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«Innovfin»: instrument for innovations financing in European Union

The EU’s growth strategy «Europe 2020», approved by European Commission in
2010, puts forward three mutually reinforcing priorities:

— smart growth: developing an economy based on knowledge and innovation;

— sustainable growth: promoting a more resource efficient, greener and more
competitive economy;

— inclusive growth: fostering a high-employment economy delivering social and
territorial cohesion [1, p. 5].

To gain the first priority EU authorities use a number of tools including different
programs to finance enterprises’ innovative development. One of them is «InnovFin —
EU Finance for Innovators» that is a joint initiative launched by the European
Investment Bank (EIB) Group in cooperation with the European Commission under
Horizon 2020 (the financial instrument implementing the Innovation Union, a «Europe
2020» flagship initiative aimed at securing Europe's global competitiveness).

«InnovFin» consists of a series of integrated and complementary financing tools
and advisory services offered by the EIB Group, covering the entire value chain of
research and innovation (R&lI) in order to support investments from the smallest to the
largest enterprise.

«InnovFin» financing tools cover a wide range of loans and guarantees which can
be tailored to innovators’ needs. Financing is either provided directly or via a financial
intermediary, most usually a bank. It aims to facilitate and accelerate access to finance
for innovative businesses and other innovative entities in Europe.

One of the key factors constraining the implementation of R&I activities is the
lack of available financing at acceptable terms to innovative businesses since these
types of companies or projects deal with complex products and technologies, unproven

markets and intangible assets. In order to overcome these difficulties, the EU and the
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EIB Group have joined forces to provide finance for research and innovation to entities
that may otherwise struggle to access financing.

«InnovFin» builds on the success of the former Risk-Sharing Finance Facility
developed under the seventh EU framework program for research and technological
development. During the 2007-2013 programming period, the Risk-Sharing Finance
Facility financed 114 projects to the tune of EUR 11,3 bn and signed 29 guarantee
contracts with a total guarantee amount of over EUR 1,4 bn.

Under the new 2014-2020 programming period, the European Union and EIB
Group have more than doubled their combined support for innovative firms in Europe.

By 2020, «InnovFin» is expected to make over EUR 24 bn of debt and equity
financing available to innovative companies to support EUR 48 bn of final R&lI
investments [2].

«InnovFiny is interesting first of all because of its being available across all
eligible sectors under Horizon 2020 such as: innovation, agriculture & forestry, aquatic
resources, bio-based industries, biotechnology, energy, environment & climate action,
food & healthy diet, funding researchers, health, information and communication
technologies research & innovation, international cooperation, key enabling
technologies, partnerships with industry and member states, raw materials, research
infrastructures, security, small and medium-sized enterprises, social sciences &
humanities, society, space, transport. The second reason is that this initiative is
available not only for EU member states but also for associated countries which list
includes Ukraine.

Unfortunately, Ukraine has not participated in the program yet. However, there
are many domestic companies belonging to those sectors that are the priority ones for
«InnovFin». That is why this program of innovative development financing is
considered to be perspective, interesting and available for Ukrainian companies.
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[Toka3HMKM 1HHOBAIIMHOT aKTUBHOCTI MOJBCHKUX KOMIMAHINA 3aJMIIAIOThCA Ha
piBHI HWX4YOMy, HIX B cepenHboMy B €C. Tak, yacTka 1HHOBAIIHHO AKTHMBHUX
nignpuemcTB [lonbmii 3a qanumu €Bpoctary y 2010-2012 pp. (ocTtanHi HasiBHI JAaHi)
crtanoBmia 23%, toxai sk B nuiomy juist kpaiH €C — 48 % [1]. 3aranbpHl BUTpaTH Ha
nocnikeHHs: Ta po3pooku y 2014 p. cranoBunu 0,94% BBII (nopiBusiHo 3 2% y
kpainax €C), a Butparu cyto 6i31ecy - 0,4% Bin BBII (1.3% y kpainax €C) [2]. 3a
TakKMX YMOB ypsiioM Oylia 3ampoBa/PKeHa HHM3Ka IHIIIATUB [JIi CTUMYJIFOBAHHS
1HBECTHUIII B IHHOBAIII1.

3 ciunsg 2016 p. ngie HOBE TMOAATKOBE 3aKOHOAABCTBO, 3TITHO 3 SIKUM
JI03BOJISIETHCST 3MEHITYBaTH 0a3y omnojaTkyBaHHa Ha 130% BuTpar Ha iHBeCTHIIIi B
iHHOBalli. KpiM 1boro, iCHYtOTS 1 1HII1 TIbTH [3].

3BUTbHEHHS BiJ TMOAATKIB MIJNPUEMCTB, IO AIIOTh B paMKax CIEIialbHUX
ekoHOMiIuHMX 30H. Hapasi B [lombmni Takux 30H Hamiuyerbest 14. s oTpumaHHS
MMUJIBIM KOMIIAHIS NOBHMHHA 3aJ0BOJILHATH TAaKUM BHMOraM: 3I1MCHIOBATH HOBI
iHBecTHuIlll Ha cymy MiHIMyM 100 THC. €Bpo; BUTpaTH MOBHMHHI OyTH 3/1MICHEHI Ha
omiaty MarepiadiB Ta poOIT 3 PEKOHCTPYKIli, KYyMiBIO MaTeplaiIbHUX Ta
HeMaTepialbHUX aKTUBIB, JII3UHT 3€MEJIbHUX JIJITHOK Ta OY/I1BEIIb.

B pamkax IllopiuyHoi mporpamMu MATPUMKH KOMIMAHIi MOXYTh OTPHUMYBATH

npsMy GhiHAHCOBY JIONIOMOTY y BUIJISAI TpaHTiB. Jiis ydacti y [Iporpami HeoOXiaHO
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