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ITocmanoexa npoonemu. He3Baxkaroun Ha Te, IO BIJHOCHHH imoTekw B Ykpainu BuHUKIM e y XVII cromiTri, a cucrema inoTe4Horo
KPEIUTYBaHHS 3aMoYaTKyBajia CBOE (DYHKITIOHYBAaHHS 3 ITOYATKOM CTBOPCHHS BiAIIOBITHOI 3aKOHOAaBUOi 0a3w, 30KpeMa, MPUHHATTAM 3aKOHY
VYkpainu “Ilpo inoreky”, “Ilpo imoTedHe KpeauTyBaHHs, omepallii 3 KOHCOJIJIOBAaHUM IMOTEYHHM Ooprom Ta imore4Hi ceprudikatu”, “Ilpo
3acTaBy”’, IPOTE JOCI CIIOCTEPIraeThesl CTPUMAHMI PO3BUTOK PUHKY iIIOTEYHOTO KPEIUTYBAHHS B YKpaiHi.

Ananiz ocmannix 0ocnioycens i nyonikayii. [luTaHHSIM BU3HAYCHHS MPOOJIEM Ta TEPCHEKTHB PO3BUTKY IMOTEYHOTO KPEIUTYBAHHS
3aiiManoch 06araro BITYM3HSIHUX Ta 3apyOiKHHX pociuinHukiB. 3okpema, A. JI. Byxapesuu, B. Kynpssues, T.I1. Kabnyk, M.S. [lem siHeHKo,
M.M.®Denoposa, O.1. KoctrokeBuu, .M. IllamimoBa, C. Bonkosa, O.B, XKyxk, H. I'pumyk, O.I1. HiBepceka, 1.B, Ilactepnak, O.T. €BTyX,
0.0. XomnsBa Ta O6arato HIIUX. AJie HA COTO/IHI 1€ 3IMIIAI0TECS HEAOCTATHHO BUBYCHUMH MUTAHHS I0JI0 TEPCHEKTHB PO3BUTKY IMIOTEYHOTO
KpEIUTYBaHHS.

Dopmyniosanna yinei cmammi. MeTOO TPOIMOHOBAHOI CTATTI € JOCTIHKEHHSI MEPCIEeKTUB PO3BUTKY IMOTEYHOrO KPEIUTYBaHHS B
Vkpaini. JIOCATHCHHS MOCTABJICHOT METH € MOXIIMBHM Yepe3 IIOCIIJOBHE BHPILICHHS HACTYITHUX 3aBIaHb. BHBUCHHS IPABOBHUX IEPEIYMOB
PO3BUTKY INMOTEYHOTO KPEAUTYBAHHSA B YKpaiHi, aHaNi3 MiSNBHOCTI OAHKIBCHKMX YCTAHOB HAa IMOTEYHOMY PHHKY YKpaiHH, BHOKPEMIICHHST
po0JieM MOKBABJICHHS IMOTEYHOTO KPEAUTYBaHHS B YKpaiHi Ta MPOIO3UIIiH 11010 HOr0 PO3BHUTKY.

Buknao ocnoenozo mamepiany 00cnioncenus.

Tak, y 3axoni Ykpaian «IIpo imoTexy» BU3HA49eHO, IIO: «ilOTeKa - BUJ 3a0e3MedyeHHs] BUKOHAHHA 3000B'A3aHHS HEPYXOMHUM MaiHOM,
110 3AJTUINAETHCS Y BOJIOJIHHI 1 KOPUCTYBAaHHI IMOTEKOJABIIS, 3T1IHO 3 SIKMM 1MMOTEKOJEPXKATEb Ma€ TMPaBO B pa3i HEBUKOHAHHS OOPIKHUKOM
3a0e3MeYeHoro iMmoTeKo 3000B'S3aHHSA OJEPXKATH 33JO0BOJEHHS CBOIX BHMOI 3a paxyHOK TpenMeTa ilOTEKH IMEepPeBaXHO TNepel iHIINMHU
KPEZIUTOPAaMU 1[bOTO OOPIKHUKA Y MOPSAKY, BCTAHOBJICHOMY 3akoHOM». [1]

3rimHo 3akony Ykpainm «IIpo imoTedune kpemuTyBaHHS, omepamnii 3 KOHCOJITOBAHMM INOTEYHHM OOpProM Ta iMoTeuHi cepTH(dikaTm»
iMOTeYHE KPEAUTYBAHHS — 1€ MPABOBIIHOCHHH, 110 BUHUKAIOTh 3 TIPUBOY HAOyTTs MpaBa BUMOTH IMOTEYHOTO OOPry 3a MPaBOYMHAMH Ta THIIUMHU
JnokymeHTami. [2]

B cBoro wepry, KUTIOBHI IMOTEYHNH KPEIUT — KPEANT, BUKOHAHHS CBOiX 3000B’S3aHb 3a SKMM IMO3MYANBHHK 3a0e3ledye imoTeKOo
HEPYXOMOI'0 MaifHa )KUTJIOBOIrO Mpu3HadeHHs (KpiM 00’ €KTiB He3aBepLIEHOro OYAiBHHUIITBA), TOOTO Bijgae 1ie MaiiHO B 3acTaBy. Takuil KpeauT
MOXYTb BUIATH ITO3WYAIFHUKOBI B TOMY pa3i, SIKIIO BiH KyITy€ HEpyXoMe MaifHO KHTJIOBOTO MPHU3HAYEHHS Ha pHHKY HepyxoMocTi. /lo KHUTIOBHX
IMOTEYHUX KPEIMTIB TAKOX TMPHUPIBHIOKOTH KPEIUTH, BUJAHI MMO3UYATBHUKOBI JJIs OyJb-sSIKUX IHIIMX TMOTpeO, SKIIO BiH Oepe Ii KpeawTH,
BIIJJAI0YHM B 3aCTaBy HEPyXOME MaifHO JKUTIIOBOTO NMPU3HAYCHHS.

Bu3HawatoTh KOHKPETHI IPaBOBI MepeyMOBH 3aIIPOBAKCHHS 1IIOTEYHOTO KPESAUTYBAHHS, Cepel AKX CIIiJ{ BAOKPEMHUTH |

- TpaBOBI rapaHTil NMPUBATHOI BJIACHOCTI Ha HepyxoMe MaiiHO. TakuM 4YMHOM KpeauTop Oyle MaTH FOPUAMYHI TapaHTii 11010
OJTHO3HAYHOTO BCTAHOBIICHHS IpaBa BIACHOCTI MO3MYAIBHHKA Ta HASBHUX OOTSDKCHH HAa HEpPyXOMe MaiHO, ske OyJo 3arpolloHOBaHE IS
nepesadi B iMoTexy,

- TIpaBOBa €JHICTH 3EMENIBHOI JUSIHKM Ta PO3MIIIEHWX Ha HiM OymiBens, cropyxn i GaratopiyHmx Haca/ukeHb. Lle HeoOXimHO abwm
YHUKHYTH Mpo0JieM MpH Tiepeiadi MaiiHa y 3acTaBy;

- PaBOBE PETyJIOBAHHS OpraHi3arii Ta [isuTbHOCTI imoTeyHux 6aHkiB. [3]

BinpmricTs ykpaiHCEKMX OaHKIB MalOTh [Ba JKepena (hiHAHCYBaHHS iITOTEKH: AEMO3UTHE Ta HeAermo3uTHE. Jlemo3uTHe (iHAHCYBaHHS -
JIOCUTh TMPOCTUH (DiHAHCOBMW IHCTPYMEHT, MEpeBaraMu SIKOTO € HEBEJIMKa TpeMis JUIsl BKJIAJHHKIB, HHU3bKa BapTICTh ONTOBUX JCIO3UTIB,
ctabuibHe (hiHAHCYBaHHs, OCOOJIMBO 3a HAsBHOCTI CTpaxyBaHHs Jeno3uTiB. JI0 HEIONIKiB MOXKHA BIJIHECTH KOJIMBaHHS BAapTOCTi KOIITIB Ta
MOTEHIIHHO HecTabinbHy mpomnosuiiio. HememosutHuMm QiHaHCYBaHHSAM 3aiiMaroThes mopTdenbHi 1 He mopTdensHi kpeautopu. [loprdenbhi
KPEJUTOPH — IIISIXOM eMicii Hezabe3neueHnx oOumiraliii ta inoTe4Hux o0JIiraiii, o B CBOI Yepry BUMarae HasiBHOCTI MEXaHi3MiB 3a0e3reYeHHs
JHKBIAHOCTI TUX oOmirariit [4].

B Vkpaini craHoMm Ha inmoTeyHOMY pUHKY mpaiforoTh 0au3bko 90 GankiB. OcHoBHUMH sigepamu €: BAT “Paiid¢aiizen bank Apainb”,
AKB "VYxpconoank”, AKIb "YkpCn66ank”, 3AT” Komepuiitunit bark IIpuatbank” ta BAT ”BiEi#ibi bank”. Cxiax niepiB iOTEYHOTO PHHKY
3anumaeTbess HeaMiHHUM: 1 micte - Yipen66ank 16,43%, 2 micne - Yipconodank 12,22%, 3 micue - OTII 6ank 11,43%, 4 micue — Paiiddaiizen
bank Asanb 11,01%, 5 micie — [Ipusar6ank 5,82% [4].

Ha pmc.1l 300pakeHa AnHAMiKa YacTKH IMOTEYHHX KPEIOWTIB y KpeauTHOMY TopTdeni ykpaiHChKHX OaHkiB. [licnms 30imbIIeHHS
00csriB imoteunux kpeautiB 'y 2010 p. BHACTIIOK MEPEOIiHKH iXHBOT BarOTHOI ckiianoBoi, y 2011 p. ta 2012 p. mano miciie 3MEHIICHHS YaCTKU
IMOTEYHUX KPEAWTIB y KpeAnTHUX moprdensx OankiB. Tak, manpmkian, i3 1.01.2010 p. mo 1.01.2012 p. yacTka INOTEKHM B 3araJbHOMY
KpenuTHOMY TopTdeni 6aHkiB ckopoTuiacs 3 18,4 no 12,1%.
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| 01.01.2007 | 01.01.2008 | 01.01.2009 | 01.01.2010 | 01.01.2011 | 01.01.2012 |
—e—uacTka| 11,70% 13,40% 14,20% 18,40% 15,10% 12,10%

Puc.l. lunamMika 4acTKM inmoTeYHUX KPeAUTIB y KpeauTHOMY moprtdesi ykpaiHcbkux 0ankiB 3a mepiox 1.01.2007-1.01.2012
PP.

Cranom Ha xoBTeHb 2012 poky B YKpaiHi Ha IEPBUHHOMY IMOTEYHOMY PHHKY TparioloTh 07u3bko 20 6ankiB 3 50-TH HaHOLIBIINK, SKi
MaroTh JIOCTaTHIil pO3MIp JOBIOCTPOKOBHX pecypciB Ta piBeHb Kamitamizamii. Ha maxcnmansnmii Tepmin no 20 pokiB kpemuté HamaroTh 11
ycranoB. [5] TIpoTsroM OocTaHHIX YOTHPHOX POKIB MOKHA BHUIUIMTH IEKiTbKa HAHaKTUBHIMIKNX OaHKIB, sIKi 3afiMalOTh CEPHO3HI YaCTKH PHHKY
IOTEYHOr0 KpeauTyBaHHsA B YKpaini, a came: BAT «Omandank», BAT «VYkpekcimbank», AKB «Hampa», AKB «Apkama», AKB
«IIpaBekc-0ank», AIIIB «ABans», AKB «IIpomineecroank», 3AT Kb «IIpuBarbank», AKB «Ykpcoubank», Kb «®inancu ta Kpemur» [6].

Cepe/1 MO3UTHBHUX TEHACHINH PUHKY BapTO Bif3HAUNTH 3pocTants npotsarom 2012 p. kinbkocTi 6aHKIB, 0 HAMAIOTH IMOTEYHI KPEITUTH.
B ocranniit nexani xxotHS 2012 p. 29 GankiB 3 uncna 50 GaHKIB-ITiAEpiB 3a ITOKA3HUKOM OOCATIB aKTHBIB NPOIOHYIOTh KPEAWTH Ha BTOPHHHE
xkurao (Ha mowatok 2011 poky ix Oymo menmre 20). Okpemo CIif BiI3HAYNTH 30i1MBINEHHS KiTBKOCTI KPEIUTOPIB Ha TEPBHUHHOMY PHHKY
HEPYXOMOCTi (CerMeHT KPeIUTYBaHHsS HOBOTO JKHTIIA MOMOBHHUBCS Biapasy Tpboma Benukumu Oankamu: bank Kpemut Juinpo, OTII bauk i
[Tipeyc bank). Crioctepiracthbesi HOJOBXKEHHs TEPMiHIB KpeautyBanHs 3 15 10 20 pokiB Ha mepBHHHOMY irOT€YHOMY PHHKY B KpemobOaHky Ta
Universal Bank.[5]

CxiramHiCTh TIPOOJIEMH IMOTEYHOrO KPEIUTYBAHHSA IIOJIATae y TOMY, IO BOHO MOXKE OyTH 1 MPHYMHOIO IMOKPAIICHHS IHBECTHI[IHHOTO
KIIiMaTy KpaiHu, 1 YMHHUKOM TIIIMOOKOi Kpu3u. Hes3Bakarouwm Ha Te, IO iMOTEYHE KpPEeIUTYyBaHHS — L& cdepa AOBrOCTPOKOBOTO BKIJIATECHHS
Karitany abo Horo iHBECTYBaHHsI, MPOTE TAKUH KPEIUT HE 3aBXKIM MA€ IHBECTHLIHHY Npupoay (HAmpuKIag, KPeAUT Ha 00 €KTH HKUTIOBOT Ta
arpapHoi iMoTeKu ), MO YCKIaaHIOEC (PYHKITIOHYBaHHS {MIOTEYHOTO0 PUHKY 3a CKIaJOBUMH HOTO cerMeHTiB. JIo TOro >, Ha MPaKTHIl B MpOIeci
IOTEYHOr0 KpPEAWTYBAHHA 4YacTO BHUHMKAIOTH MNPOOJIEMH 3 peali3allielo HEepyXOMOCTi, OCKUIBKM BOHAa HE BIIHOCUTHCS 10 PO3PSLY
BUCOKONIKBITHUX aKTHBIB. [IpoTe HEpyXOMICTh K 00'€KT ilIOTEYHOTO KPEeANTY Ma€ ps CyTTEBHX IHepeBar. BoHa Mmaibke HIKONM HE BTpadae
HOBHICTIO CBOET BapToCTi (LIHHOCTI), @ 3 4acoM, SIK CBIAYMTBL TOCIIONAPCHKA MPAKTHKA, IiHa 1i HaBiTh 3pocTae. Takok iMOTEUHE KpeauTyBaHHS
BIUTMBA€ HA PHU3HKM OaHKIBCHKOi JISUTBHOCTI, a TOMY BHMarae BiJl NEepCOHAITy KOMEPIIHHHX OaHKIB CIICHiaIbHUX 3HaHb i BHCOKOI (axoBoi
kBamidikanii. OcobnMBOTO 3HAUEHHS Lel (akTop HaOyBae yepe3 HEOOXiTHICTh MPAaBUIIBHOI OWIHKMA KPEAUTOCIPOMOYKHOCTI TMO3WYANbHHUKA, a
TAKOK BapTOCTI HEPYXOMOI'O MaiiHa.

Ha mamy nymKy, B NEpCIIEKTHBI iMOTeYHE KPEIWTYBAHHS Ma€ CTaTH OAHHM i3 HalBaXIMBIMIMX 3ac00iB 3a0e3redcHHS 3000B's3aHb,
MOB'SI3aHUX 13 IOBTOCTPOKOBUMHU 1HBECTHUIIISIMH, aJIe ICHY€E psJl MpoOJieM, sIKi MEepeniKo/pKaTh 11boMy. OCHOBHUMH MPOOJIEeMaMH 1MOTEUYHOTO
KpeIUTYBaHHS B YKpaiHi €:

1) BincyTHICTh TapaHTiHUX (OH/IIB IOTEYHOrO CTPAaXyBaHHSI

2) HEPO3BUHEHICTH IHPPACTPYKTYPU PHUHKY JKHUTIIA 1 JKUTIOBOTO OYIiBHHUIITEA;

3) HemOCKOHANICTh MpPaBoBOi 0a3W, SIKi MOJATAIOTh, 30KpeMa, y HEMII0UOMYy pEECTpi iNMOTEeK, HEJIOCKOHAIOMY 3aKOHOAABUOMY
pEryJIIOBaHHI MPOIETYp 3BEPHEHHSI 1110/I0 CTATHCHHS Ha TPEJAMETH IMOTEKH, sK1 MiABUILYOTh PU3UKOBAHICTh IMOTEYHUX YO/,

4) Hel0Bipa HACEJIEHHS 10 YKPaiHCHKUX OaHKIB Ta MOOOOBAHHS II0JI0 BTPATH CBOTO JKUTJIA Yy pa3i OaHKpyTCTBa OaHKa-KpEIUTOpa;

5) Hu3bKa e(heKTHBHICTh PUHKY YKUTIOBOTO OYAiBHHUIITBA;

6) HeCIPOMOXKHICTh OAHKIBCHKOT CHCTEMH MPAIIOBATH 33 MDKHAPOJAHUMH CXEMaMH PEiHBECTYBaHHS;

7) BiACYTHICTIO PO3YMIHHS HACEJICHHSIM HPOLIECIB iIHOTEYHOro (hiHAHCYBaHHS;

8) HasABHICTb Ha PUHKY INOTEYHOrO KpPEAUTYBaHHS B YKpaiHi yHiBepcaibHHMX OaHKIB, KOJM B 0ararb0X pO3BUHEHHMX KpaiHax,
MIPAIIOIOTh CIIeIiaTi30BaHi iMoTeuHi OaHKH.

9) mocuTh JKOPCTKI YMOBHM HAJaHHS IMOTEYHHX KPEAMTIB, OCOOIMBO 11040 mepuroro BHecKy Omu3pko 30-50% Baprocti kutia ta
BHCOKI CTaBKH 33 IIMMH KPEIUTAMH.

10) okpewmi iHIIII BUMOTH JI0 MMO3WYAIBHHKIB: HASIBHICTH H0JATKOBOTO 3a0e3IEUEHHS, BUCOKOI O(MII[IHOI 3apIuiaTHi, KPeAUTHOL icTOpii —
TAKOX 3AUIIAIOTHCSA CYTTEBUMH B iMOTEYHHMX YroJax.

11) oOmeskeH i IaTOCTIPOMOYKHH MOMUT HACEICHHs. [ pOIIOBI BUTpaTH Ta
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3a0Ma KSHHS HACENICHHsT Y KpaiHH € HaJ[3BUYAHO HU3bKHMH.

JIJis pO3BUTKY IMOTEYHOTO KPEAUTYBaHHS HEOOXIIHO: 3alpOBaJUTH OJTHAKOBI MEXaHI3MH OINOJATKYyBaHHS KOIITIB, IO iX BKJIAJAIOTh Y
[iHHI Marnepu i Ha OaHKIBCHKI JICTIO3UTH; MAaKCUMAaJIbHO CIPOCTHTH MPOLEAYPH BHIAYl KPEIWUTIB; BPETYJIOBATH MPOLEAYPU KPEAUTYBAHHS B
1HO3eMHIH BaIOTi; 3a0e3meunTi GopMyBaHHs OaHKAMH MiIBUIIEHUX PE3epBiB; 3AIMCHUTH 3aX0H, SIKi O BITHOBHWJIHM JOBIpY HACEJECHHS 10 PUHKY
JKUTIIA Ta cPOpMyBaIM MOMUT Yy Il cdepi; 3HU3UTH BiJICOTKOBI CTaBKHM 3a KpEAMTaMH, CTBOPUTH CHCTEMY MOOuTi3amii BibHUX (DiHAHCOBHX
pecypciB Ta nolyky iHBectopis [7].

KpiM Toro, ciiji akTHMBi3yBaTH TMOAAJBIIANA PO3BUTOK IMOTEYHOTO KPEAWTYBAHHS 4Yepe3 TNOLIMPEHHS JSUIBHOCTI ATrEHCTBa 3
pediHaHCYBaHHS IMOTEYHUX KPEIMTIB, Ha sKE MOKJIAJCHO (DYHKIIIO BUITYCKY CEpEeIHBO- 1 JOBFOCTPOKOBHUX IMOTEYHHX OOJIramiil, MOKYIISIMH
SKUX MaroTh OyTH CTpaxoBi KOMIIaHil, 1HBECTHIINHHI Ta Hemep:kaBHI NeHCiIHHI (ouau. CBITOBUI MOCBi JOBOIUTH, IO TaKe CTHUMYJIOBAHHS
0aHKIBCHKOT CHUCTEMH JACP)KABOK MIHIMI3y€ PHU3HMKHM JIep:KaBU Ta OaHKIB, 3 OJHOro OOKy, Ta MOJIerimye yMOBH (DiHAHCYBAaHHS KHTIOBOTO
OymiBHUIITBA JUTs 320y JOBHUKIB Ta HACEJICHHS, 3 1HIIIOTO.

3 MeTOI0 mojaNbIIoro (hiHaHCYBaHHS OyAiBEIbHOI ray3i AOIITBHIM Takoxk Oyae npoBeneHHs |PO OyaiBeIbHUME KOMITAHISIMH.

AJle He3BakalOUM Ha HecTablAbHY CHUTYalilo, W0 cKiajgacsd Ha (piHAHCOBOMY PHUHKY, IMOTEUHMH PUHOK Yy NEPCHEKTHBI € OJHUM 13
HaMIMEepCIeKTUBHIINX CETMEHTIB KPEUTHOTO PUHKY YKpaiHu. BBakaemo, 1o imoTeuyHe KpeAWTYBAaHHS MOXKE CTaTH OJHHUM i3 HAWTOJOBHIIIHX
(hakTOpiB MOKPAIIECHHS SKOCTI KHUTTS HACEJIICHHS Ta I03BOJUTH BUPIIIUTH LIJIHHA PSJT COLIATbHO-CKOHOMIYHUX TIPOOJIEM: MOKIIMBICTh BUPIIIYyBaTH
KHUTIOBY TIPOOJIIEMy y JiepkaBi, B TOMy YHCII 4Yepe3 peaji3allifo Jep)KaBHOI Iporpamu «J{oCTymHe KHTIO», IO CHPHATHME HOKPAIICHHIO
JKUTIIOBHX YMOB HACEJICHHS 1 3MCHIIUTh HAINPYXKEHICTh B CYCIIBCTBI Yy COIalbHIM cdepi, Ta, B IUIOMY, WiJBHIIUTh IHBECTHIIHHY
TPUBAOIHMBICTE YKpaiHH.

Bucnosku 3 oamozo Oocnidycenns. llepenyMoBaMHu TONANBIIOTO PO3BUTKY IMOTEYHOTO KpPEAUTYBaHHS SIK (OpMH 3alydeHHS
(biHaHCOBHX pecypciB € Te, [0 aKTHBi3allis MPOIECy IMOTEYHOro KPEJAUTYBAHHS JO3BOJHMTH BHUPINIMTH UMK PSJI COLiaJIbHO-EKOHOMIYHHMX
npobieM kpainu. [lo-mepiie, 3a6e3MeYnTh PO3BUTOK JIOBFOCTPOKOBOTO JKUTIOBOTO OyAiBHUITBA. [l0o-Apyre, BUPIMIUTE MPOOIEeMy KpPEeIUTyBaHHS
MiAPUEMCTB arpoIpOMHCIOBOr0 KoMIuiekey. [To-Tpete, cnpustume pehopMyBaHHIO EKOHOMIKH AEPKaBH 3arajoM.

Cnucok eukopucmanux 0cepen:

1. 3akon VYkpainu «IIpo imorexky» Ne 898-1V Big 05.06.2003 p. [Enekrponnuii pecypc]. - Pexum moctymy 10 pecypey:
http://zakon1.rada.gov.ua/laws/show/898-15;

2. 3akoH Ykpaiau «IIpo imoTeyHe KpeAWTyBaHHS, OMNEpallii 3 KOHCOJIJOBAHWUM IMOTEYHHM OOproM Ta IMOTEYHI CepTH(IKATH»
Ne979 Bix 16.06.2003 p.[Enekrponnuii pecypc]. - Pesxum mocrymy o pecypey: http://zakon2.rada.gov.ua/laws/show/979-15;

3. Kyk O.B. «Cran i nepcnekTHBH PO3BHUTKY iMOTeYHOro kpeantysanHs B Ykpaini»/ O.B.XKyk // Exonomiunnii npocrip. - 2009. -
Ne23/1. - C.308-315;

4. Tlacrepuak 1.B., Ilerpamyk O.M. «IIpoGieMu Ta NHEPCIEKTHBH IMOTEYHOrO KpPEJUTYBaHHS B YKpaiHi»/EKOHOMIYHI Hayku.
®dinaHCcoBI BIJIHOCHHH. - 2010. - Ne3. [Enexrpornnit pecypc]. — Pexum JIOCTYITY 10 pecypcy:
http://www.rusnauka.com/2_KAND_2011/Economics/78046.doc.htm;

5. Hikitgenko I. “3 mouatky oceni - 2012 imoTeuHi KpeauTH MOJOPOKYATH Maibke Ha TIBTOpa MPONEHTHUX MyHKTH  [EmexTpoHHWMi
pecypc]. — Pexum JIOCTYITY hi ()
pecypey
-http://www.prostobank.ua/zhile_v_kredit/novosti/s_nachala_oseni_2012_ipotechnye kredity podorozhali_pochti_na_poltora_protsentnyh_punkta;

6. Hisepcobka FO. I1. «[IpoGiieMu iMOTEYHOTO KpeAnTyBaHHs» /30IpHUK CTYIEHTCHKHX HAyKOBHX Ipallb YMaHCHKOIO HAI[lOHAJIBHOIO
yHiBepcutery camiBHunra. - 2012. - [Enexrponnuii pecypc]. — Pexxum moctymy mo pecypcey: http://udau.edu.ua/library.php?pid=2593;

7. Aunpymikis T. Kpuza inore4Horo KpeauTyBaHHs B YKpaiHi Ta muisxu ii momosadss. // YkpaiHcbka HayKa : MHHYJE, CydacHe,
MaiOyTHE. - [EnexrponHmii pecypc]. - Pexum JOCTYILY
http://www.nbuv.gov.ua/portal/soc_gum/Un_msm/2011_16/Ukrainska_nauka_16/01andrushkiv.pdf

Cmamms naditiuna 0o pedakyii 19.11.2012 p.

157 poligrafua) 55 poligrafual FEATRASFESRTY  rammn
A Pl ol PG bigmir)ne t QIEIIRE Bropy

TOB "JIKC Lentp"

INOTEYHE KPEQWUTYBAHHSA B YKPAIHI MPOBMEMW TA MEPCMEKTVBM PO3BUTKY _ O O Jlaxosa _ EdektnsHa ekoHomika No11 2012.htm([12.07.2018 11:28:47]


http://www.poligrafua.net/
http://www.poligrafua.net/
http://uaport.net/
http://www.bigmir.net/
http://www.rusnauka.com/2_KAND_2011/Economics/78046.doc.htm

	Локальный диск
	ІПОТЕЧНЕ КРЕДИТУВАННЯ В УКРАЇНІ: ПРОБЛЕМИ ТА ПЕРСПЕКТИВИ РОЗВИТКУ | О О Ляхова | Ефективна економіка №11 2012


	UyJTg0JTk2MTElMjAyMDEyLmh0bQA=: 
	button1: 



