMBATH
peasbHy HEOOXIJAHICTh 3aXUCTY BiJl IEBHOI'O PU3UKY KOXKHOTO KOHK-
PETHOTO KITi€HTA.

O06’exTamu CTpaxyBaHHs € :

» HEIOSUIBHICTH IIEPCOHAILY;

» IiHHE MallHO Y IPUMIIICHHSIX CTpaxyBaJbHHUKA,

» TPaHCIOPTYBaHHsI LIHHOTO MaiiHa;

» miapoOHI YeKH, IiHHI TanepH, GpablinBa BaJIlOTa;

» MPUMIILIEHHS OaHKY Ta 00JIaJHAHHS, 0 3HAXOIUTHCS B HHX;

» IOpUIMYHI Ta CyIOBI BUTPATH.

VY pamMkax 3a3Ha4eHOi MPOrpaMH CTpaxyBaHHs OaHKy MOXe OyTH
3acTpaxoBaHO SIK OKpema IopHIu4Ha ocoba, BKItoyarouw ¢imii Ta
NpPEeJCTaBHUITBA, TAaK 1 XOJAMHT, Tpyla KOMIaHi|, IMOB’sI3aHUX MIXK

192



®diHaHcuk, o6nik i ayauT. 2013. Bunyck 1 (21)

co0or0 opraHizaliiHuUMH, 1HGOPMALIHHUMHU Ta TEXHOJIOTTYHUMHU
3B’ SI3KAMH.

[onoBHi nepeBaru B bOMy BUIIA/IKY:

% 3a0e3MeveHHsl HUTICHOTO CTPAXOBOT0 TIOKPUTTS O€3 PO3PHBIB 110
BCHOMY Oi3HecCy;

+* 3HaYHA CKOHOMISl B BapTOCTi CTpaxXyBaHHsS OCKUIBKH B JIaHOMY
BUIIQJIKY T0JIIC KOLITyBaTUME JIEIIeBIIe, HIXK sIKOM BIH KyIlyBaBcs Ha
KOJKHY OKpeMY KOMIIaHilo.

OKpiM CTPaxOBOr0O MOKPHUTTS Ha OCHOBI CTaHJIApPTHUX YMOB JIOH-
JIOHCBKUX CTPaxOBHKIB, 110 OaXaHHIO KJi€HTA Ta B3aEMHOMY y3rO-
JUKCHHIO, 9aCOM HaBiTh 0€3 30UTBIIICHHS TPEMii, B TIOJIIC MOXKYTh OyTH
BKJTIOYEHI JIOIaTKOBI PH3UKH, HATIPUKIIAT:

% CTpaxyBaHHS MaiiHa, 110 30epiraeThCsi y MEPCOHATBHOMY CXO-
BHIII KITIEHTA;

% CTpaxyBaHHS BiJl 30UTKIB y pe3yJibTaTi HeBUKOHAHHS JIOPYyYCHb
KJIIEHTa Ha IPU3YNHUHEHHs / BIAMIHY IJIaTeXy;

% CTpaxyBaHHS BiJ 30MTKIB BiJi BUKOHAHHS MiAPOOJIEHUX 1HCTPY-
KI1{ Ha IPOBEJICHHs €JIEKTPOHHUX IepeKasiB;

% cTpaxyBaHHS 0AHKOMATIB;

% CTpaxyBaHHS KaCOBUX JIUCTIB;

** CTpaxyBaHHs Bifl HiApoOKu B LuJIOMy Oyab-SIKUX THCbMOBHX,
(akcUMITPHUX 200 TENEKCHUX 1HCTPYKIiH, 10 3aCTOCOBYIOTHCS Bar-
KOM Y CBOEMY JTIOKYMEHTOOOITy.

[IpononoBana mporpaMa KOMILIEKCHOTO CTPaxyBaHHS € AyXe THy-
YKOIO 1 JIO3BOJISIE CKJIACTH TMOJIC BIAMOBIHO 0 YCIX 1HAWBIAYaTbHUX
BUMOT KJTI€HTA.

2. CTpaxyBaHH BiJl €JICKTPOHHHUX i KOMII’IOTePHHUX 3JI0YHHIB

[Tomic cTpaxyBaHHA Bim KOMI’ FOTEPHUX 3JI0YMHIB PO3pOOIICHUIH
JuIst 3a0€3MCUCHHS 3aXUCTY Bijl HOCTIHHO 3pOCTAI0IOr0 PU3UKY Heca-
HKI[IOHOBAHOTO JIOCTYITy 70 aBTOMAaTH30BaHUX CHUCTEM KOMIIaHiH, AKi
3aCTOCOBYIOTHCS ISl 0OCIYrOBYBaHHS KIII€HTIB. BiH ciyrye BUKIIIOU-
HO JIOTIOBHEHHSIM [0 TIOJIICY KOMIUIEKCHOTO CTPaxyBaHHS KPUMiHAIIb-
HUX PU3UKIB (PIHAHCOBUX IHCTUTYTIB 1 HE BUIAETHCS 0€3 HBOTO.

O0’exkTaMu CTpaxyBaHHSI € KOMIT IOTEpHI CUCTEMH OaHKY; IisTb-
HICTh CEpPBICHOI (IPOIIECIHIOBOI) KOMIIaHii; KOMIT IOTEepHI KOMaHH;
€JICKTPOHHI JaHi Ta HOCI{; KOMII FOTepHI BIpyCH; €JICKTPOHHHUU 3B’ s-
30K; €JEKTPOHHI NepeKas3y; LIHHI Marnepu Ha eJeKTPOHHUX HOCISX;
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nigpoOka (hakCUMUTFHUX MOBIIOMJIEHB; ITepeKa3 KOILITIB MO Telae(oH-
HUM THCTPYKIIisiM (Tadt. 2).

Tabnuys 2

OB’€EKTHU CTPAXYBAHHA BIJ1 EJJEKTPOHHUX
I KOMII'IOTEPHUX 3JIOYUHIB

O0’€eKT cTpaxyBaHHS XapakTepuCTHKa CTPaXxOBOTO MOKPHUTTS

CrpaxyBaHHs OaHKy BiJl HECAHKIIOHOBAaHOT'O BBEICHHS
CJIEKTPOHHUX JAHUX Oe3MOCepesHbO B WOro KOMIT IOTEpHI
CHCTEMH 3 METOIO LIaxXpaiCcTBa, CUCTEMH CEPBICHOI (Ipoiie-
CHHIOBOI) KOMIaHil ab0 CHCTEMY E€JIeKTPOHHOIO 3B’SI3KY 3
KOMIT'IOTEPHI | xnientamu. ITokpuBarOThcs TakoX 30UTKH BiJ HECAHKIIIO-
CHUCTEMH HOBAaHOI'O BHECEHHS 3MiH a00 IICyBaHHs E€JIEKTPOHHUX Ja-
BAHKY HHX, 1110 30epiratoThesi 800 BUKOPHCTOBYIOTBCS B Oy Ab-siKiii
i3 3a3HaYEHUX CHUCTEM, abo m;[ qac mepeAadi TaKuX JaHuX
1O CHCTEMAX EJEKTPOHHOTO 3B ’S3Ky, B TOMY YHCII cymyr-
HUKOBOTO, B KOMII'IOTepHY cucTeMy baHky abo cepBicHOL
(nporiecuHroBoi) KoMIaHii

CTpaxyBaHHs[ lopnzuzmﬁo’i Bi]ll'[OBi[LaHbHOCTi Banky mepen
KJiEHTaMH 3a JisUIbHICTh HOro CepBiCHOI KoMmaHii y BUNaz-
Ky IpsSIMOTO HECaHKLIOHOBAHOTO BBEICHHS B KOMIT IOTEPHY
ALUIBHICTD CUCTEMY KJII€HTa €JIEKTPOHHMX JaHUX, a TAKOX ICYBaHHS
CEPBICHOI €JICKTPOHHUX JIaHUX, 10 30epiraioThcs abo BUKOPHCTOBY-
(ITPOLECHHI'O- | roTbcs B 6ym, SIKIH 13 3a3HAYEHUX CHCTEM. Hokpusaerbest
BOT) KOMITAHII | Takox BimmoBimameHIiCTh y pe3ym,TaT1 nepez[aln JIaHUX TI0
CHCTEMAX ENEKTPOHHOTO 3B 13Ky, B TOMY 4HCII CYIyTHHKO-
BOr0o, 3 KOMII'IOTEPHOI CHCTEMH CEpBICHOI KOMHaHii B
KOMII'IOTEpHY CUCTEMY KIIIEHTa 3 METOIO LIaxpaicTBa

CrpaxyBaHHsI €JIEKTPOHHUX JaHHX 1 X HOCITB BiJ] MOIIKO-
HTFIIEIK; AP %I({)%IH JOKSHHS Ta 3HUILIEHHS B Pe3yJbTaTi CBIIOMHX Jil, a TaKOX
KpaJiKKU 4 NorpabyBaHHS.

CtpaxyBaHHs CNCKTPOHHUX JaHUX, IO 3HAXOAATHCA B
KOMIT'FOTEPHI | xomm’rotepHiii cuctemi 0aHky abo KOMIT'IOTEPHiil cucTemi

BIPYCU cepBicHOI  (ITPOIIECHHTOBOI) KOMITaHii Bil TCyBaHHS
KOMII FOTEPHHAM BipyCOM

ITokpuBaroTbcst 30UTKH OaHKY, IOHECEHI B pe3yJIbTaTi 31iii-
CHEHHS Ormepalliii mo mepekasy, CIUIATi, MOCTABI[ MEBHHUX
EJIEKTPOHHMI 3aco6i;3, Bi;[KpI/ETT}o Kpeauty, Oyab-saKol iH.ouo'l' BHILJIATH Ha

3B’ 30K OCHOBI IIAXPAHCHKOro JOPYueHHs HA 3IHCHEHHs Taknx
orepauiii, OTPUMaHOI0 IO CUCTEMi EJIEKTPOHHOTO 3B’S3KY
(nanpuxnan, SWIFT) a6o uepes ineHTH(]IKOBaHUH TeneKc-
HUI1 a00 THIIHIA 3B’ 30K
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Saxinuenns maba. 2

O0’€eKT CTpaxyBaHHS XapakTepucTuKa CTPaxOBOT'O HOKPHUTTS

CTpaxOBUKU KOMIIEHCYIOTh 30MTKH 1O IOPUIUYHIN BifmOBi-
JAIILHOCTI 0aHKy, SIKIIO HOT'O KITI€HT, aBTOMAaTH30BaHa KJli-
PHHIOBa oprasisaiis abo iHmra giHaHcoBa opraizaiis (Ko-
HTPareHT) 3aificHWIM Oynb-sKy BUIUIATy abo mepekas
EJIEKTPOHHI KOWITIB, BIAKPUTTS KPEIOWUTy, OIUIATYy PAaxyHKy Ha OCHOBI

[MEPEKA3U1 OTpUMaHHs HIOWTO Bin OaHKy MiAPOOIEHOrO NOPYYEHHS
a00 maxpaiiChbKMM YMHOM 3MIHEHOTO JOpy4YeHHs abo mij-
TBEPKCHHSI Ha 3JIHCHEHHs TaKWX olepamiid, sike Oyio me-
pelaHe IO CUCTEMi €IEeKTPOHHOIO 3B’SI3KYy UM uepe3 ifeH-
TU}ikoBaHUil TenekcHU abo 1HIIMI 3B’ 130K

CrpaxyBaHHs IOPHIMYHOI BiAMOBIAIILHOCTI OaHKY IO Ore-
IIIHHI ITATIEPU | pamisx 3 I{iHHMMH HalepaMd Ha €JEKTPOHHUX HOCIAX, IO
HA EJIEKTPO- 3IIHCHIOIOTHCS HA OCHOBI JIOPYY€Hb, OTPUMAHMX IO CHUCTE-
HHUX HOCIAX | Mi €IeKTpOHHOIrO 3B’A3Ky YU uepe3 ileHTU]IKoBaHUHl Te-
JeKCHUH a0o iHIINH 3B’ 430K

CrpaxyBaHHs 30MTKIB y pesysbTaTi HepeKasy, MOCTaBKH,
MMIJIPOBKA ®A- | omiaTé NEBHUX KOIITIB, BIIKPUTTS KPEIUTY, IHIIMX BUILIAT
KCHUMIUJIBHUX | Ha OCHOBL OTPUMAaHOI'O rnz[po6neH0r0 JOpy4YeHHs abo TaKo-
MOBIJJOMJIEHD | ro, mo MicTuTh migpoOyieHui mianuc, (pakcuMiIbHOTO J10-

py4eHHS
ITEPEKA3 KOII- Bi 6
TIB TIO TEJIE- IIMIKONIOBYIOTECSL 30MTKH, AKMX 333HAB CTPAXyBAaTbHHK
®OHHUM TH- YHACIIIOK IIeépeKasy I'POILIOBUX KOIITIB Ha OCHOBI Ilaxpaii-
CTPYKIIISIM CHKUX TeNe(GOHHUX IHCTPYKIIH

Crig 3BepHyTH yBary Ha TOH (pakT, IO OCTAaHHIM YacOM BTPaTH
0aHKIBCBKMX YCTaHOB BiJ KJIAaCMYHUX I'paOLKHUKIB € Habararo MeH-
MIAMH HIK 30UTKHU Bin «kibep3nounHHOCTI». [1laxpaiicTBO B KOMII 10-
TepHiN Mepexi 0aHKy Ta IHTepHeT € HalpO3MOBCIOMKEHIIIUMH BUA-
MU 3JI0YMHIB y OaHKIBCHKii cdepi. 3a JTaHUMU JOCITITHUIIBKOI KOMITa-
Hii Datamonitor, y 2010 porii cBiTOBUI €KOHOMIYHHI 30MTOK BiJl aTaKk
XaKepiB — (DaKTUYHUX 1 MPUXOBAHUX, a TAKOXK BiJI HACIIJIKIB PO3IO-
BCIOJDKEHHsI BipyciB niepeBuiuB $ 132 mupa, Toxai sk 'y 2002 porri nei
36uToK ckiaB $48,5 mupz.

Tomy, 3 METOK CKOPOUCHHS BTpaT GAaHKIBCBKHX YCTaHOB Bill BKa-
3aHMX 3/I0YMHIB CTPaXOBMMHM OPraHi3allisMH PO3pOGJICHO TaKi KOM-
IUICKCHI CTPaxoBi NpPOJYKTH, SIK CTPAXyBaHHs BiJl KOMII FOTEPHHX
3nounHiB (Computer Crime Insurance — CCI) i cTpaxyBaHHS Bijg Xa-
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kepcpkux arak (Haker Insurance — HI). OCHOBHUM NpH3HAYCHHSM
JaHUX TPOJYKTIB € MOKPHUTTS 30MTKIB OaHKY i I/IOFO KIIIEHTIB Yy pe-
3yJIbTaTi HECAaHKLIOHOBAHUX MPOHUKHEHE Y KOMIT'FOTEpPHI 1 TEJIeKO-
MYHIKAL[liiHi CHCTEMH KPEJUTHOI OpraHisauii, BBeACHHs chanbeudi-
KOBaHMX JaHMX a00 KOMaHJ, 3HHIIEHHs iH(popMarlli BipycamMu Yu
MUITXOM (Di3MYHOTO ITOIIKO/HKCHHS HOCITB TaHUX.

Heo0xigHo 3a3HaYUTH, 110 B CBITOBIM MPaKTUIIl PU3HKU KOMII FO-
TEPHHUX 3JI0YMHIB 1 XaKePChKUX aTaK y OUIBIIOCTI BUTAJKIB pHIiMa-
I0THCSl HA CTpaxyBaHHS TUTBKU B JOJJATOK 0O OCHOBHOTO moricy BBB.

Oco6musictio CCI Ta HI € Te, 110 npu HacTaHHI CTPaxoBOTO BHUIMA-
JIKy CTPaxOBOIO KOMITAHI€I0 BIIKOIOBYIOTHCS HE TUTbKH 30MTKH, 3a-
noJlisiHI 0aHKy, ajie il mKo/a, 3amo/isiHa TPeTiM ocobam, 30KpeMa Kili-
€HTaM OaHKy.

3. CrpaxyBanHus npodeciiHoi BiinoBigaabHOCTI

Manuii nomic 3abesnedye BIAIIKOAYBAaHHS ycix 30UTKIB OaHKy
BHACIIIZIOK TOJJaHHS TI030BiB 3 OOKY TpeTlx 0ci0, 1o 3a3Hamu (iHaH-
COBMX BTPAT y Pe3y/IbTaTi XalaTHUX Jii, HOMMUIOK T yIyIIEeHb CIiB-
POOITHHKIB GAHKY, B TOMy 9HCII KEPIBHOTO CKJIajy, B MPOLEC BUKO-
HaHHS HAMH CBOIX MpodeciiHuX 000B’ I3KIB.

TlokpuBarOTBCs K NPHUCYIDKEHI CY/JOM CyMH [I030BY Ta BUTPAT 110~
3MBayYa, TaK 1 MATBEPPKEHI BUTpATH OAaHKY 31 CBOTO IOPUAMYHOTO 3a-
xucty. [Ipyu 11boMy CTpaxoOBHK MOBHMHEH MiATBEPAMTH HEOOXiAHICTH
TaKMX BUTPAT y NMCbMOBOMY BHIJISL.

Ionic moxpuBae TaKk 3BaHi «IO30BH TPETiX 0CI0, MONMEpeaHbO BH-
CYHYTI MPOTH OaHKy» MpOTAroM mepioxy naii momicy. [To30B TpeThoi
0c0o0HU BB)XAEThCS NOJAHUM, KOJIM (DIHAHCOBUI IHCTUTYT:

a) OTPUMY€ MHCHMOBY BHUMOTY KOMIIEHCYBAaTH 30UTKH, 110 MOKPH-
BAIOTHCSI 110 MOJIICY, BKJIFOYHO 3 BUTpAaTaMU Ha 0OCIyTrOBYBaHHS 11030-
BY Ta y4acTh Y apOiTpaKHOMY TIPOIIEC;

0) Ii3Ha€THCS MPO HaMip MEBHOI 0COOM 1MOAATH MPOTU HHOTO MOIi-
OHUI I1030B;

B) II3HAETHCS Mpo Oynb-skuii (pakt, obcraBuHy ab0 TOit0, sSKa
MO3Ke OOTPYHTOBAHO MOCIYTYBATH NPHIUHOIO JIs MOJAHHS MOMIOHOT
npeTeHsii B Oyb-sikuii 9ac y Maiil0yTHbOMY.

3 NOKPUTTSL B MEXKaX MOJICY BUKIIOYAETHCS BIANOBIIAIBHICTD 110
JIOTOBOpax 1 KOHTPaKTax, M0 yKJIaAeHi (piHAHCOBUM IHCTUTYTOM; Bij-
TIOBIIAJILHICTH 3 3aBJaHHS IIKOH JKUTTIO, 3I0POB’10 a00 MaifHy Tpe-
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TiX 0Ci0; BiATOBIANBHICTH MOB’A3aHA 3 YMHCHUM IIOPYLICHHAM Oy 1b-
SIKOTO 3aKOHY, OCTAHOBH 00 IHCTPYKLUL, 1O BIAHOCATBCS 1O JisIb-
HOCTI CTpaXyBallbHHKA; BIANOBIAIBHICTb, IO MOKPHBAETHCS IO 1H-
HIMX TOJTicax y MeKaxX MPOIIOHOBAaHOI MPOTrpaMu CTpaxyBaHHSI.

Tenep neranbHilie PO3IIIHEMO MOPAIOK OGOPMIICHHS JIOTOBO-
py BBB.

3asBa Ha CTpaxyBaHHs € BUUEPIIHUM JJOKYMEHTOM, IO JIa€ 3MOTY
CTPaxOBHKY 3IMCHUTH OLIHKY PHU3UKY NMPU KOMIUIEKCHOMY CTpPaxy-
BaHHI OaHKy. JlaHa 3asBa Ma€ Ha METi BU3HAYEHHS yCiX acIleKTiB He-
00X1IHOTO CTPAaxOBOI'O MMOKPUTTA Ta (PaKTOpiB PHU3UKY, a TaKOXK
CHPOIIEHHS MPOLIECY MepecTpaxyBaHHs pu3uKiB. [lepecTpaxyBanHs y
HAWMOTYKHIIINX CBITOBHX IEPECTPaXxOBUX TOBAPUCTBaX € 0OOB’s3-
KOBOIO YMOBOIO 3a0€3MeUeHHs SKICHOTO CTPaXOBOTO 3aXHUCTY IMOi0-
HUX «3HAYHUX» PU3MKIB, 3aBJSKU iX PO3MIIICHHIO y I100ali30BaHUX
CTPaxOBHX MOPTQEIX.

Jlo 3asBu OOOB’SI3KOBO MOBUHHA OyTH JOJJaHAa OCTAHHS (a TaKOXK
piuHa) ¢iHaHCOBA 3BITHICTh baHKy, a Tak0’)k BUCHOBOK ayJAMTOPCHKOI
KOMIIaHii 3a pe3yJbTaTaMi OCTaHHbOI IIEPEBIPKH.

HaiiBax<mBimmii eJIeMEeHT B Iporeci YKJIJICHHS I0TOBOPY BBB ¢
NIONIEPENIHS CTPaxoBa €KCIEPTU3a — CIOpBeI/I (survey). Pimenus npo
HEOOXIJHICTb IPOBE/CHHS CIOPBCIO IPHHMAETHCS BUXOASYH 3 IH(Op-
Malrlii, o MiCTUThCS y 3asBi. bazyrouncs Ha MOBHOTI HajmaHOI iH(OP-
Malii poOUTHCS BUCHOBOK IMPO HEOOXITHHM 0OCAT CcropBero 1 oOupa-
€THCSI CIOpBEHEPCHhKa KOMITaHisI.

CropBeil 3IIICHIOETBCS CICLIANI30BAHOIO CIOPBEIEPCHKOIO abo
KOHCAIITHHIOBOIO KOMIIaHI€0. Pe3ysbraToM CropBero € CIOpBEHEePCh-
KUH 3BIT, 110 MA€ HaJaTH €KCIEPTHY OLIIHKY Ta JIOCUTb BUYEPITHUI
OIIHUC:

** 3arajpHOI iHpOpMAIIii PO CTpaxyBaIbHHUKA;

% HaIpsSIMKiB HOTO JisUTbHOCTI Ta MPOIMIOHOBAHMX BHIIB TIOCIIYT;

%* 3araJgbpHOI OpraHizaliifHol cTpyKTypu OaHKy Ta Horo kKopropa-
TUBHOT'O MEHEPKMEHTY;

%* CUCTEMH TI0CA/I0BUX THCTPYKIIIN;

% KaJIpOBOI MONITUKU (IPUHHATTS HA pOOOTY CHIBpOOITHHKIB, 3Bi-
JHHEHHSI, 3a0X04CHHS, 3ap00iTHA IJIaTHA);

% oprasizamii poOOTH ICHYIOUYHX BIIIUIIB OaHKy (30KpeMma, KIi€-
HTCBKOTO, KPEIUTHOT'0, IOTOYHKX ONepawii TOLO);

** IOPAIKY IHILIFOBaHHs, IiATBEP/UKCHHS, aﬂpecauu BUKOHAHHS 1
KOHTPOJIIO BUKOHAHHS PI3HOMaHITHUX OINEpaliil y paMKax BiJaifiB,
CHCTEMH JIOKYMEHTOO00iry;
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** IPOLEYP PO3ALICHHS 000B’SI3KIB I BHYTPIIIHEOIO KOHTPOJIIO B
KOJKHOMY BiJILI,

%* BUKOPHCTOBYBAaHMX KOMIT IOTEPHUX Ta IHIIMX iHPOpMALiHHIX
cucTeM (THIH W XapaKTePUCTUKU OOJaJHAHHS, MPOrpaMHOro 3abe3-
HIEYEHHsI, KOHTPOJIIO JOCTYITY);

% 3aCTOCOBYBAHHUX TEXHOJIOT1i OE3MEKH TPH 3/1IHCHEHHI OIepalrtiii;

% izuuHoi Oe3nexkn GaHKy (OOMEXEHHs TOCTYIy Ha TEPHUTOPIIO,
OXOpOHA, CHTHAJII3aIli1l, pi3HOMaHITHUX 3aC00iB 3aXHCTy, XapaKTepHC-
THK IIPOLENYP 30epiraHHs Ta TePEBE3CHHS LIHHOCTEH);

*%* IapaMeTpiB, Ha sKi CIOpBEHEP BBXKATHME 3a HEOOXiAHE 3BEpHY-
TH yBary IpH OTJIsI BUXOISYH 3 OTPUMYBAHHX PE3YIIbTATIB.

Y BUIIa/IKy HACTaHHs 30MTKIB, 1O MIANAJAIOTH I/ JaHe CTPAXOBe
HNOKPUTTS, 0aHK Ma€e TEPMIHOBO IOBIJOMHUTH CTPaxOBHKa IpO Ie Ta
noJiaTu iH(OopMallito, 10 OMHUCYE XapaKTep MOii, a TAKOXK MPOrHO30-
BaHUH po3Mip 30UTKY, HACIIAKU Ta BHHHUX OCi0.

CrpaxoBUK IpHU3HAYae «aBapiifHOro komicapa» (cmemiauicra 3
YPeryJIOBaHHS CTPAaXxOBUX 30MTKIB), SIKHH y HAWKOPOTIIUH TEpMiH
npuOyBae JJi1 BUBYCHHS OOCTaBUH 30UTKY, KOHTPOJIO 32 XOIAOM pO3-
CJTiTyBaHHS, & TAKOXK OIIIHKH PO3MIpiB 30HUTKY.

Takox cTpaxOBUK ONEPaTUBHO iHPOPMYE PO BC1 0OCTABUHU MOAIT
NEePECTPaXOBHKIB, SKI MOXYTh JOJIYYHUTHCH JO PO3CITITyBaHHS CTpa-
XOBOT'O BHIA/IKY.

Cnip 3a3HaYMTH, O KOMIUIEKCHE CTPaXyBaHHs OaHKIB Ha IIPAKTH-
[l HE PpO3IIIANAEThCA SIK CTaHAAPTHUHN CTpaxoBwid MpoaykT. HMoro
YMOBH MOXYTh 1 TIOBHHHI BiIOMBAaTH 1HAWBITyaJIbHI OCOONMHMBOCTI Ta
noTpedu KOXHOTO KOHKpPETHOTO KiieHTa. Came B TaKOMY CEHCI, Bifl-
MOBIIHO JI0 pe3yJIbTaTiB MEperoBopiB, AHJepailTepamu Juid OaHKy
BCTAHOBJIIOETHCS IIEBHA CTPAXOBa MPEMIsl.

Po3smip cTpaxoBoro miartexy, crpaxosa IpeMis BU3HAYA€TbCS MiC-
751 KOMIUIEKCHOTO aHaJI13y BCIX MOXJIMBUX OaHKIBCBKHX PHU3HKIB
MpeICTaBHUKAMU YKPATHChKOI CTPaxoBOi KOMIIaHii, MpeICTaBHUKIB
CIOpBEEpa Ta 3a y4YacTIO MepecTpaxyBasibHOI KommaHii. CTpaxoBuit
wiatbx 3a BBB moxe 3nHaxomutuch y Mmexax 2,5—5 % Big cymu
CTPaxOBOIr0 MOKPHUTTS, sIKA Yy CBOIO Yepry, MOXe JOCSATaTU KUIbKOX
COTeHb MUTBHOHIB momapiB. Hampuxian, Aunbda-bank (Ykpaina)
ykiaB oroip BBB i3 cymoro nmokpurts, piBaoi $ 80 miun. Taki icTo-
THI BUTPATH Ha CTPAXyBaHHS MOXeE JIO3BOJIMTH COO1 TaleKO HE KOKEH
O0ank. A ALLIANZ Kazaxcran i AT® 6aHK yknaiu KOMIUIEKCHUH J10-
TOBIp CcTpaxyBaHHs OaHKIBCHKHX PU3HKIB 3 CTPAXOBHUM IOKPHUTTSM B
po3Mipi Ouble 2,2 MIIpJ TEHTE.
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3 MeToro MiHiMi3allii BUTpaT 0aHKY Ha CTpaxyBaHHS, BIH MOXeE 3a
paxyHOK 30UTbIIeHHS (PpaHIIM3H 3MEHIMUTH CTPAXOBHH IJIATiXK, Ta-
KUM YMHOM 3aXHCTUBIIY ce0e BiJ HaCTaHHS KaTacTpO(IUHUX PU3HKIB,
SIKI MOKYTbh IPU3BECTH JI0 OAHKPYTCTBA OAHKY.

BucHoBKHY NIPOBEIEHOT0 JOCTiIKEHHS

[epcrieKTHBY KOMIUIEKCHOTO CTpaxyBaHHS OaHKIBCHKHX PHU3HKIB
YKpaiHChKUX OaHKIB 3HauHI. YCIIIIHICTh 1 MBUAKICTh peasi3alii Ta-
KHX MacCIITaOHUX CTPAaXOBUX MPOEKTIB HAMPSIMY 3aJI€KHUTh BiJl IPOIIe-
CiB €Bpo iHTerpamii Ykpainu, BUMOT 3 00Ky KOHTPOJIOIOYMX OpTaHiB
abo0 xk BiA 3apyOiKHUX OaHKIB-MAPTHEPIB, aKLiOHEpiB Toulo. bankam
JIOCHTH BKIIMBO MIAIOpaTH CIIBBIIHOLICHHS JOCUThH HaiiHOI CTpa-
XOBOi opraHisalii Ta BiAPaIbOBAHOro KOMILICKCY YMOB CTpaxyBaH-
Hi. OCKIJIBKM  BiJ KOMIaHii Ta YMOB CTpaxyBaHHS Oyne 3amexary i
BapTICTh CTPAXOBOTO IMOJICY, | HAMIWHICTH Takoi onepartii.

BpaxoByioun IIBHIKI TEMIM PO3BUTKY OaHKIBCHKOI CHCTEMH
Ykpainu Ta i iHTerpauii y MikHapoAHy OaHKIBCbKY CHCTeMy, Jie 5K
MOKa3yIOTh HallIl JOCTIDKEHHS! HasgBHICTH noyicy BBB € 3Bu4aiinoro
HEOOXiTHICTIO, MOKHA CIPOTHO3YBaTH y HEJaJeKoMy Mail0yTHbOMY
3HAYHUI IONMT YKPAiHCBKMX OAHKIB Ha KOMIUICKCHE CTPaxyBaHHSI
0aHKIBCHKHX PHU3HKIB. | cTpaxoBrukaM moTpiOHO OyTH OHO3HAYHO OYy-
TH TOTOBHM JI0 IIBOTO.
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TEHAEHIIII PO3BUTKY OISIABHOCTI
IHCTUTYLIIMHUX IHBECTOPIB B YKPAIHI

AHOTALIA. 'Y cmammi po3ensiHymo meopemuyHi acriekmu OisifibHiCMb  iH-
cmumyuyitiHUX iHeecmopie, siki QoyHKUiOHYtoOMb Ha (hiHaHCOBOMY PUHKY YKpaiHu.
OkpecrieHo 0CHO8HI meHOeHUii Ix po3sumKy ma npobremu, wo cmpumyroms ix
OisnibHiCMb.

KNOYOBI CNOBA: diHaHcoBi nocepeaHUKK, iHCTUTYLIVHI iHBeCTOpW, (iHaH-
COBi pecypcH, iHaHCOBUI PUHOK.

AHHOTAUUA. B cmambe paccmampusgaomcesi meopemuyecKkue acrnekmai oe-
IMenbHOCMU UHCMUMYUUOHalbHbIX UHBECMOpPO8, (OYyHKUUOHUPYIOWUX Ha
uHaHCO80M pbiHKe YKpauHbl. O4epyeHO OCHO8HbIe MeHOeHUUU UX pa3gumusi
ma npobnembi, Komopble cOepxusarom ux 0esimesIbHOCMb.

KNKOYEBBIE CJTIOBA: chuHaHcoBble NOCPEAHMKN, UHCTUTYLMOHANbHbIE UHBEC-
TOpbl, PUHAHCOBLIE PeCcypCbl, PUHAHCOBbLIN PbIHOK.

ABSTRACT. Theoretical aspects of activity institutional investors such as
financial intermediaries (FI) on financial market are considered in the article.
Main trends and problems that restrain its activities are defined.

KEY WORDS: financial intermediaries, institutional investors, financial resou-
rces, financial market.

HpOTSIFOM OCTaHHIX pOKlB HpOCTC)KyCTI)CH BII[HOCHC 3pOCTaHHSI
KIJIBKOCTI Ta 301IbIIEHHS 1 lHBCCTI/ILIlI/IHOFO HOTGHLIlaJ'Iy lHCTI/ITYLIII/IHI/IX
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