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OCOBAHUBICTD IH] ECTHLINHOI'O 3ABE3IEYEHHS
IHHOBAIIIHHOI'O PO3BHTKY PEI'IOHY

OmHMM 13 MUISIXIB MPUCKOPEHHSI eKOHOMIYHOTO PO3BHUTKY PETiOHY
€ aKTuBi3alis Horo iHHOBaliWHOI AisuibHOCTI. [IpoBigHE Micue B ak-
TUBI3aLil 1HHOBALIIHHOT I[iSIJ'IbHOCTi periOHy BIIBOIUTHCS 1HBECTHIII-
HOMY 3a0€3IICUCHHIO K OJHIH 13 Ai€BUX (OpM (iHAHCYBaHHS PO3PO-
Ok # ynpoBajKeHHs IHHOBaWid. [HBecTuLUiliHe 3abe3CuCHH
BiJIirpae BaXKJIMBY POJIb HA BCIX CTAJisIX IHHOBAIIITHOTO MPOIIECY.

VY pobori [1] mpoanani3oBaHO CyTHICTh IHHOBAaIIHHOI cTparterii
PO3BUTKY €KOHOMIKM YKpaiHw, ii cTad i mepcrektuBr. OcoOInBICTh
IHBECTHIIITHOTO 3a0e3MeueHHs iIHHOBAIIMHOTO PO3BUTKY PETiOHY IMO-
JSITa€ B TOMY, 1110 BOHO MAa€ BHKOHYBATH POJIb IHCTPYMEHTY PO3IIH-
PEHOTO BiATBOPEHHSI OCHOBHOTO KamiTaly TOCIOAAaPCHKOTO KOMILIEK-
cy periony. Takwifi miaxin 1O IHBECTHUIIHHOTO 3a0e3MECYCHHS A€
MiJCTaBU PO3IISAATA HOro K OCHOBHE JuKepeno (popMyBaHHs iHBeC-
THUIHHUX PeCypCiB i anchyBaHH;{ BCIX cep ASUIBHOCTI PETioHy.
Tinbku 3a yMOBH IHBECTHLIAHOTO 3a0e3neuents iHHOBALIHHOTO po3-
BUTKY IHBECTHLIHO-IHHOBALlIfiHA JIsNIBHICTD JOCATA€ KOMILUICKCHOTO
XapakTepy, WO CTBOPIOE MOXIINBICTH PETiOHABHI €KOHOMILI AuHa-
MI4HO po3BHBATHUCH 1 (hopMyBaTH PiHAHCOBI PECypCH.
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Ha edexruBHicTh iHBecTuIiiiHOro 3a0e3neueHHsl 1HHOBAIIITHOTO
PO3BUTKY periOHy CYTTEBO BIUIMBAE CTPYKTYPA Ta SIKICTH 3IIHCHCHHS
IHBECTHIINHOT MisBHOCTI. ToMy JOCITIIKEHHS 3aKOHOMIPHOCTEH Ta
0COOIMBOCTEH IHBECTHLIAHOT ASUIBHOCTI [ist YOPMYBAHHS KOHLELT
IHBECTHUIIIHOTO 3a0e3MedeHHs] IHHOBALIHHOTO PO3BUTKY PETioHYy Ha
CBOT'0JIHI € B)KJIMBUM 1 aKTyaJIbHUM.

BucBiTiieHHs! CyTHOCTI iHBECTHIIIH HEOOX1THO 3/IHCHIOBATH B KOH-
TEKCTI Mpo0JieMU 1HHOBAIITHOTO PO3BUTKY PErioHy: BKJIAQJaHHS BCIX
BUIIB I[IHHOCTEH y TOCIIOJAPChKUN KOMIUIEKC PETIOHY 3 METOIO OJie-
pPKaHHS JOXOAY SIK 3aco0y HarpoMa/KeHHs KamiTany Ui 3abesre-
YEeHHs 0ro iIHHOBAILIfHOTO PO3BUTKY.

i iHHOBALIHHUM PO3BUTKOM PETIOHY CIiJI PO3YMITH SIKICHO HO-
BUI piBeHb 30aaHCOBAHOTO PO3BUTKY T'OCHOJAPCHKOTO KOMILIEKCY
pETiOHy 3a paxyHOK BIIPOBAJKEHHs 1HHOBALIMHUX Mporpam, IIo 3a-
Oe3rmeuyroTh OHOBICHHS i HAPOIICHHS

0ro eKOHOMIYHOrO noTeHwiany. Kirouosa ponb y pean13au11 1H-
HOBALIHHOTO PO3BUTKY PEriOHY BIJBOXMTHCS IHBECTULIHHOMY 3a0e3-
MEYCHHIO IHHOBAIIMHOI JisIbHOCTI [2].

IaBecTuIIiHO-1HHOBALIHA ,[[iSIJ'ILHiCTB Ha6yBa€ KOMIIJIEKCHOT'O
XapakTepy 3aBIAKH (POPMyBaHHIO IHBECTHUINHMX PECYpCiB, siKi 3a-
663H€'~IYIOTI: notpebu perioHy B iIHBECTHUISX JUlsl peaiisauii iHHOBa-
HifHUX TporpaMm. TakuM YWHOM, y pPerioHi BiOyBaeTbCs MpOIEC
KpYyroo6iry iHBECTHUIIil, KOJM IHBECTHUIIfHA JISJIbHICTh CTa€ OCHO-
BOIO IHHOBAIlIHHOT JisSJILHOCTI, B pe3yJIbTaTi 4OTO BiOyBaeThCs O€3-
IepepBHE PO3LIMPEHE BIITBOPEHHS OCHOBHOTO KamiTaly rocroaap-
CBKOTO KOMIUICKCY, 3aBJISIKU SIKOMY CTBOPIOKOTBHCS. MOXIMBOCTI st
3a0e3IeYCHHSI 3pOCTAI0YHNX HOTPEO perloHy B iHBectuliax. OTxe,
KOHLENTYaIbHOO NEPeTyMOBOIO IHBECTHIIHHOTO 3a0€3MeyYCHHs 1H-
HOBAIlIfHOTO PO3BUTKY PETiOHy Mae cTaTh (OpMyBaHHS IHBECTH-
HIHHUX pecypciB.

Htst 3aimydenst pIHAHCOBUX PECYPCIB y MPOLEC IHBECTYBAHHs He-
OOXI/IHO CTBOPUTH IEPEAYMOBH, sKi O MEPETBOPHIN INOTCHIiHE
JpKepeno (iHaHCYBaHHA B JDKEPETO 1HBECTUIIIHOTO 3abe3redeHHs
IHHOBAIIIIHOI JiSUTBHOCTI.

VYce Oinpioi Baru B o6iry IHBECTULIH HaOyBalOTh IHTEICKTyallbHI
pecypeu [3] B Teopii «HOBOI eKOHOMIKH» iX KIACH(DIKYIOTH SIK IHTENe-
KTyalbHHA KariTan. OcobIMBOro 3umicty Ha6yBaIOTb Li BUIY IHBECTH-
ITHUX pecypciB MpH OpraHizailii iHHOBAIIMHOI MiSUTBHOCTI PETiOHIB.
Lle Moske BupaxaTucs y MIMPOKOMY 3aCTOCYBaHHI JIJIs peanizallii iHHO-
BaIlifHUX MPOTpaM PerioHy HayKOBHX i KOHCTPYKTOPCBHKHX PO3POOOK,
3aJTy4eHHsI IPUPOAHUX pecypciB Tomlo. EDEeKTHUBHICTD 3aMydeHHs! THX
YH TUX BHIIIB IHBECTUIIIHHUX PECypCiB 3HAUHOIO Mipoto OyJie 3aIeaTn
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BiJl mO3MLLi OpraHiB CaMOBPSTyBAHHST perloHy, #oro 3zatHoCTI edek-
THBHO OPraHi3yBaTH IHBECTHIIHO-IHHOBALIHY JISTBHICTE [4].

BaxxiBo CK1a10BO0 KOHIEMIT 1HBECTULIIHHOTO 3a0e3MeYeHHS
IHHOBAIIIITHOTO PO3BUTKY PETIOHY € Jep:KaBHE PEryJIlOBaHHS 1HBECTHU-
IHHO-IHHOBAIIIHOT JiSUTPHOCTI. 3IiHCHEHHS HEOOXITHHX IepeTBO-
PEHb € aKTyaJIbHUM 3aBJIaHHSM SIK [IEHTPAIBHUX JIEP’KaBHUX OpPTaHiB,
TaK 1 OpraHiB PETiOHAIBHOTO YITPABIIiHHS.
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IHBECTYBAHHS KOILITIB ¥V IIOT'ALITEHHSA
AEBITOPCBKOI SABOPI"OBAHOCTI

[octurna Ykpainy ¢inancoBa kpusza € Kpu3oro HeruatexiB. Cporo-
JHIITHI CyMH 3a00proBaHOCTI OFO/KETY, TiIIPUEMCTB, YCTAHOB Ta Opra-
Hi3aLi} TOCATIIN KPUTUYHOTO PIBHS. A TYyT illle eMiciiiHe KpeJuTyBaHHS
pospaxynkoBux omepanii HAK «Hadroraz Vkpainm» 3a pocificbkuii
HPUPOAHUIN a3 MIOMICSYHO NMOrIuoIIoe (piHaHCOBY Kpu3y. B pesynbrari
4Oro — 3pOCTar0Th OOCATH Je0ITOPCHKOI 3a00proBaHOCTI OOKETIB,
IIJIIPUEMCTB, YCTAHOB Ta OpraHizalliif; He JOTPUMYIOTh KOIUTH 3a Pi3-
HUILIO B Tapudax ¥ cami MINPHEMCTBA MAIMBHO-EHEPIeTHYHOTO KOM-
TUIEKCY, 10 HAJIA€ MOJIMBICTD iXHIM KEpIBHHKAaM O€3IiJCTaBHO TTiJTHi-
MaTd I[IHKM Ha €HEepProHocii i, THM CaMHUM, PO3KPy4YyBaTH 1HQIIALIIO;
HaOyBalOTh MaCOBOCTI YXWJICHHsI IEOITOPIB Bl CIUIaTH OOPTiB HE TTi IIH-
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