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Anomauin. Jlocniodcenns npucesayeHo ananizy 3a2aibiozo 0ocaey 3a60anol 8illnoio 8 Ykpaiui wkoou, 30umxise
ma nompeb 3a OCHOBHUMU CEKMOPAMU. AKYEHMOBAHO MAKONC Y8A2Y HA NPOSHOZHUX PO3PAXYHKAX 3d OGHUMU eKCnepmie
0151 GIOHOBAEHHS eKoHoMIiKU Yxpainu nicnsa eitinu. Biosnaueno eéazomy poab iHozemHoi donomoz2u Yxpaiui y nepioo
80€HH020 cmany. Boonouac, ecmanoeneno nHeobxionicms 3ax00i6 3 MoOiNI3ayii BHymMPIWHIX (inancosux pecypcis yepes
SMIYHEHHS MAKPOPDIHAHCO80T cMABIIbHOCMI 8 YMO0BAX GIUICHKOBO20 CMAHY, POWUPEHHSA THCMPYMEHMI8 0epIca8HO20
iH6eCcmy6anHs, (DIHAHCO8Y NIOMPUMKY A2DAPHO2O0 CEKMOPY, PO3UIUPEHHS MEeXAHI3MIE 306HIUHbO20 (DIHAHCYBAHHS,
HOCUNEHHS (DIHAHCOB020 MOHIMOPUHRY 34 YilbOBUM SUKOPUCAHHIM MINCHAPOOHOI 00NOMO2U MOWO.
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FINANCIAL DETERMINANTS OF UKRAINE’S ECONOMIC RECOVERY

Abstract: The study is devoted to the analysis of the total amount of damage, losses and needs caused
by the war in Ukraine by major sectors. Attention is also paid to the experts' forecasts for the recovery of the
Ukrainian economy after the war. The authors emphasize the significant role of foreign aid to Ukraine during
the period of martial law. At the same time, the author establishes the need for measures to mobilize domestic
financial resources by strengthening macro-financial stability under martial law, expanding public investment
instruments, financial support for the agricultural sector, expanding external financing mechanisms,
strengthening financial monitoring of the targeted use of international assistance, etc.
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Jnist BiZHOBJICHHSI MiC/IsI BOEHHOI €KOHOMIKM KpaiHW HEOOXiJIHO CTBOPUTH CTaOUTbHUM, MPO30pHHA Ta
BHCOKOTEXHOJIOTIUYHUN (hIHAHCOBUH CEKTOp, KM Mae craTd (piHAHCOBUM IpaiBepoM IS BiIOYIOBH 1
PO3BHTKY yCiX TalTy3el EKOHOMIKH Ta corlianbHoi chepu YKpainu. 3a monepenHiMu po3paxyHKaMy eKCIIePTIiB
JUIsL BiTHOBJICHHSI €KOHOMIKH YKpainu notpioHo Oyne monax $600 mipa, 3a yMOBH, SKIIO YKpaiHa 3MOXKe
IIOPIYHO aKyMyJIIOBaTH BIJIacHI (iHAHCOBI pecypcu B 00cs3i He MeHmie $15 miipa Ta 30BHILIHI pecypcH He
mentire $25 map [1]. Kpim toro, y Bepechi 2022 poky €Bporeiicbka komicist Ta CBiTOBHiT OaHK, OIIIHHIIH, ITI0
MOTOYHA BapTiCTh PEKOHCTPYKIIi Ta BiAHOBIEHHS B YKpaiHi Mae ctaHOBUTH He MeHIe 349 mupa gon. CHIA
[2]. SIxmo mpoaHadi3yBaTH 3arajJbHHIA OOCST 3aBAaHOI IIKOAM, 30UTKIB Ta MOTPEO 38 OCHOBHUMH CEKTOpaMU
ctaHoM Ha 1 4depBHs 2022 poky, Tabmuis 1, TO MoxkeMo moOayuTu Taki TeHaeHIil. HalOinpiuii obcsr
3aBnanoi mkonau € y cepi xxutina (40%), rpancmopty (31%), Toprisins i mpomuciosicts (10%).

BignosigHo i ni cdepu OyayTs BUMaraTa HalO1IbIIe pecypciB U1 BiTHOBJICHHS. 3a pO3paxyHKaMu JJis
BIIHOBJICHHS TpaHCTIOPTY HeoOXiaHO 3airyunth 73,8 mupa pon. CIIA, BinOymoBa kutiia BUMaraTuMe 0u36K0
69 mapna non CHIA. CyrreBoro (iHaHCyBaHHS Oynae MOTpeOyBaTH OYHIINCHHS TEPUTOPIi KpaiHH, 30Kpema,
PO3MiHYBaHHS Ta 3HEIIKOHKEHHS BUOYXOHeOe3MeUHUX MEePEKUTKIB BiiiHU — 73,2 mupa. mon CLIA.

Ho xinug 2022 poxy ekoHOMiKa YKpaiHH e Oijblie BTpaTHia akTUBIB, 1 Ha iX BiAHOBIICHHS BXKE 32
po3paxynkamu Kabinety MinicTpiB Ykpaini 3uagooutscs Bix 600 no 750 mupa mon CILIA [3]. Hust mporo
CTBOpEHO B YKpaiHi psaa (oHAiB, sKi Oe3mocepeIHb0 OyIyTh 3aiiMaTHCA BiJTHOBICHHAM YKpaiHu, cepel SKUX
@oHA MIATPUMKH MANOro Ta cepeAHboro OizHecy, 'ymanitapuuii ¢onn, Pona miaTpumku apmii, ona
00CIIyroByBaHHsI Ta IMOTallICHHs ep>KaBHOTO 0opry, DoH[I BiIHOBICHHS Ta TpaHchopMaIllii eKoHOMikH, DOHT
BiJIHOBJICHHS MaifHa Ta 3pyiHOBaHOI iHQpacTpyKTypH [4].

Jnist miATpUMKH KpaiHy B yMOBaX BOEHHOTO CTaHy Y KpaiHa OTpUMye MaciuTabHe (iHaHCyBaHHS 1 3 00Ky
1HO3eMHHUX KpaiH i rmobansHuX (piHaHcoBuX iHCTUTYIINH. Tak 3a pik BitHM CBiTOBHI OaHK MOO1TIZyBaB IS
Ykpaiau 20,6 mipa gon CIIA dinancoBoi miaTpuMKH, 3 skux moran 18 mupa gqon CIIA Bxe HamiAIUM 10
VYxpainu [5]. He BuxmoyeHHsM € 1 pinaHcoBa nomomora Bif iHIIKMX KpaiH cBity. 3a ouinkamu Kinbcbkoro
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IHCTUTYTY CBITOBOi E€KOHOMIKH, HIMEIIHKOTO JOCTITHHUIIBKOTO IiIPO3AUTYy, SKHHA BIACTEKYE IJOIIOMOTY
1HO3EMHHMX ypsIiB YKpaiHi, Juillie y rpyaHi YKpaiHi 0ysio BuaineHo 61u3bko 40 mipa eBpo abo 42,6 Mapa 1051
CILIA y Burnsgi BiicbKOBOi, piHaHCOBOI Ta F'yMaHiTapHOI JOMIOMOTH [6].

Ta6uuung 1. — 3araabHuii 006cAr 3aBaHol KO, 30UTKIB Ta MOTPed 32 OCHOBHMMM CEKTOPAMH CTAHOM Ha 1
uyepBHs 2022 poky (MJpa noJ. CIIIA)

CexTop 3aBmana | Yacrka | 30utkm | Yactka | Ilorpebmma | Yactka
LIKOJa (%) (%) BiZIHOBJICHHS (%)

YKutio 39.2 40 13.3 5 69.0 20
CitbChbKe TOCIIOAapCTBO 2.2 2 28.3 11 18.7 5
3poITeHHS 1 BOIHI PECYpPCH 0.2 0 0.1 0 7.5 2
Toprisist 1 HPOMHUCIIOBICTD 9.7 10 47.5 19 20.8 6
dinancoBuii cexTop i OaHKIBCbKa CIipaBa 0.03 0 8.1 3 8.0 2
Enepreruka 3.0 3 11.7 5 10.4 3
Tpancmopt 29.9 31 26.1 10 73.8 21
TenexomyHikarii Ta IUPPOBI TEXHOIOTIT 0.7 1 0.6 0 33 1
BopgonocrauaHHs Ta BOIOBIIBEACHHS 1.3 1 6.8 3 5.4 2
MyHiuunanbpHi TOCIyTrH 2.3 2 4.3 2 5.7 2
OxopoHa JOBKILIS, IPUPOIO0- 2.5 3 0.7 0 1.2 0
KOPUCTYBaHHS Ta JiCOBE TOCIOJaPCTBO
OuHIICHHS TEPUTOPIi KpaTHH - 0 73.2 29 73.2 21
[HI1i cexTopn 6.37 7 31.3 13 51.5 15
Pazom 97.4 100 | 252.0f 100 348.5 100

Craadeno asmopamu camocmitino 3a odxcepenom [2].

He nuBnsunce Ha 3HaUMMY POJIb IHO3EMHOI JOMIOMOTH YKpaiHi y Iepio] BOEHHOTO CTaHy, HaJ3BUYaiHO
BOKJTUBUMH € 3aX01 3 MOOLTi3arii BHYTPINTHIX (DiHAHCOBHUX pecypciB. Mu BBaKaeMO, IO 3a 11 30UTBIIICHHS
BJIACHOTO ()IHAHCOBOTO TOTCHINANy IOJNITHKA JCP)KaBH Mae OyTH CHpsSMOBaHa Ha TaKUX HampsMax.
Hacamniepen te 3MinHeHHS MakpogiHaHCOBOI cTabiIbHOCTI B YMOBaX BiIHCHKOBOTO CTaHy.

Ie MoxMBO 3poOUTH IUISIXOM (DiHAHCYBaHHS KPUTHYHHUX BUAATKIB YPsIy B OOMEKEHHX oOcsrax ta
JIMIIIE MUIIXOM KYIIBJI IIHHUX MamnepiB YpsAAy Ha NMEPBHHHOMY PHHKY, ITOBHA BiMOBa Bia (DiHAHCYBaHHS
nedinuTy mep>KaBHOTO OOJDKETY, YpPaXxOBYIOUHM TOTpPeOy B 3a0e3leueHHI ONTHMAILHOTO OajaHCy MiX
iHQIALIMHUME OUiKyBaHHAMH Ta miaATpuMKoio Ooe3mpatHocTi 3CY, OesnepebiiiHOro (QyHKIIOHYBaHHS
CHUCTEMH Jep)KaBHUX (PiHAHCIB Ta 00’€KTIB KPUTUYHOI iHQPACTPYKTYpH, CIPAMOBAHUX Ha 3a0e3MCUCHHS
HaJifiHOro Ta CTaOlIbHOrO (YHKI[IOHYBAaHHS OaHKIBCHKOI 1 (DIHAHCOBOI CHUCTEMHM KpaiHHM, a TaKOX
MakcUMaibHe 3a0e3nedeHHs MmoTped o0opoHM Ykpainm, OesrnepeOiiHOrO0 (YHKI[IOHYBaHHS CHUCTEMHU
Jep>kaBHUX (hiHAHCIB Ta 00’ €KTiB KPUTUUHOI iHPPACTPYKTYPH.

OxpeMoi yBarn mOTpeOye pO3MHUPEHHS IHCTPYMEHTIB JEP’KaBHOTO IHBECTYBaHHS, HacaMIICpen,
PO3BHUTOK IHCTPYMEHTIB Jep>kaBHO-ipuBaTHOro naprHepctsa (JAIII1) mist peanizawuii NpoeKTiB MiANpUEMCTB
(00’€KTIB) KPUTHYHOI iHPPACTPYKTYpPH, XapuoBOi MPOMHCIOBOCTI, MPOAYKTOBOTO PITEHIY Ta CYMiIXHHX
rajgy3ei, CIpSAMOBAaHMX Ha MPOJOBOJbUC 3a0E3MCUCHHS HACENCHHS, IH(QPACTPYKTYPHHX IPOEKTIB,
HAIPaBJICHUX Ha BIIHOBJICHHSA/PO3BUTOK 00’ €KTIB COLIaIbHOI, TPAHCIIOPTHOI Ta KPUTHYHOI IHQPACTPYKTYPH,
y TOMY YHCIi MOIIKOKCHUX BHACIHIZOK MpoBeneHHs OokoBux Aiid. Han3euuaiiHo BaxkiuBOIO € (iHaHCOBA
MiITPUMKA PEJIOKOBAaHUX MiATPUEMCTB, 10 3HAXOAMIMCH B TUX PETioHax YKpaiHu, me Oy akTHBHI OOHOBI
mii.

Takox nepxaBa Mae CHpsAMyBaTH CBOi Iii Ha ()iHAHCOBY MiATPUMKY arpapHOrO CEKTOpPY 3 METOIO
MPOIOBOIBYOrO 3a0e3MeUeHHsI KpaiHH, BKIIIOYAI0UHW MPOBEACHHS MOCIBHOT KOMIIaHii, B TOMY YHCII CyMIXXHHX
ray3ei, siki 3a0e3nedyoTh GyHKITIOHYBaHHS CIITLCHKOTOCITOAAPCHKUX MM APUEMCTB (TTOCTadaIbHUKH ITaJTNBA,
n00puB, HACIHHSA, 3aCO01B 3aXUCTY POCIHH, TOIO). Cepes BaXKITMBUX HANIPSIMIB Mae OyTH TaKOXX IT'PaHTOBA Ta
KpeJWTHA MiITPUMKa CY0’€KTiB MIANMPUEMHHUIILKOI JISTBHOCTI Ta HACEJICHHS, SKi MOCTPaXKJAIA BHACIIIOK
36poitHoi arpecii Pocii.

BakiauBuM HampsMoM Ma€ OyTH IMOAAJIbIIEC PO3IIMPEHHS MEXaHi3MIiB 30BHIIIHBOTO (hiHAHCYBaHHS,
MOCUJICHHSI KOMYHIKalii 3 MDKXHAPOAHWMH CHIJIBHOTaMH, MIXHAPOAHUMH (HiHAHCOBUMH (JOHOPCHKHMU)
iHCTUTYLisSIMH, KpaiHamMu. CHpHUSHHS CTBOPEHHS PErioHabHUX KOHCYJBTaliMHUX LEHTPIB MIXHAPOIHHX
TOHOPCHKHX OpraHizallii B perioHax, BUIbHHUX BiJ BINCEKOBHX Jiii.
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I Ha 3aBepluIeHHS — HA/J3BUYAWHO BAXKJIMBUM € MOCWICHHS () iHAHCOBOTO MOHITOPHHTY 3a IIJIbOBUM
BHKOPHUCTAHHAM MIXKHAPOJHOI JTOTIOMOTH, TPaHTOBOTO (hiHAHCYBaHHS Ta MISUTHHICTIO JOep’KaBHUX (DOHIIB,
KOILTH AKHUX MepeadaveHi Ha BiAHOBICHHS YKpaiHU.

Jlume wninpoBe 1 edeKkTMBHE BHUKOPUCTAHHS MiKHApOAHOI (iHAHCOBOI [OMOMOTH Ta BJIACHUX
(hiHaHCOBHX pecypciB YKpaiHu 34aTHI MPUCKOPHUTH BiTHOBIICHHS Ta PO3BUTOK €KOHOMIKH 1 COIiaibHOI cepH,
3pyHHOBAHUX Y TEPioj BIHHU.
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