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C. I. TypyiHa, KaHL,. eKOH. HayK, OOLEHT,
CyMCbKMIA HaLioHanbHWIA arpapHui yHiBepcuTeT

OOCHNIOXEHHSA ®AKTOPIB IHHOBAUIMHO-IHBECTULIIMHOIO
KNIMATY: PEFNOHAJIbHUN ACIEKT

MpoaHanisoBaHO CTaH i PO3rNAHYTO OCHOBHI Npo6nemMu iHHOBaLiHO-
iHBECTULINHOIO PO3BUTKY AepXaBu, Ta 3okpema Cymcbkoi obnacri.
BcTaHOBMEHO IHCTUTYLINHMIA B3aEMO3B’A30K iHHOBALINMHOI Ta iHBECTU-
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LiMHOi akTMBHOCTI. [ocnigXeHO OCHOBHI (baKTOpW MOKpaLLEeHHS iHHO-
BaUiNHO-iIHBECTULINHOrO Knimary.

KIMKOYOBI CNOBA: iHHOBaLi, iHBECTUUINHA OiANbHICTb, iIHHOBALNHO-
iHBECTMLUINHA aKTUBHICTb, PEriOHaNbHUIN acnekT

MpoaHanuanpoBaHO COCTOSIHME N PACCMOTPEHbI OCHOBHbIE NPOGEMbI
WHHOBALMOHHO-UHBECTULIMOHHOIO Pa3BUTUS rocyaapcTea, U B 4acT-
HocTn Cymckon obnacTtu. YCTaHOBMEHA MHCTUTYLMOHaNbHas B3aumo-
CBSI3b MHHOBALMOHHOW U MHBECTULIMOHHOW akTUBHOCTU. MccnenoBaHsl
OCHOBHble (hakTopbl Yny4yleHUss WHHOBALMOHHO-UHBECTULMOHHOIO
Knumara.

KIMKOYEBBLIE CINOBA: vHHOBaUuX, MHBECTULIMOHHAsS AEATENbHOCTb,
WHHOBALMOHHO-MHBECTULMOHHAS aKTUBHOCTb, PErMOHarbHbIN acrnekT.

The state and the basic problems of innovation and investment
development of the country, and Sumy region in particular were
analyzed. The institutional relationship of innovation and investment
activity was established. And the key factors of innovation and
investment climate improvement were studied.

KEYWORDS: innovation, investment, innovation and investment on
the regional dimension.

IHocTanoBka npodaemu. J{ocBi po3BUHEHUX KPaiH CBIIYUTD, 110
BHpINIaJbHE Miclle y 3a0e3meueHH] eKOHOMIYHOTO 3pOCTaHHS BiJIBO-
JTUTHCS 1HTENEKTyasi3alii eKOHOMIKM Ha 3acajaX BUKOPUCTAHHS iH-
HoBaliii. CTaHOBICHHS JEP)KaBU SIK BUCOKOTEXHOJIOTIYHOT Ta KOHKY-
PEHTOCIIPOMOXHOI ~Mae BiOyBaTHCS 3aBASKM  BIPOBADKEHHIO
HOBITHIX TEXHOJIOTIH y BCIX Taiy3sx eKoHOMiKH. Ciiijl 3a3HAYUTH, 1110
PO3BUTOK 1HHOBAIIITHOT AISUTBHOCTI 3aJI€XKUTh B1Jl OaraTbox (pakTopis,
cepell SKUX HaJl3BHYaiHO BRXKIIUBY POIIb Biz[irpaIOTb igBecTHii. Bin-
TaK, 0COOJIMBOI aKTyaJ'IBHOCTl Ha0yBarOTh JOCIIUKCHHS (HOPMYBAHHS
CIPHSTIMBOrO iHBECTHULIIHOTO KIIMary Ta e(beKTI/IBHoro MEXaHi3My
3QUTy4eHHS AK BITYM3HSHUX, TaK 1 IHO3EMHHUX 1HBECTHLIN ISl aKTUBI-
3alii IHHOBAIIIHOT JiSUTbHOCTI.

MeTto10 po60TH € OOTPYHTYBaHHS TEOPETHKO-METOJOJOTIYHHX 1
MPAKTUYHUX aCMHEKTiB (OpPMYBaHHS 1HHOBAIIMHO-IHBECTULIIHHOTO
PO3BHUTKY PETiOHY.

AHaqi3 octaHHiX AociailkeHb i myOJikanii. Teoperuuni Ta
npaKTHqu acreKkTd 3abe3reueHHs GOPMyBaHHS CIPUATIMBOIO HHO-
Bal[IIHO-IHBECTHLIHHOrO CePE/lOBHINA [EePeOyBalOTh Y ueHTpl yBaru
GaraTboX BITYM3HSIHUX 1 3apyODKHUX HAYKOBUIB. 30KpeMa, Liil mpoo-
JaeMl TNIPUCBAYEHO Tpali 3apyObKHMX HaykoBHiB — I. bnanka,
Jx. TenOpeiira, I1. dpykepa, C. InbenkoBoi, A. Cwmira, U. Illym-
netepa; BiTum3HsHHX — O. Awmomr, JI. becuacnoro, O. Bexmmy,
B. Teting, I'. I'you, b. Hanwmmmuna, O. Mamis, M. Kopemupkoro,
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B. OCCHLKOI‘O B. ITnaxigu, . [nexanosa, JI. TTomsixoBoi, JI. @eny-
JOBOI Ta iH. ATpapHHii aCleKT IHBECTULIHHOI AISUIBHOCTI 1 30Kpema
IPSIMO Y1 OIOCEPEIKOBAHO MPOOJIEMy IHHOBALIHOI JIsUIBHOCTI BH-
CBITJICHO Yy JOCIHIPKEHHSX BITUM3HSHMX HayKoBLIB B. Annpiituyka,
C. Ksamri, M. Kopenpkoro, M. Kponueka, M. Jlatuninoi, 0. Jloma-
TuHCBKOTO, [1. Makapenka, M. Mauika, I1. Cabnyka, O. IlInukynska,
C. Bononina Ta iH.

OpHak, He3Ba)Kal0UM Ha 3HAYHI TEOPETUKO-METOOJIOTIUHI HAIPaIto-
BaHHJ, TIpo0JieMa MoTpedye OLTBIT IPYHTOBHOTO PO3KPHUTTS y TEOPETUY-
HOMY, METOZI0JIONTYHOMY, IPAKTUYHOMY Ta OpraHi3aliifHoOMy IUIaHi.

JocnipkeHHss mpoOiieM 1HHOBAIIMHO-IHBECTUIIIHHOTO — KITiMaTy
¢boKyCyIoTh yBary Ha LI HM3LI NMUTaHb, BUALICHHS SKUX 3a0e3e-
qye palfioHai3aIlio MOCTyIy B HampsMi OOYIOBH IHHOBAIIHOT MO-
Jielli PO3BUTKY €KOHOMIKH PETiOHY.

BukJiag ocHOBHOro matepianay aocJinkeHHsi. CBiToBa mpak-
THKa JOBOJHTH, IO IS 3a0e3meueHHs cTablIbHOCTI PO3BUTKY Ha-
IOHAJILHOI 1HHOBAIIHHOI CUCTEMHU 1HBECTHUIII MOBUHHI CTAHOBUTHU
19—25 % BBII. Haromicte B YKpaiHi 1€l MOKa3HUK MPOTATOM
TpaHcopMaliifHOTO mepioly Ma€e TEHJIEHIII0 J0 CKOPOUYEHHS 3
18,6 % y 1990 p. mo 11,7 % y 2009 p. ¥ mpoMHCIIOBO PO3BHHEHUX
KpaiHax MMTOMa Bara BUTPAaT Ha HAYKOBi 1 HAYKOBO-TEXHIYHI PO3-
poOku cranoBuTh 01M3bK0 3 % BBII, a B Ykpaini — maiike BTpudi
menme. Cepel MPUYMH HUHIMIHBOTO 3TOPTaHHS 1HBECTHUIIHHOTO
Ipolecy Ta YHOBUTHHEHHS €KOHOMIKHM aHATITHKU, Ha3UBaIOTh, Ha-
caMmriepe/l, MOCHUJICHHsS MOJATKOBOT'O0 HABAaHTaXEHHS, CKOPOYEHHS
Jep’KaBHUX 1HBECTHIIIH, HEIOCKOHANICTh MUTHOI, PEryJIsSTOPHOI Ta
JTO3BUIBHOT CHCTEM, HE3aBEpPIIEHICTh 3eMeNbHOI pedopmu, HEBIO-
PAIKOBAHICTh MUTaHb 3aXUCTY 1HTEIEKTYaJIbHOI BIIACHOCTI TOLIO.

[HO3emMHMIT KamiTal, 3aJUIIal0YiCh AOJATKOM J0 HalliOHAJIbHO-
ro, MOXe Bi,[{il"paBaTI/I ponb KaTali3aTopa y PO3BUTKY CKOHOMIKH SIK
y Macrrabax yciel KpaiHHu, TaK 1 B okpemux perionax. Ilpakruka
MOCTCOLIANICTUYHHUX KpalH CBIAYHMTE, IO Ti 3 HUX, KOMY BJAIOCs
3aly4UTH B KpaiHy 3HA4HI 0OCSTHM 1HBECTHIIH YCIIIIHO BIPOBa-
JUKYIOTh 1HHOBAIIll Ta BUXOASTh HAa BUCOKHUI €KOHOMIUYHHMHA PiBEHBb
PO3BUTKY. SIKIO poaHai3yBaTH JUHAMIKY MPSIMHUX 1HO3EMHHUX 1H-
BECTHIII B YKpaiHy, TO MOXE€MO CIOCTepiratu, 1o Habinbime X
3anyqanocs y 2007—2008 pokax (puc. 1). CrocoBHo 2009 poky
BapTO BIMITUTH CyTT€BE CKOPOUYEHHS 00CATY 1HO3EMHOI'O iHBECTY-
BaHHA B MOPIBHSHHI 3 TOMEpPEIHIMU POKAaMHU, L0 TMOSCHIOETHCS
MOMUPEeHHSIM (HIHAHCOBOT KpH3H, NPOTE, CIiJl 3BEPHYTH yBary Ha
HE3HAYHE MOKBABJICHHS MPSIMOTO 1HO3EMHOTO iHBecTyBaHHs y 2010
pori.
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Puc. 1. IIpsimi iHO3eMHI 1HBECTHIIIT B EKOHOMIKY YKpaiHu
no pokax (MuH j0ia. CIIA)

CTOCOBHO 1HBECTUILINHOI aKTUBHOCTI CyMILIMHA MOXEMO KOHCTaTy-
BaTH, 110 mpoTsroM 2005—2008 poKiB CIIOCTEPITAETHCS OPITHE 301Tb-
LICHHSI IHBECTHIIIl B OCHOBHMI Karitail, y 2009 powi 1eif MoKa3HKK CyT-
TEBO 3MeHINMBCS, a Bke B 2010 porri (bchyIOTbca HE3HAYHI MMO3UTUBHI
3MiHH B Oik 3pocTanst. [1{070 IHBECTHLIIN y HeMaTepialbHI aKTHBH CIIiJ
BIZIMITUTH TIO3UTHUBHY TeHzAeHIo 10 2009 poky, B 2010 pori BinOyBa-
€ThCS 3MEHIIICHHS 3a3HAYCHOTO MMOKa3HUKa (Taom. 1).

Tabnuys 1

ITHBECTUIIII B MIAIMTPUEMCTBA CYMCBKOI OBJIACTI

HasBa nokasHuka ‘ 2004 p. ‘ 2005 p. ‘ 2006 p. ‘ 2007 p. | 2008 p. ‘ 2009 p. ‘ 2010 p.

VY dakTHuHHX HiHAX, MJH. TPH
VYceboro 1316 | 1726 | 1823 | 3209 | 3887 | 2787 | 2894

IuBectuiii B ocHoBumii | 1102 | 1441 | 1508 | 2435 | 3015 | 2185 | 2223
KariTan

InBectuuii B Hemarepia- 17 9 11 26 27 31 20
JIbHI aKTHBU

Y % 10 3aranbHOro oocsry
Ycboro 100,0 | 100,0 | 100,0 | 100,0 | 100,0 | 100,0 | 100,0

IaBectnmii B ocHoBHuii | 83,7 | 83,5 82,7 | 759 | 77,6 | 784 | 76,8
KarmiTan

[uBecTHIIii B HEMaTepiab- 1,3 0,5 0,7 0,8 0,7 1,1 0,7
Hi aKTHBU

AHalli3y0uH reorpaqany CTPYKTYpY MU JUAIUTE BUCHOBKY, LIO B
2010 p. imBectutii B Ykpainy Hamgiinum i3 125 kpain cBity. Haiibins-
mmu iHBecTopamu € Kinp (22,2 %), Himeuunna (15,8 %) ta Higep-
naumu (10,5 %).
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B exonomiky Cymcbkoi oGmnacti iHBecToBaHO 3 40 KpaiH CBITY Ta
crpsiMoBaHO Kot y 165 minnpuemcts. Kpainu-inBectopu 300paske-
HO Ha puc. 2.

M Kinp

OHipepnanan

B CnonyveHe KOpPOniBCTBO

O BipriHcbki OcTpoBy,
BpuTtaHcbki

13,4

B dpaHuis

O [Hwi

Puc. 2. T'eorpagiyna cTpyKTypa iHO3EMHHX 1HBECTHIIIH
B ekoHOMiKy CyMCBhKO1 00J1acTi

VY ramyzeBoMmy po3pi3i HaiiOinblie iHBECTOBAaHO B MAIIWHOOYIY-
BanHst (75 muH gon. CLIA), meranypriiiHe BupoOHuiTBO (47,1 MIH
pox. CIIA), xapuoBy mpomucioBicTs (32,2 miH gon. CIIA), cinbes-
ke rocrogapctBo (15,1 mma mon. CIIIA), BUpOOHUIITBO MiHEpaTBLHOI
npoaykuii (12,7 mnn non. CILIA), onToBy TOPTiBIIO Ta MOCEPEIHUIIT-
Bo B TopriBm (11,7 mmu mon. CIIIA), omepamii 3 HepyxomocTi (8,3
MiH goia. CIJA), BUpoOHUITBO Ta pO3MOAIJICHHS €IeKTPOCHEpTii, ra-
3y Ta BOJH (3,7 M= oI, CLHA) [5]

Y perioHaqbHOMY PO3MOJLI IHO3EMHOrO KamTany NPOBIIHI MicCIIs
3a 00csiraMu TPSMUX 1HO3EMHHUX 1HBECTHIIN MPOJOBXKYIOTh 3aiiMaTh
micra Cymu — 148,6 man noxn. CIHA (69,4 % Bin 3arambHOro oo6cs-
ry) ta llloctka — 19 mun non. CHIA (8,9 %), paiionn — Tpoctsne-
upkuii 26,3 mun pon. CHIA (12,3 %) ta ['myxiBebkuit — 13,0 muH
non. CHIA (6,1 %) (puc. 3).

TakuM YMHOM, MOKHa KOHCTaTyBaTH HEPIBHOMIPHUH PO3IOMLT
1HO3EMHHUX 1HBECTHIIH 10 periony. [1{00 YHUKHYTH TaKuX AUCIIPOIIOP-
i Ta ePEKTUBHO PO3BUBATH IHHOBAIIMHO-THBECTHIIIMHUHN KIIIMAT pe-
rioHy HEeOoOX1IHUM, Ha Hallly AYMKY, € BUSBJICHHS HOTO 1HHOBAIiITHO-
IHBECTHUIIITHIX MOKJIMBOCTEH. besnepeuno, Ko perioH eheKTUBHO
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PO3BHBAETHCS, TO CIOCTEPIra€ThCsl CKOHOMIYHE 3POCTaHHS, OTKe, I10-
KpAaLIyeThCsl PiBEHb 1 AKICTb JKUTTA MEIIKAHIIB I[bOro periony. Ilo-
CTa€ MUTAHHS PO BUABJICHHS BIUIUBY caMe TUX (aKTOpiB, IO CIIPUS-
TUMYTh PO3BUTKY PETiOHY.

M. Cymn
TpocrsaHenpKuil paiion
M. Hloctka
I'imyxiBcbkuit paiioH

Inmi micta (paifonn)

0 50 100 150

B O6csr mpsaMux iHo3zeMHuX iHBecTuIiil B BincoTok 00csry iHO3eMHOTO Kamiramy 00macTi

Puc. 3 O0csAr npsmMux iHO3eMHUX IHBECTHIIIH B
€KOHOMIKY aMiHICTpaTUBHUX TepuTopii CyMchkoi 00macTi
3a 2010 p., mua gon. CITA

[ToB’s13yt0uM piBeHb PO3BUTKY PETIOHY, 3 TOUYKH 30py 1HHOBAIIili-
HO-1HBECTHIIIHHUX MOKJIMBOCTEH, JTOIIBHO B3ATH 32 OCHOBHHH KpH-
Tepii Horo couiaabHO-eKOHOMIYHUH CTaH, SIK OJIMH 13 BaXIIMBUX (hak-
TOpIB, IO OIIIHIOE SKICTh JKUTTS MiclleBOoro HaceineHHs. OTxke,
aHaJTI3YIOUM CTaH PO3BUTKY PETIOHY Yepe3 COlllalbHO-eKOHOMIYHI TO-
Ka3HWKH, MU TIapajelbHO MOXKEMO BH3HAYHUTH PO3BUTOK 1HHOBAIIili-
HO-1HBECTUIIIHHOTO KJIIMATy 1 BHUSIBUTH BIATMOBIAHI MOXIJIHUBOCTI, SKi
CIIPUSATUMYTh MiJBUIIECHHIO 1HHOBAIIMHO-IHBECTHUIIIITHOT aKTHBHOCTI.
CrpusTIIMBUM IHHOBAIIHHO-1HBECTHIIIMHAM KIIIMAaTOM PETIOHY BapTo
Ha3BaTH CYKYITHICTh TMOJIITHYHUX, EKOHOMIYHUX, FOPUIUYHUX, COIiaTb-
HHUX, l'[06yTOBI/IX Ta IHIIMX YMHHHUKIB, 3a JIOTIOMOTO0 SIKUX PO3BHBa-
FOTBCS 1 BIPOBA/UKYIOTHCS lHHOBaLlll Ha Hl,I[HpI/ICMCTBaX Bax-
JINBO BCTAHOBHUTH TICHHUM 3B’S30K MK 1HHOBAI[ISIMHU Ta IHBECTHI[ISIMHU
B PETIOHI, SIKMH 3a0e3nedyBaTHUMe CIPUATIMBUN 1HHOBALIHO-IHBEC-
TULIAHUN KJIiMAaT.

B LBOMY KOHTEKCTI MU PO3IIIsAEMO OCHOBHI TOHSTTS «IHHOBa-
IisD» 1 «IHBECTHIIISH», BA3HAYMMO 1X TICHY B3a€EMOIIIO.
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Tak, pociliCbKUM HayKOBIIIMH HaroJjOUIy€eThCs, 10 TEPMiH «IHHO-
BaLIiSI» (HOBOBBez[eHH;I) € KiHLIeBI/IM pe3yJIbTaTOM 1HHOBAIIMHOI JTisUTh-
HOCTI, BIIPOBA/KEHHUH Y BUTJIAJII HOBOTO a00 YJJOCKOHAJIEHOTO MPOIY-
KTy (nocnym) BIIPOBA/UKCHOIO HA PUHKAX i yJOCKOHAICHOIO B TeX-
HOJIOTIYHOMY TIporieci [2].

Tepmin «iHBecTHIII» SABIsIE COOOIO BKJIQIaHHS KamiTaly B Pi3HOTO
poy 00’ekTH (IHCTPYMEHTH) TOCIIOaPCHKOT MISITHHOCTI ITiIITPUEMCTB
3 METOI OTPUMAaHHsSI MPUOYTKY, a TAKOXK JOCATHEHHS 1HIIOTO €KOHO-
MIYHOTO 200 30BHIITHBOEKOHOMIYHOTO e(beKTy, OTPUMaHHS SKOTO Oa-
3Y€ThCSl Ha PUHKOBHX NPUHIAIIAX 1 [IOB’3aHO 3 (haKTopamu 4acy, pu-
3Ky Ta JIiKBIIHOCTI [1].

[Morysu 1 TpakTyBaHHs pociiicbkux BueHux I. A. brnanka i C. [1. Linben-
KOBOI JIOIJTBHO, 3 HAIIOI TOYKH 30pY, JONOBHHUTH PEriOHAIBHUMU OCO0-
JIMBOCTSIMH ITIJBUIIEHHS 1HHOBAI[IMHO-IHBECTHUIIIMHOI aKTHBHOCTI, IO€I-
HaBIIM JIBa TOHATTA B OJHE — «IHHOBAIMHI iHBecThiii». lle inBec-
TyBaHHS B YHIKaJIbHI 1HHOBAIIii{HI MPOEKTH 1 X BIPOBAIPKEHHS y BUPOO-
HUYWH TpoIiec MiANPUEMCTB 3 METOIO MMiJBUITICHHS IHHOBAITIMHO aKTHB-
HOCTI PETiOHy 1 TIepexoly eKOHOMIKM Ha iIHHOBAIlIHHHUI IIUTSIX PO3BHUTKY.

Ha puc. 4 Bi,u06pa>1<eHo iHCTI/ITyL[iﬁHI/Iﬁ B3a€MO3B’ 30K 1HHOBAIIIHHOL
Ta IHBECTULIHHOI aKTHBHOCTI. 3alPOIIOHOBAHMII PUCYHOK [IEMOHCTDYE,
10 B OCHOBY IHHOBALIHHOTO PO3BHTKY GKOHOMIKH IOK/IAJICHO Tporiec
TIONIYKY, IMiATOTOBKY, CTBOPEHHS, peaisallii Ta KoMeplliati3aiii HOBO-
BBEJICHb. Y X071 3a0e3neUeHHs IepeTBOPEHHs 1/1ei 6e3rocepeiHbO B 1H-
HOBALIIO (a IHHOBALI/HO-IHBECTULIINHA JIsUIBHICTH POSKPUBAETBCS Yepe3
TpaHCHOPMALIIIO IHHOBALIN Y MPIOPUTETHHIT qoaKTop KOMO1Hawi1 Hmnpn—
EMHHLBKIX PECYPCIB) BILOOpakaeTbCs 1HCTI/ITYHII/IHI/II/I B332€MO3B’SI30K
JITOBOT aKTHBHOCTI IHHOBATOPA MPOEKTIB 1 MOTEHIIIHHOTO iHBECTOPA.

pubyTOK
iHHOBaTOpa
inest po3pobka
IaHOBaTOp > > yIOpaBIiHHsI
MIPOCKTOM
eexT OCBOEHHS
+ HOBHX
v PHHKIB
InBectop BIPOBAUKCH /
(3auikaBie- T HfMpoekTa [~ IHBeCTHLIl
HICTB)
npubyTOK
iHBecTOpa

Puc. 4. IHcTUTYIIIHUN B3a€MO3B’ 130K IHHOBALIHHOT
Ta IHBECTULIMHOI aKTUBHOCTI
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JlepxaBHEe CTUMYJIIOBaHHS IHHOBAIIIIHOI IsSTILHOCTI B YKpaiHi sIB-
nsi€ cOOOK0 CYKYITHICTD TIPABOBHUX, MOJIITUYHUX, €KOHOMIYHHX, COIlialb-
HUX, 1H(QOpMaILIHHUX, OCBITHIX, OpraHi3alliiHUX Ta IHIIUX 3aXOiB,
IO 3J1HCHIOIOTHCS OpraHaMu JEp)KaBHOI Biaau. AJIKE MOMIHUBOCTI
JIePKABHOI BJIajli PEriOHANIHOTO PIBHS Ta OPraHiB MICLEBOIO CaMo-
BPSUTYBAHHS B LIAPUHI IHO3EMHOTO IHBECTYBAaHHS € JOCTATHBO CyTTE-
BAM YHHHHUKOM (@ IHKOJIM 1 BUPILIATBHAM).

JouinsHo BUSIBUTH KITFOYOBI1 bakTopu 1HHOBAIIHO-
IHBECTHIIIITHOTO KiTimMaTy perioHy. Cepesl TaKMX HAWTOJOBHIIIMMHU Ha
Hallly TyMKy €: IPUPOJHI pecypcen, CKOJIOTIs PETIOHY, SKICTh TPY/0-
BUX PECYpPCIB, PIBCHb PO3BUTKY # JJOCTYIHICTb 00’ €KTIB iH(ppacTpyK-
TypH, MOJITHYHA CTAabUIBHICTH, PO3BUTOK IHHOBALIMHOI JiSUIBHOCTI,
MaKpPOCKOHOMIYHA ii ME30€KOHOMIYHA CTa0UIBHICTb, CTaH OOUKETY
perioHy, MOJITHKA LEHTPAIBHAX PEriOHANBHUX 1 MICICBHX OPraHiB
BJa¥ (3aKOHOJABCTBO, MOBHOTA 1 SIKICTh PETYJIIOBAaHHS €KOHOMIYHO-
rO JKUTTS), 3aXUCT TpaB BJIACHOCTI (piBeHb KOPHOPATUBHOTO Kepy-
BaHHs1, 000B’ 130K BUKOHAHHS NMapTHEpaMU KOHTPAKTIB, SIKICTh MOAAT-
KOBOI CHCTEMH Ta pIiBeHb IIOJJATKOBOTO HABAaHTAKEHHS, SKICTh
OaHKIBCBKOI CHCTEMH I IHIIMX (IHAHCOBUX IHCTUTYTIB, JOCTYIHICTH
KPeIUTYBaHHsI, BIIKPHUTICTh CKOHOMIKH, IpaBUja TOPTIBII i3 3aKOp-
JOHHAMY [IAPTHEPAMH, aJAMiHICTPATHBHI, TEXHI4HI, lH(I)OpMaLIII/IHl Ta
iHIIi 6ap’€pu BXOAY HAa PUHOK, PIBEHb MOHOIIONI3aIlil EKOHOMIKH).

IlepepaxoBani Bulle (akropy, Ha Hall TOTIISL, XapaKTepU3yoTh
plBeHB PO3BHUTKY per10Hy [HHOBaUIT Ta IHBECTHLIT SIK €KOHOMIYHI Ka-
Teropii BUKOHYIOTb HaWBaXIMBIIll (YHKUIT (3AIHCHCHHS MOJITHKHA
PO3LIMPEHOrO BiATBOPCHHSI; IPHCKOPEHHS HAyKOBO-TEXHIYHOIO MPO-
rpecy; mepebyaoBa CyCHUIBHOTO BUPOOHMIITBA 1 30aJaHCOBAHICTh
PO3BUTKY BCIX rajy3eil HapOJHOIO TOCHOJApCTBA, MIANPUEMHHUIIbKA
TSUTBHICTB). MU BBaXkaeMo, 10 0€3 B3aEMOJIOTIOBHIOBAHOCTI ITX (hyHK-
il e()eKTUBHUN PO3BUTOK €KOHOMIKHU PETIOHIB 1 JepaBu B LILJIOMY €
HEMOXKIJIUBHUM.

Y Me30eKOHOMIYHOMY MaciuTabl ChOrOAHIMIHI 100poOyT €, 3Had-
HOIO MipoOo, pe3yIbTaToM qupaLHHlx IHBECTHUIIIN Ta IHHOBAIIH, a ChO-
TO/IHIIIHI 1HHOBAIl{ ¥ 1HBECTHIIi, Y CBOIO 4epry, 3aKIafaloTh OCHOBH
MaiOyTHBOTO 3pOCTAHHS HpOI[YKTI/IBHOCTl npaLu i 100poOyTY [4].

Ha namy JIyMKY, KeplBHI/IKI/I MTOBHHHI BpaXoByBaTH BCl HIOAHCHU
npu p03po6u1 i peamizauii eheKTHBHOI IHHOBALIHO-IHBECTHLUIHHOI
crparerii periody. JIOUUIBHO IHHOBALIHO-IHBECTULIHY MOIITHKY
BUKOPUCTOBYBAaTH SIK IHCTPYMEHT, 3a JOIOMOIOI0 SIKOTO MOJKHA
JOCATTH TIOCTABJICHOT METH BU3HAYUBIIN TaKl IPUHIIUIIN:

— JIeUeHTpalTi3allis iHHOBAIIMHOTO ¥ 1HBECTUIIMHOTO MPOIECY
NIUITXOM PO3BUTKY Pi3HOMAaHITHUX ()OPM BIIACHOCTI, MiIBUIIICHHS POJIi
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BHYTPILIHIX (BHaCHI/IX) JUKEpeNT HarpoMaJlKeHb nianpuemMcTs it di-
HAHCYBAaHH IX IHHOBALINHUX [POCKTIB;

— JepxkaBHa 1 oOllacHa MiATPUMKA IMiJIPUEMCTB 33 PaxXyHOK
HEHTPaTi30BaHUX 1HBECTHIIIH;

— TIOCHJICHHSI JIEPYKAaBHOTO KOHTPOJIO HAJ IUIbOBUM BHKOPHC-
TaHHSIM KOIITIB MICIIEBUX OIO/KETIB;

— YJOCKOHAIIOBAHHS HOPMATHBHOI 0a3uW 3 METOI0 3alydeHHS
1HO3eMHHUX 1HBECTHIIIN;

— 3HAayHe pO3IIUPEHHS TPAKTHKH CIIJIBHOTO  JEpiKaBHO-
KOMEpIiHOro (piHaHCYBaHHS IHBECTHLIHHUX MPOEKTIB;

— 3aCTOCYBaHHS JIOCBiy €BPONEHCHKUX KpaiH 3 ypaxyBaHHSIM
BITYM3HSHOTO MEHEPKMEHTY.

Y Cy4acHHX €KOHOMIYHHX _ymoBax perioHy OUIBIIOK MIPOKO pos3-
OyHOBYIOTH HlI[HpI/I€MHI/IHI>KI/II/I MOTEHITIaJ 1 CTBOPIOIOTH BiJIMOBIAHUN

IyX 1HHOBaLiHHOTO nmanEMHHuTBa

Ha nHam noruisi, HaiBaXKIMBIIIMM PECYypcoOM IiIMPUEMHHIIBKOTO
MOTEHLIaTy PErioHy Ha CbOTOAHIIIHIN JIeHb € iHopmallis. Sk Hai-
BOXJIMBIIINK pecypc MiANMPUEMHHUIITBA, iHPOPMAITS € BaXKITUBUH €KO-
HOMIYHHM (hakTopoM. BoHa crpusie IPOIYKTHBHOCTI, 3a0€3MIEYCHHIO
KOHKypGHTOCHpOMO)KHOCTl Ta ycnlxy AISUIBHOCTI IiAnpHeMcTsa. Y
PO3BHTKY iHHOBAL[IHO-IHBECTHUINHOI MPUBAOINBOCTI perioHy Heoo-
X1IHO JTOTPUMYBATHCS MPO30POCTi Y BCHOMY, Y TOMY YHCHTI iHpOpMa-
IIIfHUX MOTOKIB, 3aCTOCOBYIOUM IH(QOPMAIIHHUNA MEHeIKMEeHT. Mu
MPOIIOHYEMO  PO3IJISAATH B PaMKaX — PO3BHTKY IHHOBAIII{HO-
IHBECTHULIHOI MIsUIBHOCTI perioHy iHpopmalito, siK _OIIHCOBY €KOHO-
Mi4HY KaTeropito, 10 Mae, HacaMIIepel, aHALITHIHUH XapaKTep.

Bigomuii Teoperuk B lHq)OpMaHII/IHOMy meHepkMenTi 0. @. Cmup-
HOB 3a3Hauyae, 110 «OMHCcoBa iH(OpMaIlisa — 1€ IHPOopMaIlis, 110 MICTUTh
(bakTUYHI BIZIOMOCTI TIPO CTaH €KOHOMIKH TiIIPUEMCTBA PETiOHY, PHHKY
abo 1aHoro (blHaHCOBoro IHCTPYMEHTA B MUHYJIOMY» [3]. Ha namry mym-
Ky, aHaJITHYHMI Xapakrep iH(popmauii came i MOBUHEH BioOpaxarn
MOTOYHI BIIOMOCTI IPO CTaH IHHOBALIHHO-IHBECTUIIHHOIO KiIiMary B
perioHi (OIiHKa MepCIeKTHB 1 PEKOMEHAIIIH PO MOKIMBOCTI BKJIA/I€H-
Hs KaIliTaly B PErioH).

ExoHOMIYHE 3pOCTaHHS PETiOHY, PIBEHB 1 AKICTh )KUTTS HACCICHHS
GaraTo B YOMY BU3HA4AIOTHCS CEKTHBHICTIO HAYKOBOI i IHHOBALIIii-
HO-TEXHOJIOT1YHOI AismbHOCTI. PerioHanbHii Brnani ciig nepedyayBa-
TH CBOIO POOOTY B HAIPSIMKY BHSIBICHHS i MaKCUMAIBHOIO BUKOPHC-
TaHHs IHHOBAL[HUX MOXIMBOCTCH perioHy gepe3 PO3pOOKy
eeKTHBHOI IHHOBALIWHOI CTpaTerii 3 po3BUTKY TepuTopiii. HasBHICTH
1HHOBAIIMHO-IHBECTUIIIMHIX MOXKJIMBOCTEH 1 X 3aCTOCYBaHHS BU3HA-
4ae piBeHb PO3BUTKY iHHOBAIIMHOT MisITHHOCTI PETIOHY.

219



Ha Haury 1ymKy, IepeIko/ior0 HaIXO/PKCHb B IHBECTHIIINHY Cde-
Py IIPUBATHOTO HALIOHAIBHOIO Ta IHO3EMHOIO KalliTally €: MOJiTHYHA
HECTaOUTBHICTh Yy KpaiHi, 1H(1)J1;1m;1 HE/IOCKOHANIICTD 3aKOHO/[ABCTBA;
HEPO3BUHCHICTb BUPOOHMYOI i cowianbHOi iHQpacTpyKTypH; Opak
iH(hopMamiiHOTO 3a0e3meueHHs; Opak KUTBKICTh pealbHHX «IHHOBa-
TOPCKUX IICHTPIBY.

Sxmio posrisimaty o(iliifHy TOMITHKY, TO BOHA HAIlJICHA HAa HaJJaHHS
HIITPUMKH MPSMHUM 3aKOPIOHHUM 1HBECTOpaM TEOPETHYHO, Ha TTPAKTHII
OCTaHHI 3a3HAIOTh HEMMOBIPHUX TPY/IHOIIIIB, HAMAratOYHCh BKJIACTH CBIi
KariTajl B YKpaiHCbKy eKOHOMIKY. Came HecTaOUIbHICTh 3aKOHO/IaBCTBa,
HA  HaNly JyMKy, I[JJa€  KOMEPHiHHY  JiSUTBHICTH — 3HA4-
HOMY OIOpPOKPAaTHYHOMY THCKOBI. AHATI3yIOUM BITYM3HSHHUNA ITOCBiA 1
JOCIIDKYIOYH YKPATHChKY MEHTAIBHICTh, CKIIQAETHCS BPAKEHHS, IO
JIEXTO 3 BITYM3HIHUX TOJITHUKIB OOITHCS MPSAMHUX 1HO3EMHUX 1HBECTHUILIMH,
TaK SIK NEPEKOHaHi, IO 3aIyYeHHsS IHO3EMHHX IHBECTOpIB — II¢ HE
OUTBII HIK «OOTypIOBaHHS, & 3aKOPJIOHHI KOMITaHii BiIBEPTO €KCIUTya-
TYIOTh YKPaiHChbKYy €KOHOMIKY. MU BBa)Ka€MO, 110 OCHOBHUM (PaKTOpOM
1i€i mpoOIeMu € BIICYTHICTh CTAOLTBHOCTI, MO BPaXOBY€E MIKHAPOIHY
MPAKTHKY MPABOBOI 0asu, IO PEryIIrO€ AIUIBHICTD BITYU3HSIHOIO U 1HO-
3emHoro Kariraiy. [TocTiiisi 3MiHH B YKpAiHCHKOMY 3aKOHOZABCTBI, sIKe
PEryJIoe 30BHILIHBOCKOHOMIYHY JisUIbHICTb, 1 YHCIICHHI I1i3aKOHHI aK-
TH B KOMOiHai1 3 MIPABOBHM HIriT1i3MOM 3Hau-
HUM YHHOM YCKJIaTHIOIOTb JISTbHICTD IHO3EMHHX IIIPHEMIIB HA TEPU-
TOpii YkpaiHu, ToMy 110 CoIliaJIbHA CTAOUTHHICTh € BYKJIMBUM YHHHUKOM
IHBECTULINHOTO KIiMary i OOOB’SI3KOBOKO YMOBOKO NPOBE/CHHS Oy/b-
SKUX TI00aBHUX 1 PaIMKATBHUX eKOHOMIYHUX TiepeTBopeHb. Ha camy
AMHAMIKy 3pOCTaHHs i 3MEHILCHHS IHBECTULIA, HA HAIly XYMKY, Hera-
THBHO BIUIMBA€ HEPO3BUHCHA IH(PACTPYKTypa B 6araTbox perioHax, Ko-
Py, 3MTOYHHHICTD, Hee(EeKTUBHE 3eMebHEe 3aKOHOAABCTBO, HU3bKHN
PIBEHB COLIIATIbHO-€KOHOMIYHOT'O PO3BUTKY.

BucnoBku. OTKe, CTBOPEHHS CHPHATIMBOTO IHHOBAIIHHO-IHBEC-
THUIHHOrO KIiMaTy B PErioHi 3a/IeKUTh BiJ| LLIOT HU3KK (AKTOPIB, sIKi
MOYKHa Ki1acu(ikyBaTl TaKUM YHMHOM: €KOHOMIYHI, COIliaJibHi, IpaBo-
Bl Ta MOJITHYHI. BiNBIIICTh 3 HUX 3aJEKUTH BiJl IIIIECIPSIMOBAHOI
JepKaBHOI PEriOHaNbHOT MOJITHKH, IATOTOBKM KEPIBHHKIB Cy0’€KTiB
TOCHO/IAPIOBAHHSA, HAYKOBOTO o6rpyHTyBaHH;1 (hopMyBaHHSI TICHOTO
3B’S13Ky MK IHHOBAI[IIHOIO Ta iHBECTHUIIIHOIO JiSUTBHICTIO.
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