— CIpSIMYBaHHS HAKOMHWYEHb TPOMAJIAH Ta IX TpaHcopmarii
B 1HBECTHIIIi uepe3 IIHHI Manepu, MO KOTHUPYIOThCS Ha (HOHIOBUX
Oipxkax;

— CTBOpEHHSI NMPaBOBUX OCHOB /Jisi (JOPMYBaHHS HOBUX (DiHAHCO-
BUX IHCTPYMEHTIB (ITOXIJHUX), EMICIs Ta TIOJANBIINN 00IT SKUX 3ii-
CHIOBAaTUMYThCA Ha OipKi, B TOMY YHCII1 Yepe3 CeK IOPITH3Allil0 aKTH-
BiB Ta CTpaxyBaHHS PU3HKIB.

Icnye HaranbpHa npoGHeMa IOAO MiBUILICHHS S(EKTHBHOCTI Me-
HEJDKMEHTY B cepi iIHHOBaLiHHOT JisUTBHOCTI.

Hotpebye ynockoHaneHus inpopmariiina 6a3a, B TOMy YUCII L0~
JI0 PO3KPHUTTA iH(popMamii eMiTeHTaMH IMIHHUX MarnepiB Ipo CyTh iH-
HOBAIlIHUX MPOEKTIB Ta MOKA3HUKIB, 110 B1IOOpakaroTh pe3ysbTaTH
ix peamizamii, OCKiJIbLKM Ha CHLOTOAHINIHIN JieHb HE 3a0e3MedyeThCs
TIPSIMHAIA TOCTYTI IO CBOEYACHUX 1 JOCTOBIPHUX JIAaHUX MPO 00’ €KTH iH-
BECTYBAHHs Ta [OTOYHY CUTYyallil0o HA PUHKY, YHM 3HIDKYEThCS BIPO-
TIIHICTh 1HJEKCIB PHHKOBOI AKTUBHOCTI 1 HIBETIOETHCS MOXKIIMBICTBH
BU3HAYCHHS aJIKBAaTHUX JIHCHOMY CTaHy HIANPUEMCTBA KPEAUTHUX
PEUTHHTIB, a B IJIOMY 1€ CYTTEBO BIUIMBAE Ha MPO30PICTh PUHKY Ta
pUBaOIUBICTH JIJIs1 MOTEHLIMHUX 1HBECTOPIB.

J1. A. lpucmyna, acnipaHTka,
XHY, M. XMenbHULbKNIA

CYTHICTb TA CKNNAAOBI NMPOLIECY YMNMPABJIHHA
®IHAHCOBUMU PECYPCAMU NIANPUEMCTBA B YMOBAX
CTAHOBJIEHHA KOPMOPATUBHOIO YIMPABJIHHHA

B ymoBax cTaHOBJIEHHS KOPHOPAaTHUBHOTO YNPABIiHHA IiINPH-
€MCTBAaMH IIPOLEC YHPABIiHHS (IHAHCOBUMH pECypcaMH HEoOXix-
HO PO3TJIANATH K OAHY 13 OCHOBHUX (PYHKIIiH (hiHAHCOBOTO MEHe-
JOKMEHTY.

MeTor JOCHIDKEHHSI € OOTPYHTYBaHHS CYTHOCTI Ta CKJIQJIOBHX
MpOLECY YIPaBIiHHS (PIHAHCOBUMHU pecypcamMu IMiIPUEMCTBA B yMO-
Bax CTAHOBJICHHS KOPIIOPATUBHOTO YIPABIIiHHS.

Ha mamy nymky, cucrema ynpaBiaiHHS (iHAHCOBUMHU pecypcaMu
ningnpueMctBa (CY®PII) — ne yacTtuHa 3araiabHOl CUCTEMH KOp-
MOPATUBHOTO YIPABIIHHS MiANPUEMCTBA, KA, B CBOIO Yepry, CKJa-
JAETHCS 3 IBOX €JIEMEHTIB (IMiJICUCTEM): 00’ €KTY Ta Cy0’€KTy ymnpaB-
JHHS.
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CYO®PII mae BiAmoBimaTH HACTYITHUM BHMOTAaM: ICHYBaHHS TIPH-
YMHHO-HACIIJIKOBHX 3B’SI3KIB MDK CICMCHTAMU CHCTEMH; AHHAMIY-
HICTb, 3/[aTHICTb /IO 3MIHH SIKICHOTO CTaHy; BOJIOJIHHS IapaMeTpoM,
BIUTUB Ha SIKUH J]a€ MOXKJIMBICTh 3MiHU TPOTIKaHHSI €KOHOMIYHOTO TIPO-
recy. 3aJ0BOJICHHS IMX BUMOT 3iHCHIOETHCS IUIIXOM BHU3HAYEHHS
CHCTEMHHUX O0’€KTIB, iX BJIACTUBOCTEH Ta 3B’SI3KiB, III0 BHHHKAIOTh
Mi HIMH. CHCTEMHUMH 00’ €KTaMH € BXiJI, IPOIIEC, BUXIl, 3BOPOTHIH
3B’s130K Ta oomexxkeHHs. Y CYOPII BXxoioM € — BeJlM4MHA Ta CTPYK-
Typa (IHAHCOBUX pecypciB, 1o Oyiu chOPMOBaHI 3 METOO iX BHKO-
PHCTaHHsL B IIPOLECI AIsIBHOCTI MIANPUEMCTBA, BUX0z0M Oyre 3aiu-
IIKOBAa BEJIMYMHA Ta CTPYKTypa (PiHAHCOBHUX pecypciB Ha KiHEIb
CHUCTEMHOT'0 LIMKITy. 3B 30K 3a0e3Meuye y3roKeHHsI BXOAY Ta BUXO-
sy npouecy. OCHOBHHUI MPOLEC [EPETBOPIOE BXix y BuXixd. Lle misuis-
HICTb Cy0’€KTY yNpaBiliHHS, mo 3a0es3rnedye (QyHKITIOHYBaHHS (blHaH-
COBHX pecypcus 3BOpOTHIil 3B’S30K BUSBISIETBCS Y POOOTI, OB 538~
Hill 3 TPUIHATUM YIPaBIiHCHKUM pIIIEHHSIM, HOTO METOI0 € 301H-
JKEHHSI BUXOJy Ta TporHo3oBaHoi mojeni suxoay. O6’extrom CYDPII
€ (iHAHCOBI pecypcH MiANPUEMCTBA, IX 00CAT Ta CTPYKTYpa, IHKepea
q)opMyBaHHﬂ 1 HampsiMM BUKOPUCTaHHS; CyO0’€KTOM — clieliajbHa
rpyra jrozei (okpemuii MeHekep, dinaHcoBa ciyxba un piHaHCOBA
JUPEKILis), sSIKa 32 JONOMOTOI0 Pi3HHX (POPM YIPaBIiHCHKOTO BILTUBY
3a0e3redye ImislecpsiMoBane (yHKITIOHYBaHHS 00’ €KTY.

Takum yuHOM, TpolleC yrpaBiiHHA (IHAHCOBUMH pecypcaMu Mij-
NPUEMCTBA SBJISIE COO0I0 CHCTEMY, 1€ Y B3a€MO3B’ 3Ky Ta Oe3nepeps-
Hill B3aeMOTii 3HAXOIATHCS JIBI micucTeMH (00’ €KT Ta Cy0’€KT ympas-
JHHS), METOI0 (PYHKIIOHYBaHHS SIKOi € 3a0€3MeYeHHs] ONTUMATbHUX
yMOB (hopMyBaHHs, BUKOPHCTaHHs, ONTHMI3alii CTPyKTYpu (iHaH-
COBHX PECYpCIB y HPOLECI TOCIOAAPCHKOI AIsIIBHOCTI /ISl MaKCHMi3a-
uii 106podyTy BIACHUKIB MIJNPUEMCTBA B TCHEPILIHBOMY 1 MaiOyT-
HBOMY TEpPioIax.

Ha nymky pociiicekoro ekonomicra I. T. bamabanoBa «dinancosa
CUCTEMa € CKJQJHOI0, JAMHAMIYHOIO 1 BIAKPUTOI CHCTEMOIO»
[1, c. 51]. Busuennst naHoi npobiemu 103BOJISIE 3pOOUTH BHCHOBOK
Tpo Te, IO CY®PII € cknagHo00, BIIKPUTOO, aAaNTUBHOO, JUHAMIY-
HOIO IMOBIPHICHOIO CHCTEMOIO.
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