SBJISIFOTH CO000 HaOIp IHCTPYMEHTIB Ta 3aco0iB peasizallii 1bOro 3a-
BIaHH, 1X pojib Ta 3Ha4YEeHHS y (OpMYBaHHI CTpaTeriyHOro Habopy
HiAMPUEMCTB HEBIIMHHO 3POCTAE.
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IHBECTHIIHHI ACIIEKTH PO3BUTKY I'AAY3I
TBAPHHHHIITBA PETIOHY

Y cmammi posanssdaembcsi MOHIMMSs Kkameaopii «iHeecmuuiiy Ha npuknadi
nidxodie gidomux s4yeHux-ekoHomicmie. [IpoaHarnizogaHo cmpykmypy po3gum-
Ky iHeecmuuiliHoOi disinbHOCMI 8 earny3i meapuHHUUmMea PezioHy, Ha OCHOS8I
sAKOI' ©yru 3anporoHoeaHi 3axoou.

KntoyoBi croea: IHBeCTuUil, iHBECTULIHA QiSINbHICTb, TBAPUHHULTBO, PEFiOH.

B cmambe paccmMampueaemcs MoHImMuUe Kameaopuu «UH8ecmuyuuy Ha npu-
Mepe Modxo0o8 U3BECMHbIX y4YeHbIX-9KOHOMUCcmos. [lpoaHanusuposaHHa
cmpykmypa pa3eumusi UH8eCMUUUOHHOU OesimesibHOCmU 8 ompaciu Xueo-
mHogodcmea peauoHa, Ha ocHoee komopoli Bbiu MPednoXeHHbI Meponpusi-
musi OMHOCUMESIbHO PeLeHUs.

KntoueBble crosa: VIHBECTULMM, WHBECTULMOHHASA OEATENbHOCTb, KMBOTHO-
BOACTBO, PErMOH.

In the article the concept of category «investment» is examined on the
example of approaches of the known scientists-economists. The analysed
structure of development of investment activity is in industry stock-raising of
region, on the basis of that there were the offered measures in relation to a
decision.

Key words: Investments, investment activity, stock-raising, region.
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Ilocmanogéka npoonemu. EXOHOMIYHMI IIpOrpec HaI[lOHAJIBHUX
€KOHOMIK, 00’€KTHBHO 3yMOBJICHHIA L{I/IKnquiCTIo BiI[TBOpIOBaJ'ILHI/IX
MPOLIECIB, KOHCOMIYETHCS HABKOJIO IHBECTHIINHOI JISUIBHOCTI, KOTPY
Ha Cy4aCHOMY eTalli pO3IVISAAITh B 000B’ SA3KOBOMY KOHTEKCTI PO3-
TOpPTaHHS TJI00ATBHUX CBITOBHX PENPORYKIIMHUX MEXaHi3MiB, MIX-
HApOJHOT0 PyXy KamiTalliB.

dopMyBaHHS KOHKYPEHTOCITPOMOXKHOT €KOHOMIUHOI CTPYKTypH
CYCIUIBCTB MOTpedye MoOLTI3allii BCIX HALlIOHAJTILHUX PECypciB, abco-
JIOTHOTO BUKOPHCTAHHS HalioOHaJbHHUX nepenar. OHaK 1032 yBaroro
HE MOXYTb 3aJIMIIATUCH 1HBECTHIIIIHI JKepesa, ki nepedyBaloTh 3a
MeKaMH KpaiHu 1 KOTpi 3/1aTHI MTOCHJIATH TEMITH ii eKOHOMIYHOTO 3pO-
cta"Hs. i1 OKpeMuX HaIllOHAJBLHUX €KOHOMIK caMe MaciiTaOHa Jn-
Bepcudikariii Ta Mi}KHapo,Z[Ha iHBeCTI/IuiﬁHa z[iﬂJILHiCTL a0o, 1HaKIe
KaXy4H, HaJXO/UKCHHsI i BUKOPHCTAHHs {HO3EMHMX IHBECTHLIH, BH-
3Ha4yae 0a30Bi JOBIOCTPOKOBI 1, SIK MPaBUJIO, HEOOOPOTHI MEXaHI3MHU
BHCOKOIHTETPOBAHHOTO €KOHOMIYHOTO PO3BUTKY [5].

Ha cporoani ramy3p TBapMHHHUIITBA 1O BCiii Teputopii YkpaiHu
notpeldye 3HaYHUX IHBECTHUIIMHUX HAJIXOJDKEHb. Maiike MOBHA 3y-
MMUHKA iHBeCTI/IuiI‘/'IHOI JSITBHOCTI MAMPUEMCTB, TIPU3BENa J10 pyI7IHi-
BHHX IPOIIECiB, a caMe 3HMKECHHS e(beKTI/IBHOCTl BI/IpO6HI/II_ITBa Mm’sica
Ta M’SICONPOIYKTIB . Hokpamenns uief CI/ITyaLlll MOJKJIMBE HE JIUIIE
3a YMOB BiJIHOBJICHHS TIOBHOIIIHHOT 1HBECTULIHHOI AISUIBHOCTI, a 'y
pa3i 3abe3nedeHHs i aKTMBHOCTI, sKa O J103BOJIMJIA KOMIIEHCYBaTH
HecTaqy iHBGCTYBaHHH MHHYJIUX POKIB Ta MOKPUTH Cy4acHi o0csru
notpe6 B iHBECTHLIHHNX pecypeax. InBecTHii mOTpiOHi Hl)alI/I€MC—
TBaM 1 OpraHi3allisiM s IEPEXOY 10 CTabUIBHOI FOCIIOAAPCHKOT -
SITBHOCTI, TIepe030pOE€HHs BUPOOHMIITBA, a TAKOXK TOJIIMIIEHHS KO-
cTi mponykuii. BoHm € BaxiauBUM KepenoM  (HopMyBaHHS
(iHaHCOBO-KPEIUTHUX PECYPCiB KpaiHHW, YCYHEHHS JIOKATbHUX JIHC-
MPOIOPIIii.

Ananiz ocmannix oocnioxcensy i nyonikayin. Iluranas Teopii i
MPAKTHKU 1HBECTULIH, (hOpMyBaHHS JuKepeln iX (iHAHCYBaHHS, TOCII-
JOKCHHSI 1HBECTHINIMHOT TiSUTBHOCTI IMiIPUEMCTB BUBYAIN 3apyOixkHI
BueHi B. bepenc, I'. bipman, ®. JIyns, V. lllapm Ta iHIII JOCTIIHUKY.
Baromwuii BHECOK B €KOHOMIYHY TEOPil0 3acaj] IHBECTUIIIHHOI TislTb-
HOCTI, 3po0miM BiTun3HsAHI HaykoBIli: B.I'. Tkauenko, [.O. bnank, [2],
C.O. I'ytkeBuu, T.B. Maiioposa, [3], H.O. Tarapenko, A.M. Ilopyu-
HuK [5], A.A. Ilepecana [4], II.T. Cabnyk Ta iH.

Mema oocnidicenns. [lonsrae y BU3BHAYCHHI CYTHOCTI IHBECTHITII
Ha TPUKIIAIl MiIX0AIB YICHUX-CKOHOMICTIB, a TaK0XK BHPIIIICHHS ITH-
TaHHS 100 IHBECTUIITHOTO aCIEeKTy PO3BHUTKY Taly3i TBAPUHHHIITBA
periony.
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Buxnao ocnoeénozo mamepiany. 1lle no 90-x pokiB iHBeCTHIII]
PO3IIIANANNCE, SIK IPABHIIO, B SKOCT1 HAWBAXKIIMBIIIOTO €KOHOMIYHOTO
IHCTPYMEHTY, SIKHi XapakTepu3yBaB IIsUIBHICTH OyIiBEIBHOIO KOM-
IIekCy. B npoMy BUIaJKy KamiTalbHi BKIAACHHS (IHOAI-iHBECTHLT)
aHaJi3yBaJlUCh y JBOX AacIeKTax: SK CKOHOMIYHa KaTeropis Ta fK
MpoLEeC, TIOB’A3aHUN 3 PyXOM rpomoBux KowTiB (pecypci). [locty-
MOBO, 13 (hOopMyBaHHIM B YKpaiHi OCHOB PUHKOBUX BIJHOCHH IOYH-
HAIOTh 3MIHIOBATHUCS HAYKOBI CBITOTJISIAM CYTHOCTI 1HBECTHLIN (Karti-
TalbHUX BKJIA/ICHb), BUHUKAIOTH Td PO3BHBAIOTECSA UHCTO PHHKOBI
MiIXO/M 10 iX OUIHKH Ta MPOrHO3YBAHHIO (hopM, METOAIB Ta MPUHIH-
MmiB 31IHCHEHHS IHBeCTULIHHOI AisuibHOCTI. Ha BigMminy Bixy Oyxrai-
TEPCHKOTO O0JIIKY, ICTOPisl IKOTO HAPAXOBYE HE OJHE TUCSUONITTS, 1H-
BECTYBaHHsI IK CaMOCTiifHa HayKa C(bopMyBanaCL BIJIHOCHO HEJaBHO.
Oxpemi po3po0KH 3 TeOpil BEIHCH L1 0 APYroi cBiTOBOI BiifHH [3].

3ayBaxuMO, 1O TePMIH «IHBECTHLID MOXOAUTH BiJ{ JATHHCHKOIO
CJIOBa «investy, 10 03HAYA€ «BKJIAZATH» 1 IeAKl aBTOPH, HAIIPUKJIA],
bnank, nepeknanae et TepMiH TeX cOBOM «BKiagaTu» [2]. Takuit
xe nepeknan narote O.J]. [Janinos, .M. IBammnua, O.I'. Yymauenko
[1]. Inma rpyma aBTOpiB Jae mepekiaa bOMY CIOBY SIK «BKJIAJI€H-
Hs1», TOOTO PO3TIISIAI0OYM II€ TIOHATTS HE SK 3MIHCHEHHS Iii, a K
npeamer [4].

VY MuHynOMYy OUTBIIICTD yYEHHX TPAKTYBalH IMOHATTS «IHBECTHU-
Ii1» K CYKYIHICTh BUTPAT, IO peali3yloThcs y GopMi JOBFOCTPOKO-
BUX BKJIQJIEHb Y Taly3i HAPOJHOTO rOCIIOIAPCTBA.

[ToTpeby Ykpainu B iHO3eMHHX IHBECTHIIISIX, KPIM YChOTO 1HIIIOTO,
3YMOBJICHO TPhOMa BYKJIIMBUMH IIPHYNHAMU:

— HaJ3BUYAlHO HU3BKOIO IHBECTHUIIINHOIO AKTHBHICTIO BIIACHUX
TOBapOBUPOOHMKIB. 3a YMOB TPHBaJIOl KPU3U Ta CTarHauii BUPOOHHULI-
TBa, HOTO HE3aO0BUILHOT MPHOYTKOBOCTI MPOIIEC BHYTPIITHBOTO KalTi-
TaJIOTBOPEHHS B OCTAHHI POKU Mailke TMPUITHHUBCS;

— IOCTPOIO HEOOXIHICTIO TeXHIYHOI W TEeXHOJOT1YHOi Moz[ele-
3auii sIK CaMoro BUPOOHHILTBA, TaK 1 BCIET PHHKOBOI Ta COLIANBHOT iH-
(pacTpyKTypH 3 IOMOMOIO IMIIOPTY Cy4aCHHX MAllMH 1 yCTaTKy-
BAHHS, BUKOPHCTAHHS [IEPEI0BOTO JIOCBily YTIpaBJIiHHS Ta OpraHiza-
i1 M IIPUEMHUALIBKOT TISUTBHOCTI;

— 10TpedaMu BIPOBA/UKCHHS B yCl cq)epn FOCIIOAAPCHKOTO XKHUTTS
HOBHX METO/IiB praBJ‘IlHHH MEHEDKMEHTY i MapKeTHHTY SIK IMaHEeH-
THUX aTpUOyTiB PUHKOBOI CHUCTEMH.

HuHi BXe € o4eBUIHUM, IO TIPOOJIEMY 3alTydeHHs 1HO3EMHHX iH-
BECTHIIIIl B eKOHOMIKY YKpaiHu Tpeba po3risgaTi B KOHTEKCTI 0c00-
JMBOCTEH BUXOJY 31 CBITOBOI (pIHAHCOBOI KpHU3H, KA BIIOYBAIOTHCS B
kpaiHi. OCHOBHHI acCIeKT IIi€i MpoOIeMH OB’ SI3aHUHN 3 YHIKAJILHOIO
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TMapajurMor0 TpaHCopMariii Ta CTPAaTErisiMKM MOMEPEHbOr0 eKOHO-
MIYHOTO PO3BUTKY, & TAKOXK 3 MEHTAIITETOM YKpaiHChbKOi Hauii. [5].

Iocuyenns KOHKYPEHTHO GOPOTEOM HA PUHKY TBAPHHHHITBA B
yMoOBax iHTerpauii YKpainu, a Takok y MDKHAPOJHO-CKOHOMITHOMY
npocTopi noTpedye (HopMyBaHHS 1HBECTHIIHO-IHHOBAIIHOT MOAET]
PO3BHUTKY TBAPHHHHUIITBA PETIOHY.

Jlyrancbka 00JIacTh, sIKa 10 TPaBy BBAKAETHCSA OHUM 3 HAMO1Ih-
IIMX MPOMUCIIOBUX PETIOHIB KpaiHH, TaKOX Ma€ 3HA4HI MOXJIUBOCTI
JUTSE PO3BUTKY TBAPUHHHIITBA i € TIPUBAOJIMBOIO JUIS 1HHOBAIlIIHO-
IHBECTHUIIIITHOT AiSUTBHOCTI.

TenmeHIIii OCTaHHIX POKIB PO3BUTKY Taly3i Ta piBeHb 3a0e3rede-
HOCTI HacCeJICHHsSI OCHOBHUMH TNPOAYKTaMHU XapuyBaHHS yKa3ylOTh Ha
HAsBHICTh sy MPoOJieM, a caMe, 3MCHIIEHHS 00’ €MiB BUPOOHHIITBA
NPOJYKI[iT TBAPUHHUIITBA.

BupoOnuntBo M’sica Ha maymry HaceneHHs B 2009 porii ckimaio
21 xr, mo B 5 pa3ziB menmr Hix y [lonpmi (88 kr) (puc. 1). Cepenniit
Ha/Iil MOJIOKa Ha O/HY KOpoBY 3,4 ToHHH, sK y [lonbiii Ha TOH yac
4,3 tounu (puc. 2). Ha mepiox 1 cigast 2010 poky morotiB’ s KOpiB 1Mo
BCIM KaTeropisiM rocriofapcTB HapaxoByBajio 63,5 THC. TOIiB.

21

40
@ CWA

v O KuTaw
O YkpaiHa

' B Pocin
M @ INyr.o6n.

88

Puc. 1. BupoOuunreo m’sca Ha ayury HaceneHHs B 2009 porri, kr

O Ispainb
B CLIA

O ® paHuis
O MNonba

W YkpaiHa
@ Nyr.o6n.
W Pocis

Puc. 2. Cepenniit Haziit MooKka Ha ofHYy KopoBy B 2009 porii, TOHH
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JluBnsiunck Ha puc. 1 12, MOXkeMo cKas3aTH, 110 TEeHJIEHIIisl BUpOO-
HUIITBA M’sCa HA AYIIy HAcCElICHHs, a TAaKOXK CepeIHIN HaJiil MoJoKa
Ha OJHY KOpoBy Mo Jlyrancbkiii 007acTi 3ajHMIIA€THCS JOCUTh Ha-
MPYKEHOIO.

Tpeba BIAMUTH, IO CTOCOBHO HAIIOTO PETiOHY, HAWOUIBII TIPO-
rPECHBHE Ta KOHKYPEHTOCHPOMO>XHE BUPOOHHUIITBO 3a0€3MeUyr0Th
BEIMKI TOBapHi mignpueMcTBa, Taki sk CIID «Arpo» («ArpoTon»),
B SIKOMY BBEJICHI1 B €KCIUTyaTallil0 2 Cy4acHI MOJOYHOTOBAapHI KOM-
TJIEKCH, 3 TOTONIB’aM KopiB 1o 1100 romiB KOXHHUA. AHATOTIIHUI
koMmIuieke, Bruposakenuil y YCII A® «IIpusosbe” Tpoinbkoro pa-
rony JlyraHchkoi 00J1acTi, TAaKOXK 3aKIHUY€ETHCS OYAIBHUILITBO IOIIh-
HOTO 3a]ly B rocrnoaapctsi JIyraHcbKOro HalliOHaJbHOTO arpapHoro
YHIBEPCHUTETY.

Ha panwmii yac, no 3amoBiieHHIO MOJIOYHO-TOProBOr0 KOMILIEKCY
«CraHutps», peanizyeTbesl MUTOTHUN 1HBECTHLIHHUHA MPOEKT 1Mo Oyi-
BHUIITBY MOJIOYHOTO Komruiekcy Ha 2000 kopiB y cem Illumkose
Cnap’ssHocepOcbkoro paiiony Jlyrancbkoi o0acTi.

dinancyBanHs BegeThess MinicTepcTBoM (inaHciB [3paimto, yepes
CrpaxoBy KOMIIaHIIO «AmIpay. Hi,up;qu/IKOM OyAIBHHLITBA BHCTYIAE
KOMIIaHist IepxaBy I3paimo «Arpul’o», siKuil 3 pO3paxyHKy BapTOCTi
1 ronoBomicis 6au3zbko 10000 eBpo, Ha cbOroAHi1 BUAUIEHO 15 MiIH
€BPO.

VY mepcrniekTuBi 007acTh PO3paxoBye Ha OYIIBHUITBO IIe 4 TaKuX
KOMILJIEKCIB [6].

Bucnosku ma nponosuyii. J1nist Hawioi KpaiHu, rOJIOBHUM 3aBJaH-
HAM CTae PO3BHTOK rany31 TBAPUHHAIITBA 33 JIONOMOT0I0 3/IHCHEHHS!
IHBECTHUIITHO-IHHOBAIIIMHOT JiSUTEHOCTI.

OCHOBHMMH MHUTAHHSMU Tany3i TBAPUHHUITBA, AKI HEOOXI1HO BH-
pIIIMTH Ha Iep’)KaBHOMY PiBHi:

— BIIPOBAJKEHHSI MUJIBIOBUX YMOB Ha MPUAOAHHS CYy4acHOTO TEX-
HOJIOTIYHOTO 00JIaJIHAHHS JUTsI TBAPUHHUIIBKAX KOMIUIEKCIB 1 hepm Ta
BUCOKOMPOyKTHBHOTO MTOTOJIIB’ sl TBAPHH;

— 3aCTOCYBaHHS CKOHOMIYHHMX BaXKEINiB I[IHOBOTO PETYJIFOBAHHS
PHUHKIB TBAPHHHUIIBKOT npo;:[ylcun

— YZIOCKOHAJICHHSI CeJICKLIIHO-IIEMIHHOI CIIPaBH Y BIAIOBIAHOC-
Ti 10 MIXKHAPOJIHUX CTaHIapTiB;

— TOHOBJICHHS CHeIiadbHOT OO/KETHOT A0Tallii 3a 37aHui Ha 3a-
6iii Ta epepobKy MononHsk BPX.

Y nepcrneKTUBi 3a JONOMOIOH0 LHX 3aXOJiB, Ha PUHKY NMPOAYKL
TBAapUHHHIITBA 3MOKEMO MMOOAYNUTH 3MiHH, SKi B CBOIO YEPry MAlOTh
COPUYMHUTH €(EeKTUBHUN PO3BUTOK Tajiy3l, K y KpaiHi, Tak 1 IO
OKPEMHUM PETiOHAM Y IIIJIOMY.
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ABBIBCBKHH HalliOHAABHUH arpapHUM yHiBepcUTET

YOAOCKOHAAEHHS ®ITHAHCOBO-KPEAHUTHOTI'O
3ABE3IIEYEHHS CYB’E€KTIB IIIAIIPHEMHHIIBKOI
AISAABHOCTI B ATPAPHOMY CEKTOPI EKOHOMIKH

Y cmammi po3ansiHymo meHOeHUii po38UmKy npusamH{o20 nidnpueMHUYMea
8 agpapHoMy cekmopi ma 3pobrieHO aHasi3 YUHHUKI8, Wo 2anbMytomb (020
pO38UMOK. 3arpornoHO8aHO HanpsMuU 3 yOOCKOHaneHHs cucmemu ¢hiHaHco80-
KpedumHoz20 3abesrneyeHHs1 cyb’ekmig nidnpueMHUUbKoi OissribHOCMI 8 azgpap-
HOMY CEeKmopi eKOHOMIKU.

KntoyoBi cnosa: ¢iHaHCOBO-KpeanTHe 3abe3neyveHHsi, NignpMeMHULbKA Aisnb-
HICTb, IHCTPYMEHTW i Baxeni piHaHCOBO-KpeaNTHOro 3abes3neyveHHsi, PiHaHCOBI
rapaHTii NOBePHEHHS KpeauTiB, CTPaxyBaHHSA (DiHAHCOBUX PU3NKIB.

B cmambe paccmompeHbl meHOeHUyuU pal3sumusi 4acmHo20 npeodnpuHuUMa-
mernibcmea 8 agpapHOM cekmope u coenaH aHanua ghakmopos, Komopble mo-
pmo3sim eeo passumue. [lpednoxeHbl HanpaeneHusi ycoe8epuweHcmaosaHusi
cucmembl ¢huHaHCO80-KpedumHo2o obecriedeHus cybbekmos npednpuHuMa-
mesibcKol 0essmerlbHOCMU 8 a2papHOM CEeKMope 3KOHOMUKU.

KntoyeBble cnosa: donHaHCOBO-KpeauTHoe obecneyeHune, npeanpuHMMaTensc-
Kasi 0eAaTenbHOCTb, MHCTPYMEHTBI U pbldarn MHaAHCOBO-KpeauTHoro obecne-
YeHusi, pMHaHCOBbIE rapaHTUM BO3BPALLEHUsSI KPeOUTOB, CTPaxoBaHWs UHAH-
COBbIX PUCKOB.
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