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VY nonoiai iaeTscs Mpo Te, 0 PO3BUBATH 1HHOBAIl MOXIIUBO JIUILE NPU MacIITaOHOMY
MIPUTUIMBI 1HBECTHUIIIH, K BITYM3HAHHX, TaK 1 3apyObKHUX. Ha chOTOMHINTHIN I€HB Ty>KEe BaXKIIUBO,
o6 npaBWIbHO OYyJM PO3CTaBlIEHI HaliOHATBHI MPIOPUTETH 1 C(HOPMOBAHI METOIN PEryTIOBAHHS
IHHOBAIIIMHOI MOJIEpHi3allii €KOHOMIKH, B pPe3yJbTaTi YOTO 3'SIBUTHCS MOJKJIUBICTH IOJISpHU3aIlii
IHBECTULIIHHUX pecypciB B HAHOUIBbIN 3HAYyIMX HampsMkax. OfHaK JUis iHHOBALIWHOTO NPOPHBY
ICHyIOUYMX OOCATIB 3aJyuyeHUX IHBECTHIIIHHUX pECcypciB sBHO HeIOCTaTHRO. {DopMyBaHHS
e()eKTUBHOI B3a€EMO/II1 €JIEMEHTIB rOCIIOAAPIOIYNX CUCTEM 3 IHBECTOPAMU € Ha ChOTOHIIIHIN JIeHb
OJIHIEI0 3 HEOOXIJHUX Opra”izamifiHUX TMEePeIyMOB 3alydeHHS IHBECTHI[IHHUX KOIITIB B
iHHOBaliiiHy cdepy. Y 3B'I3Ky 3 YMM NHUTaHHS PO IHBECTUIliiiHE 3a0e3NeyeHHs 1HHOBAIIHOT
TISTTHHOCTI B JAHUHM Yac BUMArae HEeB1AKIAIHOTO BUPIIICHHS.

THBECTHIIII B IHHOBAIIIMHOMY ITPOIECI

CydacHuWil eTam pO3BUTKY CBITOBOTO TOCHOJAPCTBA XapaKTEPU3YEThCS TMPUCKOPECHUMHU
TEMIIAMU HaYKOBO-TEXHIYHOTO MPOTPECy 1 3pOCTal0YOI0 IHTENEKTyalli3ali€ero mpari 1 kamitamy. 3a
CHOTOJHINTHIMU JaHUMH, 3apa3 y OUIBIIOCTI €BpONEHCHKUX KpaiH eKOHOMIKa 3HaHb 3a0e3Meuye 70
30% pocty BBIIL Ilepury m’atipky naepkaB 3 HaOUIbIl TUHAMIYHOIO €KOHOMIKOIO (OPMYIOThH
KpaiHu, J€ TOCIHIJIOBHO peali3yloThCsl 1HHOBaliiHI cTpaterii — TaiiBanb, Ipmanpis, Ciaramyp,
I'onkownr i Kopes.

[HHOBAIIiHMN TIpolleC Yy  PO3BHHEHUX KpaiHaX XapaKTePU3YEThCA  KOMITIOTEPHOIO
peBooIier0, (HOpMyBaHHSAM TIO0ATHHUX HAYKOBO-IOCHITHUX MEPEXK, MIBUIKUM TMOIIUPEHHIM
IHTEPHET-TEXHOJIOTIH.

HeBin'eMHUM elleMEHTOM IHHOBAIIHHOI MISTIBHOCTI TOCIOAAPIOI0YOi CHCTEMHU € 1HBECTHIIIi.
[aBecTHuIliiiHa  MiSUIBHICT B~ CYYacHMX  yMOBaxX  TOCIOJNAPIOBAHHA  CYNPOBOJDKYETHCS
npobieMaTtukoo y cdepl iHHOBaLIMHOT AiSNIBHOCTI. TakMM YMHOM MOXKHA CTBEPIXKYBATH, IO
IHBECTHIII1 € HEB1JI'€MHOIO YaCTHHOIO CYyYaCHOT CKOHOMIKH.

Paiiz6epr b. A. Ta iH. B CyyacHOMY €KOHOMIYHOMY CIIOBHUKY J1al0Th BU3HAUEHHS 1HBECTHUIISIM
SK BKJIQJICHHSAM KaIiTaay 3 MeTOr oTpuMaHHs mnpuOyTtky. [1, c. 480]. 3Bigcu cmimye, mo
IHBECTHUIlIfHA MiSUTbHICTh 1€ MAiSUIbHICTh, SKa CIPSMOBaHA Ha 3allydeHHS BUIBHUX TPOLIOBHX
KOIITiB, HEBM3HAUEHOT'O KOJIa OCi0 3 METOI0 pO3MIIEHHs iX y IiHHI Mamepd 1 BHIyYEHHS Yy
pe3ynbTati 3A1HCHIOBAHUX 3 I[IHHUMH IarepamMu onepaiii npuoyTKy.
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Tomy mopedHO 3a3HAYMTH, UIO IHBECTHIlIHA [isSUTBHICTH 3IIHCHIOETBCSA MpodeciitHIMU
y4acHHKaMH pUHKY [IHHUX TanepiB, CHeIMiali30BaHUMU  I1HCTUTyTamMH. Hampukmnan,
IHBECTUIIIHHUMHU KOMIIAHISIMH, 1HBECTHIIIMHUMH (DOHIAAMH, a TAaKOX IHIIMMHU OpTraHi3aIlisiMH, 110
OTpPUMAJIH JIIEH310 Ha 3i1CHEHHS BIAMOBITHOT MisSIBHOCTI [2].

[HHOBaIIIIfHI MEXaHI3MH ICHYIOTh Ha MaKpOpiBHI 1 Ha perioHambHOMYy piBHI. Lli 1Ba piBHSA
CTBOPIOIOTH ~YMOBU Ui IHTEHCHBHOTO PO3BUTKY I1HHOBAallIfHUX TPOIECIB Ha  piBHI
MiANMPUEMHUIIBKUX CTPYKTYp Ta TOKIMKAaHI CHPSAMYBAaTH MiANPHEMHUIIBKY iHILIATHBY B PyCIIO
IHHOBAIIIITHUX TPIOPUTETIB.

Crix BigmiTuTH, 0 B YKpaiHi y IIOMy CTBOpeHa HEOOXijHa 3akoHOmaBua 0Oaza y cdepi
inHOBawiiHOT mistbHOCTI. [i ckmamaroTh 3akoHM Ykpainu, cepen sikux «IIpo HaykoBy i HayKoOBO-
TexHIYHY AisUTbHICTE» (1991 p.), «IIpo HaykoOBY 1 HayKOBO-TeXHIUHY ekcriepTusy» (1995 p.), «Ilpo
CHeI[iaIbHUNA PEKUM 1HHOBAILIMHOT MAiSNTBHOCTI TeXHoJoriyHux mapkiB» (1999 p.), «lIpo
MPIOPUTETHI HANIPSIMHA PO3BHUTKY Hayku 1 TexHikm» (2001 p.), «[Ipo iHHOBamiitHy AisuteHICTE» (2002
p.), «IIpo mpioputeTHi HampsMHU 1HHOBALiHOI AisuibHOCTI B YKpaiHi» (2011 p.) [2], psa 3akoHiB
IIOJI0 OXOPOHU TIPaB Ha IHTEJIEKTyaJbHY BJIACHICTH, MIPO CHEIiaIbHI €KOHOMIYHI 30HH, 8 TaKOX
Mi3aKOHHI Ta 1HIII1 HOPMATUBHI aKTH JEPKaBHUX BiJOMCTB.

Benuky posb y BUpilIeHHI iHBECTHLIHHUX MPoOIeM MOBUHHI BiIIrpaTH MEPiOAWYHI 3yCTpidi
KEepIBHUKIB 1HHOBallIMHUX MIANPUEMCTB 1 MOTeHIiHUX iHBecTopiB [1]. Ha mouaTkoBOoMy ertami
MpoOJIEMOI0, 3 SIKOI0 MOXXYTh 3IIITOBXHYTHCS K OPraHi3aTOpH, TaK i KEpIBHUKM IHHOBaLIHHUX
MiIPUEMCTB, € HEJIOBipa MOTEHLIWHUX 1HBECTOPIB 10 IHHOBAILIIMHUX MPOEKTIB.

Ha nmanmx 3yctpivax mnependadeHo NPOBEICHHS EKOHOMIYHHMX 1 (DiIHAHCOBHX EKCIIEpTH3
IHHOBAIIMHUX TPOEKTIB, 3 METOI 3HIDKEHHS IHOTO SBHINA Yy TMOTCHIIMHUX I1HBECTOPIB 0
OOIPYyHTOBAHOCTI pE3yJIbTATIB MIPOEKTY HA PUHKY.

Ha cporojni Hama aepkaBa € OJIHI€IO 3 HeOAaraTboX JOCTAaTHbO PO3BUHYTHUX KpaiH CBITY, B
AKIH BiICYTHS CPOPMYIIbOBaHA CTPATETisl IHHOBAIIHHOTO PO3BUTKY Ta HE BU3HAYCHI KOHIICTITYaJIbHi
miaxoau 10 popMyBaHHS HalllOHABHOT IHHOBaLIWHOT cucTteMu [3, c. 341].

AKTyanbHUMHU JUIs YKpaiHH sK Ha HayKOBOMY PiBHi, TaK 1 Ha NMPHUKJIATHOMY, 3aJHIIAIOTHCS
npobseMu GhopMyBaHHS €(PEKTHUBHOTO MEXaHI3MYy JEP)KaBHOI MIATPUMKH 1HHOBAIIHHOT IIsITHOCTI,
nuBepcudikarii kepen GpiHaHCYBaHHS HAyKOBHX JIOCIIIKEHb, PO30YJOBU Cy4acHOi i1HHOBAIIHOT
iH(}pacTpykTypH, 3a0€3NeUeHHS CUCTEMHOCTI Ta €EKTUBHOCTI IHHOBAIIMHUX MPOIIECIB [5].

Hns  VYkpaiHn sK JepkaBH 3 TEPeXiJHOI0 EKOHOMIKOIO IHHOBalliiHA CTpaTeris €
BHU3HAYaJIbHOIO Ha LIUIAXY COL1ATbHO-€KOHOMIYHUX N1€PETBOPEHb.
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