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MNPOLECHUM NIAXIT 10 YIIPABJIHHSI OGOPOTHUM KAIITAJIOM
MOJIOKONEPEPOBHUX NIAINPUEMCTB YKPATHU

PROCESS APPROACH TO CAPITAL MANAGEMENT OBORONTNYM MILK BUSINESS UKRAINE

Y cmammi npeocmasneni pesynomamu 00CniONCeHHs 0coOaUBOCMEU YNPAGLIHHA 0O0POMHUM
Kanimaiom — GIMYUHAHUX  MoJOKonepepoonux  nionpuemcms. OOIPYHMOBAHO — HeOOXIOHicmb
BUKOPUCTNAHHS NPOYECHO20 NIOX00Y 00 YHPAGIIHHA 0O00POMHUM KANIMALOM MAd HABEOEHO CUCTNEMY
npoyecie 3 ypaxy8anHam 2any3egoi cneyuiku nionpuemcms.

The article presents the results of study of the working capital management of domestic dairy
companies. The necessity of using the process approach to working capital management and system
processes are subject to industry specific businesses.

Knrouoei cnosa: obopomuuii xaniman, ynpaseuiHHs 00OPOMHUM KANIMALOM MOJIOKONEPepOOHUX

RIONPUEMCME, NPOYECHULL NIOXIO.

I. Beryn
VY cy4acHUX IMHAMIYHMX yMOBax ()YHKIIOHYBaHHs, MPOLEC YNPABJIIHHS KalliTaJOM IiJIPUEMCTB yCKIIAQJHIOETECS Yepe3 ITiIBUIIEHHI
PYBHK BHHWKHEHHS HENPOTHO30BaHWX IIPOOJEM, sIKi IMOTPeOYIOTh TEPMIHOBOTO BHIPIIICHHS, HASBHOCTI PI3HHX iH(GOPMAIiHHUX IOTOKIB,

HEOOXIiJHICTh IMOCTIHHOTO KOHTPOJIO 32 JWHAMIKOIO 3MiHM TOKa3HUKIB Ta BCTAHOBIEHHSIM TMPUYUH BiIXWICHb iX 3HaueHb Tomo. s
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ONEPaTUBHOTO pearyBaHHS Ta €(QEKTUBHOTO YIMpPaBIiHHA HEOOXiJHO BHKOPHCTOBYBaTH HOBITHI YNpaBIiHCbKI MeTonud. OmHUM 3 SIKUX €
MPOLIECHUHM MMIAXil, SKAH BUCBITIEHHW y mpaisx Oararbox BueHux: KosaneB C.M., Kosanes B.M.[1], Koponskos B.®., bparua B.B.[2],
Muponosa O.0. [3], Penun B.B., Exudepos B.T".[4,5], Xappunrron k., Eccenunr K.C., Xapm Ban Humseren [6].

Bubip mis mocmiKeHHS MOJOKOIEPEpOOHHX MiANPHEMCTB 3YMOBIEHHH (ParMeHTapHICTIO CHCTEMH YHpaBIiHHA OOOpPOTHHM
KaIliTaJloM Ta HoTpeboio y popMyBaHHI Ta BIOCKOHAJIEHHI MPOLECY YIPABIiHHS BCiMa €1eMEHTaMu OOOPOTHOTO KarmiTaiy.

OCKIJIBKH OUTBIIICTD TMpallb BUSHUX MPUCBSIYCHA 3aCTOCYBAHHIO MPOIECHOTO MiAXOMY J0 YIPABJIIHHS KaIliTaly MiJIPHEMCTB BIIJIOMY,
TO HEIOCTAaTHIH pPO3BHUTOK TEOPETHKO-METOJMYHHX IIONOKEHb IIOJO NPOIECHOIO YIPABIiHHA camMe OOOpOTHHM KalliTalloM, BHMAarae
MOTTHONEHHS JOCHIKEHb MO0 MOOYMOBH CHCTEMH MpoIeciB, (OPMyBaHHS IPyIH MOKA3HUKIB AT KOHTPOIIO €(eKTHBHOCTI YIIPaBIiHHS,
BHU3HAYCHHS 1HAMKATOPIB OMEPATUBHOIO MONEPEIKEHHS MOXKIUBUX MPOOJIEM 3 ypaxyBaHHIM raiy3eBoi cneuniku o0paHuX MiImpUeEMCTB.

II. IlocTanoBKA 3aBJaHHSA

Meroro cTaTTi € OOIpyHTYBaHHA HEOOXITHOCTI 3aCTOCYBaHHSA MPOLECHOTO MIiAXOAYy IO YIPaBIiHHI OOOPOTHHM KalliTaJoM
MOJIOKOIIEPepOOHUX MiAMPUEMCTB, BU3HAUCHHS HAPSAMKIB PO3BUTKY AT MiJBHUIICHHS e(EKTUBHOCTI iX (DYHKI[IOHYBaHHS.

III. PesyabTaTtn

VY cydacHHX yMoBax (YHKIIOHYBaHHS YKPaiHCHKHX ITiJIIPHEMCTB BHHHUKJIA HEOOXiTHICTh ITOSBH HOBHX OpIEHTHPIB Ta METOIIB
VIpaBIiHHA U TPUCKOPEHHS CEKOHOMIUHHX MepeTBopeHb. OnHI€I0 3 OCHOBHMX TNPOOJIeM B TOCIOJAPCHKIH JSUIBHOCTI OiIBIIOCTI
MOJIOKOIEPEpOOHUX MiANPUEMCTB € Hee(heKTUBHICTh METOMIB yIIPABITiHHS.

KokHe mianmpreMcTBO 00paHOl raigy3i Mae BIacHI OCOOJIMBOCTI Ta BIAMOBIAHY MWHAMIKY PO3BHUTKY, TOMY B MpOIECi YIpaBIiHHS
00OPOTHUM KaIliTaJIOM BapTO 3BEPTATH yBary Ha criennQiky iX (yHKIIOHYBaHHS Ta €Tall )XHTTEBOTO IHKITY .

VYrpapniaHsS 000POTHUM KamiTanoM € Oe3mepepBHUM IIPOIECOM [ii Ha KOXeH Horo eneMeHT. OTke, Ui JOCATHEHHS MOCTAaBICHUX
I[JIel, BapTO 3aCTOCOBYBATH IPOIECHUH MiIXiA, SKUH HPHUITyCKae BH3HAYCHHS HAOOPY NPOIECIB, IO BHKOHYIOTHCS, 1 MOJATBILY PoOOTYy 3
HuMH. JI7is mominmieHHs GyHKIIOHYBaHHS MMiIPUEMCTBA HEOOXIMHO : iIeHTH(IKYBATH MPOIIECH; TPU3HAYNTH KEePiBHUKA (BIACHHUKA) KOXXHOTO
IPOLIECY; ONUCATH IPOLECH; BCTAHOBHUTH LI 1 MOKa3HUKH (iHAMKATOPH) eeKTUBHOCTI IpoLeCy; BUSHAUUTH PECYPCH; YIPABIATH NPOLECAMH
Ha OCHOBI ITiTeH 1 iHauKaTopi. CaMe 1ei iIHCTPYMEHT MEHEDKMEHTY JTO3BOJIUTH ONTHMI3YBaTH BHTPATH PECYPCIB 1 Yacy Ha MOJIOKO3aBOJIax.

Ha OGimpmocTi MonOKOmepepoOHMX MiANPHUEMCTB 3aCTOCOBYEThCS (YHKI[IOHANBHUII Minxing mo ympasiiHHA. [IpomecHe yrmpaBmiHHS
BiJPI3HAETHCA BiJ (PYHKLIOHAIBHOTO THM, LIO BHIUISIE MOHATTS "Oi3Hec-mpouec” SK MOCHiZOBHICTD Aii, HALllIEHy Ha JOCATHEHHS KiHLEBOTO,
BUMIPHOT'O 1 KOHKPETHOTO PE3yJbTaTy. 3a pe3yJIbTaTaMy MPOBEJICHOrO JOCTIIKEHHs Oylno BH3HAYEHO, IO IS BITYM3HSHHX MOJOKO3aBOJIB,
BPAaXOBYIOYH BHCOKY MAaTepiaIOMICTKICTh, OCOOJIHMBO aKTyaJdbHHM € IHTaHHSA KOMIUIEKCHOTO YIPABIiHHSA BCiMa eleMEeHTaMH OOOpPOTHOTO
Kamitany. OOIpyHTyBaHHS CHCTEMH YNPABIiHHS OOOPOTHHM KaIliTaTOM MOJIOKOIEPEPOOHUX MiANpPUEMCTB YKpaiHu Oa3yeTbcs (OpMyBaHHI

cucreMu Hackpisaux mpouecis [5] (puc.l).
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Puc.l. Cucrema npoueciB ynpapiHHsI 000POTHHM KaNiTaJa0M MOJIOKONEPepOOHUX MiINPHEMCTB

Bynp-ske BUpOOHUYE MIAIPUEMCTBO € HIMIO iHIIE, K cucTeMa (YHKIIIOHYBAaHHS OCHOBHHX 1 IpyropsAaHuX Oi3Hec-mporieci. [Ipuiaomy
Oynb-SKHIl OCHOBHHH Oi3Hec-IpoIec MoB's3aHMi 3 BUPOOHMIITBOM IPOIYKIii, a, OTKe, 1 3 poboTor0 ycix abo OimbmrocTi (QyHKIIOHATBHAX
TiIPO3ALTIB MiANPUEMCTBA, OCHOBHE 3aBAaHHS SIKUX —00CITyrOByBaHHs Oi3HEC- IPOIIECIB, 110 MPOTIKAIOTH B Hiit [3].

Junis migBuieHHs eeKTUBHOCTI (GYHKLIOHYBaHHA 000POTHOIO KamiTaly HeoOXiTHO BU3HAYaTH OCOOJIMBOCTI YIPABIiHHSA KOKHUM HOTO
eJIEMEHTOM Ta (POpMyBaTH e()EeKTUBHY CHCTEMY iX MCHEKMEHTY .

Bxin mporecy Ha MOJOKONEpepOOHNX MiNPHEMCTBAX ITOYMHAETHCS 3 BTy ITOCTadaHHS, OCKIJIBKH came TyT Oepe CBiif modaTok
BUKOPHCTAaHHS 000pOTHOTO Kamitary. OCKIiIbKH KYIIiBJIS CHPOBHHH Ha MOJIOKO3aBOJax BinOyBaeThcs KOXHI 1-3 mHI, TO BapTO O0COOIHMBY yBary
HPUIUTHTH YIPaBIiHHIO TPOIIOBIMH ITOTOKAMU ISl CBOE€YACHOT CIUIATH PaxyHKIB i MOTalIeHHs! KPeIUTOPChKol 3aboproBanocTi. Ha ynpasminHs
OCTaHHBOI BapTO 3BEPTaTH OCOOIMBY yBary. SIK BiZOMO, BiABOJIKAaHHS KOIITIB y KPEIUTOPCHKY 3a00pProBaHICTh 3HAYHO CHPOILYE IPOLEC
(dopMyBaHHSI OOOPOTHOTO KamiTamy i crpuse eheKTHBHOMY HOTO BHKOPHCTaHHIO, TOMY BapTO akICGHTYBaTH yBary Ha YNPaBIiHHA LNUM
€JIEMEHTOM Ha MepIliil cTafii mpomecy i3 3aCTOCyBaHHSIM Pi3HUX METOAIB ONTHMIi3allii: MeperisiHyTH yMOBH JAOTOBOPIB Ha MOCTABKY CHPOBUHH
Ta Marepiaiis, M0J0 TEPMiHIB MOTAIICHHS KPEIUTOPCHKOT 3a00proBaHOCTI, a caMe IX MOJIOBKEHHS ; CTSKUTH 32 CIIIBBIHOIIEHHAM J1e0iTOPChKOT
Ta KPeIUTOPCHKOT 3a00proBaHOCTEH 1 T. II.

Jami mporec ympaBiiHHS OOOPOTHHM KAITiTAJIOM MEPEeXOAUTh 1O BIAAUTY «CKIaa». 3BakaloUd Ha OCOOJHMBICTh CHPOBHUHH SIKY
BUKOPUCTOBYIOTH 00paHi mianpueMctBa (MOJIOKO), a caMe - KOPOTKHUil TepMiH HPHIATHOCTI Ta IPAKTHYHO BIACYTHICTB iX y CKJIaJi 3amaciB, To Ha
MOJIOKO3aBOJIaX Y BUTIJIS/II OCTaHHIX BHCTYMAIOTh MaTepiajii. ymakoBKa, Oiojoriuxi no6aBku Tomo. ToMmy, mpu ympaBiiHHI HUMU HEOOXiZHO
TOYHO TUTAHYBAaTH O0CAT X 3aKymiBIi, IO 3aJeKUTh BiJ 0OCAriB peamizaiii. B ymMoBax MBHAKOI 3MiHM acOPTHUMEHTY Ta HE €()EeKTHBHOIO
BUKOPHCTAHHs BCHOTO OOCSTY HasBHHX MarepiayliB HEOOXiJHO BKMBATU i€BI 3aXOAM W00 iX JikBimamii (mpomaxy). IcHye HEOOXimHICTH Y
MpU3HAYEHH] BiANOBITaIbHOT 0COOM 32 BUKOPHCTAHHS 3araciB.

V 3B’ 53Ky i3 C€30HHICTIO MOMKTY Ta 3arOTiBJIi CUPOBHHH (MOJIOKA), BEJIMKA KiIbKICTh HE3aBEPIIEHOTO BUPOOHHUITBA (OPMYETHCS came
y JiTHi# nmepiog. 30yT MOJOYHOI HMPOAYKII y 1€l Mepioj] Ma€ MPOTHIICKHY IUHAMIKy (3MEHIICHHS), TOMY MOJIOKO HEpPepOoOIIIOI0Th Ha CyXe

MOJIOKO, Macllo, 3aMOpOXYIOTh HamiBaOpukaTh Ta iH. BiAmoBigHO [0 IOTO iCHYe TOCTpa HEOOXITHICTH YIpABIIHHA M €JIEMCHTOM
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000pOTHOTO KariTamny.

Jani mponec ympapiiHHS IPOXOAUTH UYepe3 BUPOOHWYI IEXH, aJDKe caMe TYT BiIOYBae€ThCS IMEPETBOPCHHS CHPOBUHH Yy TOTOBY
npoaykuiro. [ToTiM mporec 3HOBY MEpexXOANTh Ha CKIIaJl, OCKUIBKH X0 1 Ha KOPOTKHI TepMiH, ajle TOTOBa MPOAYKIIis 3HAXOAUTHCS CaMe TaM.

Mo crocyeTbes Bimmimy 30yTy, TO caMe TYT MPOIEC YIPaBIiHHA OOOPOTHHUM KAIliTaJIOM IIOJISITAE Y KOHTPOJI HaJ 3a00proBaHICTIO
KITi€HTiB. 3HauHi CyMu Ae0iTOpchKoi 3a00proBaHOCTI CHPUYMHEHI HeeQEeKTHMBHUM YIpaBIiHHAM. BHCOKI TemMnu HapolleHHA OOCSTiB
BHUPOOHHUIITBA Ta CIPSAMOBAHICTh Ha 30UIBIICHHS KITIEHTCHKOI 0a3W 1 YaCTKM PHUHKY 3MYIIYE MOJOKOMEpepoOHi MiANMPHEMCTBA BiIBaHTAXKYBATH
MIPOMYKIII0 CHOKMBadaM TMiJ peamizamifo. B Takmx yMmMoBax MOTpiOHO KOHTPOJIOBATH CTPOKH IIOTAIICHHS 3a0OproBaHOCTI Ta BH3HAYATH ii
PHUHKOBY BapTiCTh 1 peanbHi BUTPATH MiAIPUEMCTBA HA BiABOJIIKaHHS OOOPOTHOTO KaIiTaly.

Hactynuuii etan mporecy ynpaBiiHHS OOOPOTHUM KaIliTaIoOM TOJNATaE y HaIXOMKEHHI 3BITIB BiJl BiIAUIIB A0 Oyxrairepii mpo
BHUKOPUCTAHHS BINMOBIMHUX eJeMeHTIB. KpiM TOro y mpomy (QyHKI[IOHAJTBHOMY MiAPO3MiTI JOJATKOBO MOBHHHI CIIAKYBAaTH 3a BUTpaTaMu
MaiOyTHIX MepioJIiB, BEKCESIMU Ta IHITUMH OOPTOBUMH 3000B' I3aHHIMHU.

Mono BuTpar MaWOyTHIX HepiofiB, TO Leil eleMeHT OOOPOTHOTO KamiTaly 3aBXIU NOTpedye ympaBiuiHHA. OCKUIBKHM HEOOXiZHO
JIETANBHO MPOAHANi3yBaTH JOLIBHICTh BKJIAJACHHS KOLITIB HOBEPHEHH SKHUX BIIOYIEThCS JIHIIE Y HACTYIMHHUX Hepioaax.

Bexkcens abo iHIII GoproBi 3000B's3aHHSA, SIK METOIM YIPABIIHHA JeOITOPCHKOI0 3a00pPTrOBAHICTIO, 332 PE3YJIBTaTaAMH JOCIIIKCHHS,
MPaKTUYHO HE BUKOPUCTOBYETHCS Ha BITYM3HSHHX MOJIOKOIEPEPOOHHX MiAmpueMcTBax. ToMy BapTo 3BEpHYTH yBary Ha PO3BHTOK IbOTO
METOJy, OCKLIBKH BiH BUIIPABAOBY€E CBOIO €()EKTUBHICTb.

3aBepuIyeThCsl MPOLEC YHPABIiHHA OOOPOTHHUM KamiTaioM y (DiHAHCOBO-eKOHOMIUHOMY Biamimi. OCKiIBKM caMe TYT TOBHHHI
CTBOPIOBATHCH 3arajibHi 3BiTH MO €(PEeKTUBHICTh (POPMYyBaHHS Ta BUKOPHUCTAHHSI BCIX €JIEMEHTIB OOOPOTHOTO KalliTaly, BCTaHOBIIOBATHCH
BIZIXWJICHHS BiJi TIPOTHO3HMX 3HAYCHb, BU3HAYATHCHh 1X NPHYMHHU Ta BHHYBATli LUX 3MiH. TakoX, Ha OCHOBI OTpUMaHHX (aKTHYHHX Ta
MIPOTHO30BAaHUX JaHMX 3/iMCHIOBATH NpOIEC HOPMYBAaHHS OOOpOTHOTO KamiTamy. IIpoTe, 3a pe3ymbTaTaMH AOCHIDKEHHS, HA OULIBIIOCTI
MOJIOKONIEpepOOHUX MiNPUEMCTB MPOBOIUTHCA TIIBKU MpOLleC HOPMYBaHHS Ta aHaji3y, aje He 3OiHCHIOEThCS MiarHOCTUKA Ta YIpPaBIiHHA
00opoTHUM KarmitaioM. HeoOXimHO 0co0NMBY yBary NMPHIUINTH KOMILICKCHIH CHCTEMi YNpaBiIiHHS OOOPOTHHM KaiTaJoM, Imo i 3abe3mnedye
TIPOIECHUH TI/IXII.

CTpykTypu3amis TpOLECiB  yNpaBliHHS  OOOPOTHHM  KamiTaJOM  MOJIOKOTIEPEPOOHHMX  MIANPHEMCTB €  BCTAaHOBJICHHIM
MPOCTOPOBO-YaCOBOI CTPYKTYPH KOMIIOHEHTIB pi3HOI mpupou (po6ouoi cuiu, 3aco0iB BUPOOHHITBA, MaTepiaiB, iHpopmarii, diHaHCiB) i ix
B3a€EMO/IIT 3 METOIO OTPUMAHHS MaKCHMAIBHUX SKICHUX 1 KUTbKICHUX Pe3yJIbTaTiB B HAMKOPOTIIUH Yac i MpW MiHIMAIBLHUX BUTpaATax Pecypcis.
OpHi€r0 3 TOJIOBHUX IPOOJIeM OpraHi3amii CHCTEeMH yIpaBIiHHA Ha 0OpaHMX IIIPHEMCTBAX CTalla MpobdiaeMa FHydKOCTi.

MeTo10 CTBOPEHHS CHCTEMH YNPaBIiHHSI 000POTHUM KaIliTaJOM Ha BITYU3HSIHUX MOJIOKOIEPEPOOHUX MiANPHUEMCTBAX € IiIBUIICHHSI
PE3yNBTaTUBHOCTI AISUTBHOCTI Ta 3a/JI0BOJICHHS IOMUTY CIOKUBa4iB. OCHOBHMMH pe3yJbTaTaMH IPH 3aCTOCYBaHHI NMPOIECHOTO MigXOIy 10
YIpaBIIiHHSA 00OPOTHUM KaIliTaJIOM MOJIOKO3aBOJIB €:

- KOMITJICKCHE BIKOPUCTAHHS CHPOBUHH Ta MaTepialiB;

- 3pOCTaHHs 00CATIB BUPOOHUIITBA MOJIOUYHHX MPOIYKTIiB IOPIYHO;

- MiBHUIIEHHS PEeHTA0EIBHOCTI MPOYKIIii;

- 3MEHIIEeHHS J1e0iTOPChKOi 3a00pTOBAHOCTI;

- TiBUIIEHHS 000POTHOCTI 0OOPOTHOTO KaIliTally ;

- 3MEHILIEHHS TPUBAIOCTI OHOTO 000POTY;

- ICTOTHE CKOPOYEHHS KiJIbKOCTI HEMOTPiOHUX POOiT;

- HaJlaHHA TisUTBHOCTI MiAPUEMCTB IIJIECIIPAMOBAHICTb;

- (opMyBaHHS cHCTEMH MOTHBALIIT pOOOTH IIEPCOHAIY;

- 3a0e3ne4eHHs e()eKTUBHOCTI HMiANPHEMCTBA B IIJIOMY TOIIO.

Sk yXe 3a3HavyaJOCh, KOKHE OKPEMO B3ST€ MiANPHUEMCTBO Ma€ MEBHI OCOOIMBOCTI Ta BJIACHUI NpOLEC PO3BUTKY, TOMY NpHU
(GopMyBaHHI CHCTEMH NPOIECIB JUIsl yNPaBJiHHSI OOOPOTHHM KaIliTaIoM HEOOXiJHO BpaxoBYBaTH crHelM(iKy (QYHKIIOHYBaHHS KOXXHOTO
MOJIOKO3aBOJy OKPEMO.

IV. BucHoBku

HasiBHicTh ()parMeHTapHHX CHCTEM 1 HEJONIKIB B YOpaBIiHHI OOOPOTHHM KaIiTalOM MiJIPHEMCTB MOPOUKYIOTh HEOOXIIHICTh X
BUpINICHHA. 3aCTOCYBaHHS IIPOIECHOTO IiIXOAY 10 YIPABIIHHA OOOPOTHHUM KaIliTaJIOM Ha MOJIOKONEPEPOOHUX IMIANPUEMCTBAX ITO3BOJHTH

3a0€e3meunuTn JOCATHCHHA ITIOCTaBJICHUX praBJIiHCLKI/IX uineﬁ, OHepaTI/IBHiCTL pearyBaHHsA Ha Hp06IIeMI/I I10 BHHHUKAKTH, BU3HAYHUTH
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KOHKPETHHI Mpoliec Ha SKOMY BOHHM BiJOYJIUCH 1, SIK HACTIAOK, MiABUIIUTH €(EKTUBHICTE BUKOPUCTAHHS BCiX €JIEMEHTIB 0OOPOTHOTO KarliTany.
KpiMm TOrO, 3ampOnoOHOBaHMII METO[ YNpPaBIiHHI HE MOTpeOye 3HAYHHX KalliTalOBKJIAJCHB, OPTaHIYHO MOETHYETHCS 3 ICHYIOUOK CHCTEMOIO
YIpaBIiHHSA, TIOETHYIOYH Pi3HI QYHKIIT MEHEDKMEHTY.

INepcrextrBor0 (OpPMYBaHHA Ta PO3BUTKY CHCTEM YIPABIIHHSA OOOPOTHMM KaIliTagoM JUIS OUIBIIOCTI MiAIPHEMCTB, OCOOIHBO
MOJIOKONIEpEepOOHUX, € BpaxyBaHHS OCOONMBOCTEH YNpaBIiHHA Ta BHUKOPUCTAHHS MPOLECHOTO MiIXOAY, SKUH JO3BOJNUTH MiJIBUIIUTH
e(eKTUBHICTh BUKOPUCTAHHS BCIX EJIEMEHTIB OOOPOTHOTO KamiTaay i, sIK HACJiJOK, 3a0e3MeYUTH BHUCOKHH PiBEHb IUIATOCTIPOMOXKHOCTI Ta
JKBITHOCTI Cy0’€kTiB rocmojaproBanHs. KoxHa Jifoya cucTeMa IOBHHHA pPO3BHBAaTHCh Ta BJIOCKOHANIOBATUCH. Ba)UIMBO HE IHUIIE
JIIarHOCTYBATH iICHYIOUHMH CTaH JisUTHOCTI MiINPUEMCTBA, ajle i MOAETIOBATH MalOyTHI KpOKH #oro nmisuibHOCTI. Lli mUTaHHSA i € HAyKOBUM

IHTEPECOM HAIIUX MOJAIBIINX JOCTIIKEHb.
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