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HAYKOBO-METOAHYHI IIIAXOOH
A0 BUSHAYEHHSI MOXXAHBOCTEH 3BEPEXEHHS AIOACBKOI'O
KAIIITAAY B YMOBAX KPH3H

HAYYHO-METOOAHYECKHE ITIOAXOIbI
K OITPEIJEAEHHIO BOSMOXHOCTH COXPAHEHHSI YEAOBEYEC-
KOI'o KAITUTAAA B YCAOBHUSIX KPH3HCA

SCIENTIFIC AND METHODOLOGICAL APPROACHES
FOR EVALUATION OF OPPORTUNITIES
TO PRESERVE HUMAN CAPITAL IN CRISIS CONDITIONS

Y emammi pospobreHuii meopemurxo-memoouuHuil nioxio 0o OuiHKU Mmoxcausocmell 3bepe-
HKEeHHSsL IH00CbK020 Kanimany 8 Ymoeax Kpusu Ha peioHalbHOMY pieHi, po3pobaeHo Inmezpa-
AbHUTL THOEKC OUIHKU 2AUOUHU KPU308UX SI8ULY.

B cmamve paspabomaH meopemuKo-memoouueckuli nooxo0 K oueHKe 803MOXKHOCmell Cox-
DAHEeHUs. Uenoeeueckoz0 Kanumana 8 Ycloeusix Kpusuca Ha pezuoHaIbHOM YposHe, paspa-
6omarbl. HHMezpanoHblil UHOEKC OUEHKU 2YOUHbL KPUSUCHBLX S8AEHUTL.

The article describes theoretical and methodological approaches for evaluation of possibilities
to preserve human capital in the crisis period on regional level. Integral index of evaluation of
the depth of the crisis was created.

Karo4uoBi caoBa. CucreMa iHAMKATOPIB OIIHKYA MOIKAMBOCTEH 30epeKeHHs AIOACHKOTO Ka-
niTasy, TEOPETHKO-METOMWYHUM ITiXiT [0 OIHKK MOKAWMBOCTEH 30€peKEeHHS AIJICBKOIO
Kalitaay, iHTerpasbHUH iHIEKC MOXKAMBOCTEH 30€pesKEeHHS AIOICBHKOIO KalliTasy, KaacHudi-
Kallid KpU3 3a Pi3HHMHU O3HAKaMH, CUCTEMAa iHAUKATOPIB OLIIHKU TAMOMHH KPHU30BHUX SIBHIIL
Ha MaKpOpiBHIi.

KaroueBnle caoBa. CrcreMa HHAWKATOPOB OILIEHKH BO3MOXKHOCTEM COXpaHEHHs YeAOBedec-
KOTO KalluTaAa, TEeOPETHKO-METOAMYECKHI ITOAXOMA, K OIIeHKE BO3MOXKHOCTEH COXpaHeHHS
YEeAOBEYECKOTO KallUTaAa, HHTETPAABHBIH HHAEKC BO3MOXKHOCTEH COXPaHEHHS YeAOBEYECKO-
ro KaluTasa, KAaCCH(UKAIHUA KPHU3KUCOB II0 PAa3AWYHBIM IIPU3HAKAM, CHCTEMa HHIUKATO-
POB OIIEHKHU TAYOHMHBI KPU3HCHBIX SBACHHH Ha MaKpPOYPOBHE.

Keywords. The system of indicators for evaluation of possibilities to preserve human
capital, theoretical and methodological approach for evaluation of possibilities to preserve
human capital. Integral index for evaluation of possibilities to preserve human capital,
crisis classification on different features, the system of indicators for evaluation of the
depth of the crisis at the macro level.

Betyn. 30epeskeHHs JIIOACKKOro KaliTaly € MepIoYeproBUM 3aBJaHHAM B yMOBax
3HAQYHOTO 3arOCTPEHHS HETAaTHBHOTO BIUIMBY KPH30BUX SIBHIL, CTPIMKOTO 3HELIHEHHS
HaIllOHAJIbHOI BaIIOTH, 3HIKEHHsI PIBHS J1JI0BOI aKTMBHOCTI Ta 3arajbHOr0 €KOHOMIY-
Horo craay B Ykpaiti. [Iponiecu ¢popmyBaHHS Ta 30€peKeHHs JI0ACHKOT0 KamiTaly pe-
aM3yIOTHhCS B paMKax 1HPPACTPyKTypu 30epeskeHHs 30poB’s, iHQpacTpyKTypH 3a0e3-
TIEYCHHS OCBITH Ta 3MIHCHEHHS HAyKOBOI MISITBHOCTI, 1HPPACTPYKTypH 3a0e3NedeHHS
3aHATOCTI Ta 1H(PPACTPYKTYpH COIiaIbHOTO 3abe3rneueHHs. 3HIKEHHS MOXIJIMBOCTEH
32 KOKHUM 13 HanpsMiB ()OpMYyBaHHS Ta BUKOPUCTAHHS JIIOJACHKOTO KamiTairy 00yMOB-
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JIFO€ HETaTHBHI 3MiHH B 3araJlbHUX TMOKa3HUKAX OLIHKHU JIIOJACHKOTO KaIliTamy — sIK Ha-
I[IOHAIBHUX, TaK 1 MDKHapogHuX. [is YKpaiHM TakuM «OOMEXYIOUMM YMHHUKOM» €
HU3BKHUI piBeHb JO0XOiB, came Hu3bkuil BHJl Ha mymry HaceleHHS CYyTTEBO 3HIKYE
3HayeHHs [Haekcy moacekoro kamitany (Human Capital Index, HCI), Innekcy noncs-
koro po3BuTKy (Human Development Index, HDI), a Takokx 0OyMOBIIOE 3HWKCHHS
MDKHApOIHOT KOHKYPEHTOCIIPOMOKHOCTI HaIIoi Kpaiau (Tada. 1).

3a [nmexcom mroncekoro kamitamy B 2013 p. MOpiBHSHO BHCOKI IMOKa3HUKH CITOCTE-
piranuce 3a Takumu O10kamu: «OcBitay (45 micue), «310poB’s 1 J0Ope caMOIOYyTTsI»
(55 micue), ogHak 3a 61okamu «IlepcoHan 3a 3aiHATICTEY (67 Micue) Ta «CHpusTINBE
cepenopuie» (96 micre) 1l iHAUKATOPH OYJIM HIDKYMMH 32 CEPEIHIN PiBCHb.

Tabnuys 1
IHAUKATOPH 10 KPAIH 3 HAﬂBI/Il[Il/lM PIBHEM PO3BUTKY
JIOACBKOI'O KAIIITAJY TA YKPAIHHA
IHAEKC TH0ACHEKOIO IHAEKC TH0ACHEKOI0 PeliTuHr KOHKYpeHTO-
Kamirany, PO3BHUTKY, CIPOMOYHOCTI, BH/I na nymry Hace-
Kpaina 2013 p [4] 2013 p. [2] 2013 p.[3] JICHHS
P (3a [IKC gom. CIIA),
2012 p. [1]
PiBenn Peiitunr | PiBenn Peiitunr PiBenb Peiitunr
1 2 3 4 5 6 7 8

[IBeituapis 1,455 1 0,917 3 5,67 1 40527,0
Dinmaamisa 1,406 2 0,879 24 5,61 3 32510,0
Cinramyp 1,232 3 0,901 9 5,61 2 52613,0
Hinepnannu 1,161 4 0,915 4 5,42 8 37282,0
IIBeris 1,111 5 0,898 12 5,48 6 36143,0
Himeuunna 1,109 6 0,911 6 5,51 4 35431,0
Hopgeris 1,104 7 0,944 1 5,33 11 48688,0
BemkoGpu- 1,042 8 0,892 14 5,37 10 32538,0
TaHis
JlaHis 1,024 9 0,900 10 5,18 15 33518,0
Kanana 0,987 10 0,902 8 5,20 14 35369,0
VYkpaina -0,124 63 0,734 83 4,05 84 6428,0

IToctaHoBKa 3aBaaHHsl. MeTOIO JOCHIPKEHHS € po3po0Ka METOIUWYHUX MiAXO[IB
JI0 BU3HAYEHHS MOXKJIMBOCTEN 30€peKEeHHSI JIFOACHKOTO KalliTaly B yMOBaX KPH3H.

Pe3yabTaTu AocaimkenHsi. BpaxoByroun HporpecUBHHIA JOCBiA MPOBIAHUX 3apy-
ODKHUX Ta BITYM3HSHUX oprasizaiiii [2; 4; 14; 16], a Takok pe3yJbTaTH HAYKOBHX JI0-
CJIi/DKEHb BUCHHMX B IIAPHHI OLIHIOBAHHS JIFOJICHKOTO KaIiTaly, JEOJICHKOTO PO3BUTKY,
TPYAOBOTO MOTEHIIIATY Ta YIPABIIHHSA COLIaJIbBHUM PO3BUTKOM B yMOBax kpu3u [5; 8; 9;
10; 12; 15], namu Oyio po3po0IeHO BIACHUN TEOPETHKO-METOJUYHUN TAXI]] 10 OLIHKH
MOJKIIMBOCTEH 30€peKeHHsI JIIOJICHKOTO KaIiTally B YMOBaX KpU3W Ha PETiOHATBbHOMY
PiBHI, 1110 TPYHTYETHCSA HA BPaxXyBaHHI BCIX KIFOYOBHUX YMHHHKIB, SKI XapaKTePU3YIOTh
MOJKJTMBOCTI 30€peKEeHHSI JIIOJCHKOT0 KaITaay 3a 4oTHpMa BUMipaMu: «MOKIUBOCTI
3abe3neveHHs 310pOB’s», «MOXKIMBOCTI 3a0e3MeueHHsT OCBITH», «MOXKIUBOCTI 3a0e3-
MIEYCHHS 3aHATOCTI» Ta «MOXKIMBOCTI COIIaJIbHOTO 3a0e3neueHHs». B paMkax 1poro
niaxonqy Oyjo po3poOJIEHO CHUCTEMY 1HAMKATOPIB OLIHKH MOXJIMBOCTEH 30epexeHHs
JIIOZICHKOTO KarliTally Ha PEeTiOHaJIbHOMY PiBHI B yMOBax Kpu3H (Taoi. 2).
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CHUCTEMA THIAKATOPIB OIIIHKUA MOKJIUBOCTEMN

3BEPEXEHHA JIIOACBKOI'O KAIIITAJIY
HA PEI'TOHAJIBHOMY PIBHI B YMOBAX KPU3HU

Tabauys 2

Ne . . . - Crumysitop /
bioxu noka3zHukis HaiimeHnyBaHHs iHAMKaTOPiB
3/m Jectumynsatop
A, — Bugnarku 3BeneHoro O0mKeTy Ha OXOPOHY 30POB’S
1 — bul 3BEq AUKCTY POHY 310p Crumymsrop
(B mopiBHsAHUX 1iHax 2013 p.), MJIH. TPH.
MoxuBocTi . . . .
A, — 3abe3neueHicTh HACEIEHHS JIKapsIMH YCiX CIemiaib-
1 | 3abe3neucHHs . . Pl . Crumynstop
; HocTell (uucenbHicTs ikapiB Ha 10000 HaceneHHs), ocid
3n0poB’s (Im33)
A; — Cepennst o4iKyBaHa TPHUBAIICTh JKUTTS HACENICHHS
. o : Crumynsarop
npu Hapo pKeHHi (0e3 audepeHiiarii 3a cTaTTio), pOKiB
B, — Bunarku 3BeneHoro OroDKeTy Ha OCBITY (B MOpiBHS-
1 — Ui A JRRETY y (B mop Crumynsitop
HuX 1iHax 2013 p.), MIH. IpH.
MosxnuBocTi . .
B, — YacTtka oci0 i3 BHIIOIO OCBITOIO cepe HaceaeHHs 25
2 | 3a0e3nedyeHHs L 0 Crumymsrop
; POKiB i cTapiue, %
ocgitH (IM30)
B; — Cepennst TpuBanicTe HaB4aHHS 0OCi0 BiKOM 25 pOKIB i
3 PE/Hs TP p Crumymsrop
CTaplie, poKiB
C; — PiBenb 3aiiHATOCTI HaceNneHHs (4acTKa 3allHATHUX Ce-
Vo Crumynsrop
pen HaceneHHs 18-65 pokiB), %
) C, — KinpkicTb BUOYIMX Ha OJHOTO NPUHHATOrO Ha pobo- | Jlectumyms-
MoxauBOCTI Ty, ocio TOp
3 3a0e3MneyeHHs
3afaTocTi (Im- ) ) )
334) C; — Cepenns 3apobiTHa 1uiata (B mopiBHAHUX HiHax 2013 CTHMYISTO
p.), TpH./MiC. Y P
C, — YacTka npaliBHUKIB, SKi OTPUMYIOTb 3apIuiaTy MeH- | JlecTumyis-
mre 1,5 mpoXXUTKOBUX MiHIMyMiB, % TOp
D, — Bunatku 3BeieHOTO OIOJDKETY Ha COLIaIbHHUMA 3aXUCT
: eHCioHepiB, (B mopi inax 2013 p.) Crumynsrop
MOsKTHBOCTI MIEHCIOHEePiB, (B HOPIBHAHUX IiHAX P.), MIIH. TPH.
4 COLIIANBHOTO 3a-
6Ie3nequHﬂ D, — BujaTku 3Be[eHOro OIOIKETY Ha CONIadbHMI 3aXHCT
(Imc3) cimM’i, miteit Ta Moozl (B mopiBHsAHUX 1iHax 2013 p.), man. | Ctumynsrtop
TpH.

Ipumimxa. Po3po6iieHO aBTOPOM.

3anponoHOBaHUH HaMH TEOPETUKO-METOJUYHMN MiAXiN 1O OLIHKH MOXJIUBOCTEH
30epekeHHs JTI0ACHKOro KamiTally B yMOBaX KpU3H Ha PerioHaIbHOMY PiBHI IPYHTY€Th-
Cs1 Ha MeTojiax 1MoOy/I0BU 1HTErpalbHUX 0araTOBUMIPHMX 1HAEKCIB, CTaHAApTU3AL] 110-
Ka3HUKIB, KOpEIALiIHO-perpecifiHoro aHamisy, sKMM nepeadadaeTbcs 3aCTOCOBYBATH
JUISl BU3HAYEHHSI BIUIMBY KPU30BUX SIBUIL HA MOXKIIMBOCTI 30€pEKEHHS JIFOACHKOTO Karli-
Tally SIK 3a IHTErpaJIbHUM ITOKa3HUKOM, TaK 1 32 OKpeMHUMH BUMipamH (puc. 1).
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MosauBoCTI 30epeKeHHs JIIOJICBKOTO KamiTady CTBOPIOIOTHCS SIK 32 PaxyHOK Jiep-
JKaBHMX, TaK 1 3a paXyHOK NPHBATHUX IHBECTHUII} B JIrOAChKUHN Kamitan. OnHaK, BapTo
BIJJ3HAUUTH, 110 0OCATH NPUBATHUX BUTpPAT Ha 3a0€3MEeUCHHs 370POB’s Ta OCBITY BUMi-
PATH JOCUTH CKJIQJHO, TOMY IIPH OLIHII MOXJINBOCTEH 30€peKeHHsI JIFOJICHKOI0 KarliTa-
JIy MU BpaXxOBYEMO CaMe JIep’KaBHI 1HBECTHIIIi, Ki B CyJacCHUX YMOBaX BCe I € I0CATH
BaroMUM J[KEPEIIOM q)lHchyBaHHﬂ K cepu OXOpPOHHU 37I0POB’S, TaK i OCBITHBOI ce-
pu. o cxiagy 6J0KiB IHAUKATOPIB BXOSATH K MOKa3HUKH, 10 XapaKTePU3YIOTh BUTPA-
TH Ha (bopMyBaHH;I PO3BUTOK Ta 366p6)K€HH5[ JIIO/ICBKOTO KalliTaly, Tak 1 iHAUKaTOPH,
IO CBiYaTh MPO CTYMiHb peamizamii X MOXIUBOCTEeH. OLiHIOBaHHS MOXKJIHBOCTEU
30epeKeHHs JIIOACHKOrO KarmiTaly B YMOBaxX KpU3W IependadaeTbesi 31MCHIOBATH Ha
perioHaJIbHOMY piBHI JJisi 3a0e3MeYeHHs] MaKCUMaJIbHO 00’ €KTHBHOIO YSIBJICHHS IpPO
CyyacHMH cTaH crpaB B LIl IapuHi. BapTo Bi3HaUMTH, 10 ICHY€ 3HA4YHA perioHajbHa
qudepeHLianis K MOXIJIMBOCTeH 30epe)KeHHs JIOACHKOro KalliTaly B perioHax, Tak i
TTIMOMHY KPU30BUX SIBUIIL.

BinnoBigHo 10 HAyKOBUX MiIXO/IB 100 OaraTOBUMIpHUX IHTETPaJIbHUX OIHOK, [7,
c.146-147; 8, c. 195] obumcneHHs cTaHAapTU30BaHUX Koe]ilieHTIB (pij) A1 IHAUKATO-
piB, HaBeeHUX B Ta0J. 2 Oyze 3MICHIOBATHCH 33 (DOPMYJIIOIO:

/X
Py =25, (M)
X

J

Jie X;; — 3Ha4eHHs i-TOro NOKa3HUKA B j-TOMY PETiOHI;

X; — 3HAU€HHs 1-TOro MOKa3HUKa B YKpaiHi.

TakuMm YMHOM, HOpMYBaHHSI TIOKa3HUKIB B PETiOHax OyJie MPOBOAMTHUCH 3a CEPEIHIM
3HAYCHHSM BIAMOBITHOTO iHAMKATOPY B YKpaiHi. OnHak, HeoOXiIHO BpaxOBYBaTH, IO
CepeHsl HeJO0CTaTHhO 00’ €KTHBHO XapaKTepH3ye BCIO CYKyHHiCTB SKIIIO Bapialisi €
3Haynoro. OrmiHka peFIOHaJ'ILHOI Baplauu IHTETpaJIbHOTO 1Hnel<cy MOJIMBOCTEH 30epe-
JKEHHS JIIOJICBKOTO KamiTaly W JOCTIDKEHHS CYKYITHOCTI per10HlB 3a UM [TOKa3HUKOM
MPOBOIUTHCS 3 BUKOPUCTAHHSAM KBaJIpaTUYHOTO KOe(illieHTy Bapiarii:

=2, )

Jie X — CepeJlHE 3HAUCHHS IHTETPalbHOTO 1HJEKCY MOMKIJIMBOCTEH 30€pekEHHs JI0/ICh-
KOT'0 KalliTaJly B pO3paxyHKy Ha OJIUH PETiOH;

0 — CepeHbOKBAIPATUYHE BiAXUJICHHS IHTEIPabHOTO TOKA3HHUKA.

Jucnepcito IHTErpaIbHOTO 1HAEKCY MOXIINBOCTEH 30€peKeHHs JIF0ICBKOTO KariTary
3a perioHaMH po3paxyemMo (Gpopmyoro:

O_ZZ(xn—x) :Zx ~ Zx 3)

n n

Jie X — 3HAYeHHS iHJEKCY MOXKIIMBOCTEH 30epekeHHs JIIOJICHKOTO KaIliTaldy OKPeMOro
perioHy.

Kpu30Bi sBUIIa 3HAYHO BIUIMBAIOTH HA MOXKIIMBOCTI 30€peKEHHS JIFOACHKOT0 KaIiTa-
Jqy SK Ha MaKpOEKOHOMIYHOMY, TaK 1 Ha perioHaJbHOMY piBHI, 3MEHIIYIOUHU iX, CTBO-
PIOIOYHM HOBI BHKJIMKH, III0 BUMAraroTh aICKBAaTHOI PEaKIIii Ta BUPIIICHHA. Y Cy4acCHOMY
pO3yMiHHI Kpu3a (Bix rper. krisis — BuXia, 3aKiHUEHHS, Cy/ 1 BUIIE CIIPABEIIIUBE TI0-
KapaHHs) — IIe KpaifHE 3arOCTPEHHSI MMPOTUPIY Y COIIaTbHO-eKOHOMIYHIN cucTeMi, 10
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3arpoxkye i1 JKUTTECTIMKOCTI B HAaBKOJMWIIHIM cepenoBuiui [13]. Hacmigkamu kpusu €
CYTTEBE TOTIpIIEHHS MaKpOCKOHOMIYHHMX IHIMKATOPIB, 1 BIANOBIIHO, 3BY>KECHHS MOX-
JAMBOCTEH Ui (OpPMyBaHHS, PO3BUTKY BUKOPHCTAHHS Ta 30€pPEKEHHS JIIOACHKOTO
Karirany.

Y3araibpHIOIOYH MIPEICTABIICHI B TOCHTIHKCHHSX 3apyOlKHUX Ta BITYM3HIHUX BUCHUX
[6, c.34-35; 11; 13, c.15-19] nmigxonu mo kimacudikamii Kpu3 Ha MaKPOSKOHOMIYHOMY
piBHI 32 PiI3HUMH O3HAKaMH, MOYKHA BUOKPEMHUTH TaKi BUIU Kpu3 (Tad. 3).

Tabnuys 3

KJACH®IKALIISI KPH3 3A PI3HUMU O3HAKAMU
[6, ¢.34-35; 11; 13, c.15-19]

Knacuikaniiina

0 3/11
Ne s/ O3HaKa

Bunu xpus

3a MacirabaMu
1 MIPOSIBY

3arajbHi KpHU3H — OXOIUTIOIOTH BCIO COHiaJ'ILHO-eKOHOMi‘IHy CUCTEMY

JIOKaJIbHI Kpu3n — OXOIUIIOKTh  JIMIIC COI_[iaJ'H)HO-

€KOHOMIYHOT CHCTEMH

JaCTUHY

3a mpo0JIeMa-THKOK | MaKpOKpH3a — MaciITabHa Kpu3a 3a po0IeMaTHKOIO Ta 00csraMu

2 MIKPOKpH3a — OXOIUIIOE JIUIIIE OKpeMy MNpoOieMy, Yd HEBEJIHKY IX
rpyIly ajie 3/aTHa BUKJIMKATHU JIAHIIOTOBY PEaKIilo, IOIINPIOBATUCH HA
BCIO CHICTEMY 1 MOXKE TIPH3BECTH JI0 MAKPOKPH3H.

3a MPUYMHOIO BUHU- | MIPUPOIHI KPH3H
KHEHHS

3 CYCIUIBHI KpU3n

€KOJIOTIUHI KpU3n

3a CTPYKTYpOIO Bill- | €KOHOMIYHI KpH3H (10 HUX TaKOX BiTHOCATH (PiHAHCOBI KPU3H).
HOCHH Y COIliaJIbHO-

E€KOHOMIYHIH  cHC-

COiaNTbHI KPU3H (BUHHUKAIOTH NIPU 3aTOCTPEHHI MPOTHPIY UM 3iTKHCHHI

Temi ¥ gudepenia-
il mpobaeMaTHKH ii
PO3BHTKY

IHTEpEeCIB PI3HUX COILIAJBHUX TPYI Yd YTBOPEHb, BOHH HaHdacTiile €
MIPOJIOBXKEHHSM 1 IOMOBHEHHSIM KPU3 E€KOHOMIYHHX, X04a MOXYTh BH-
HHUKaTH i OKpPEMO).

MOJIITHYHI KPU3U — 3HIKEHHS JOBIPH [0 BIIAIM, aBTOPUTETY alapary
YIPaBJIiHHS, PO3KOJ y HapTisiX.

17ICOJIOTI4HI KPU3K — pyHHALlisS NPUHIMIIIB, MOPAJIBHOCTI, 3pOCTAHHS
3JIOYMHHOCTI; KpH3a peaisalil iHTepeciB pi3HUX COLIaJbHMX I'PyI Ta
KJIaciB TOWIO.

oprasizalliiHi Kpu3u (TI0B’s3aHi 3 HEMOMIPHOIO OIOPOKPATU3ALIIED)

MICUXOJIOTTYHI KpH3M (BUSABJSIOTHCS Yy BHUIISII CTpeCy, SIKUN HaOyBae
MacoBOTO XapaKTepy, BiAUyTTi HEMIEBHOCTI, ITaHIKH, CTpaxy 3a MaiOy-
THE, TMPABOBOI 3aXMIICHOCTI, HE3a/I0BOJICHOCTI POOOTOI0, Ta COLiajb-
HUAM CTaHOM).

TEXHOJIOT1UHI KpU3u (BUHHMKAE SK KPHU3a HOBUX TEXHOJIOTIYHMX iJei B
YMOBAax SIBHO BUPa)XEHOI MOTPeOH B HOBUX TEXHOJIOTISAX, HAIPHKIAL,
11e MOXe OyTU Kpu3a TeXHOJIOTi4HOI HECYMICHOCTI BUpOOiB, KpU3a BiJ-
TOPTHEHHS HOBUX TEXHOJIOTIYHHX pimeHb. Taki KpU3H MOXYTh BHTIIL-
JIATU SIK KPU3K HAYKOBO-TEXHIYHOTO IIPOTPECY).

CTPYKTYPHI Kpu3u (IIOB’si3aHi 3 MOPYIIEHHSAM 3aKOHY MPOMOPIIIHHOIO
PO3BUTKY CYCHLUIBHOTO BHPOOHHIITBA; BOHA BHUSBISETHCS B CEPHO3HUX
JUCTIPOTIOPIIISX MK Taly3sIMH, 3 OAHOTO OOKY, 1 BHITyCKOM HalBax-
JIUBIIIMX BUJAI NPOJYKIii B HATypaJlbHOMY BUPa)XXEHHi, HEOOXiTHUX
IUIs 30aJ1TaHCOBAHOTO PO3BUTKY, 3 1HILIOTO).
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[Ipu npoBeieHHI OLIHKY BIUIMBY KPU30BUX SIBUII HA MOMJIMBOCTI 30€pe:KEeHHS JIO-
CBKOTO KalliTally, HEOOX1HOIO MEepPEeIyMOBOIO € BU3HAYEHHS INTMOUHU, XapakTepy KpH-
3M, MacIITadiB Ta CUJIH i1 BITUBY.

3a pesynbTaTaMH aHai3y MiAXOJIB 10 OIIHKKA KpU30BUX siBUIN [6; 11], Hamu Oyno
BU3HAYEHO 1HIMKATOPH, 10 JO3BOJISIIOTH MMPOBECTH OIIHKY TTTMOMHH KPU30BUX SBUII HA
MakpopiBHi (Tab. 4).

Tabauys 4
CUCTEMA IHAUKATOPIB OINHKU I''TUBUHU KPU30BUX SABUIIL
HA MAKPOPIBHI
i}f:{ Hampsimu B;Igﬁy KPU30BHUX HaiiMeHyBaHEs iHIHKATOPY gggggﬂnﬂop /
YIATOP
| | 3HmKCHHS o0csriB BHpoOHM- | Bumyck ToBapiB Ta mociyr (B MOPIBHSIHUX CIIMYISTO
TBa uinax 2013 p.), MiH. rpH. ¥ P
5 | 3HMKCHHA o0csriB  30BHIII- | Calbl0 EKCMOPTY-IMIOPTY TOBapiB i IMO- CIIMYISTO
HBOI TOPTiBIII ciyr, mupa. non. CHIA ¥ P
3 nagiHHsa BanoBoro BHyTpiln- | BanoBuii BHYTpIllIHIA MPOAYKT (B MOPiBHS- CIIMYIISTO
HBOTO TPOJYKTY Hux 1iHax 2013 p.), MiH. TpH. ¥y P
4 | CKOpOUCHHS MOTOKIB mpsiMuxX | OOCSIru mpsAMHUX IHBECTHIINA (Ha MOYaTOK CIIMYIISTO
1HO3EMHHMX 1HBECTHIIN poky; muH. gon. CHIA) Y p
5 | spocranms G6espoGiTrs PiBerp 0e3po0iTTs (dacTka 0e3pOOITHHX Tecrumyismo
p P cepen HaceneHHs 18-65 pokiB) ¥y P
PiBenp GiHOCTI 32 BiIHOCHMM KpHTEpieM
6 ?IEI:IE(:HHﬂ nobpobyTy Hace- gnHTOMz} Bara HACENCHHS, CePENHbOAYIIOBL |y oo
YKYITHI BUTPATH SKOTO HE NEPEBUILYIOTh
75 % MeniaHHHX JTOXO/IIB)

IMpumitka. Po3pobiaeHo aBTopoM.

BusHaueHHS IHTETpajIbHOTO MOKA3HMKA, KU XapakTepusye TIHMOMHY KpPU30BHX
seun ([HTErpaspHOro iHAEKCY INIMOMHU KPU30BUX SIBHUII) MH MPONOHYEMO MPOBOJUTH
3a CepelHbOI0 TEeOMETPUYHOIO, IO 3a0e3MeUnTh He TIIBKH BPaxyBaHHS BCiX YMHHHUKIB,
HEOOXITHUX TSl KOMIUICKCHOI OIIIHKK KPU30BHX SIBHIIl HA MAaKpPOPiBHI, a i 31CTaBHICTb
OTPUMAHOTO IHTETPAJIBHOTO 1HIEKCY Ul MPOBEACHHS OIIHKU BIUIMBY KPU30BHX SIBHIIL
Ha MOXJIMBOCTI 30€peKeHHS JIOJACHKOr0 KamiTamy.

[Ticns Bu3HAueHHs1 [HTErpanabHOrO 1HAEKCY MOMKIMBOCTEH 30€pEKEHHS JII0JICHKOTO
KalliTajly Ha MakpopiBHI Ta [HTerpasbHOro iHJIEKCY IIMOMHM KPHU30BUX SIBHIL IIPOBO-
JUTHCS PO3PaxXyHOK KOe]ilie€HTIB HapHOi Kopessuii MK (PaKTOpHUMHU IOKa3HUKaMHU
WX 1HJAEKCIB /U1 YHUKHEHHSI MYJIbTUKOJIIHEapHOCTI.

OI1iHKy BIUTMBY KPHU30BHUX SBHII HAa MOMJIMBOCTI 30€peXKEHHSI JIIOJICHKOTO KaIliTary
nependadacThCcsi MPOBOJIUTH Ha MaKpopiBHi. [ boro HeoOXimHaA MOOy0Ba EKOHOME-
TPUYHHUX MOJEJEH, B AKUX B SIKOCTI HE3aJIeKHOTO ((haKTOPHOTO NMOKAa3HNWKA) BUKOPHCTO-
BY€ThCSl [HTErpaibHUN 1HIEKC TIMOMHH KPU30BHX SIBHIN, a B SKOCTI 3aJE€XKHOTO (pe-
3yJIBTaTUBHOT0) — [HTErpanbHUil 1HIEKC MOMJIMBOCTEH 30epeKeHHs JIIOJCHKOTO
KaIliTaly Ta YaCTKOBI 1HJIEKCH 30€pEKCHHS JIFOJICKKOTO KaIliTally 32 OKpEMUMH BHMipa-
MU (IHaexc MokMBoCTelN 3a0e3MeueHHs 310poB’s, [HIeKC MOKIMBOCTEN 3a0€3MeUeHHS
ocBiTH, [HIEKC MOKIIMBOCTEH 3a0e3MeueHHs 3alHATOCTI, IHIEKC MOKIMBOCTEH collia-
JpHOrO 3ale3nedyeHHs, [HTerpanbHUil 1HIEKC MOXKIMBOCTEH 30€pe EeHHs JIIO0JCHKOTO
Karirany).
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Jlnst moOy10BH MaTpHIlh OLIHKH BIUIMBY KPHU30BHX SIBUII Ha MOXIJIUBOCTI 30epekeH-
HS JIIOJICBKOTO KaIiTaly HeoOXiJHO NMPOBECTH IpyIyBaHHS OTPHUMAHUX IHAMKATOPIB 3a
3HAYCHHSAMH [HTEerpanbHOro iHAEKCY IIMOWHHM KPHU30BHX SBUIL Ta [HTErpaisbpHOrO iHIE-
KCy MOXJIMBOCTEH 30epekeHHs JII0JICBKOrO KamiTaly Ta YaCTKOBUMHM 1HJIeKcaMM 30epe-
KCHHSI JIIOJICHKOTO KaIliTally 32 OKPEMHMH BUMipaMH.

[upuny piBHOTO iHTepBay rpymyBanHs (h) po3paxoBano 3a popmyioro [7, c. 73]:

Jy = Zmax min , (14)

1€ Xmax»> Xmin — BIJIMTOBIJTHO HAMOLIbINE 1 HAMMEHIIIC 3HAYEHHS Y CYKYITHOCTI;
1 — KUTBKICTB TPYTI.

MosknuBOCTI 30€pe)eHHSI JIFOJICHKOTO KaIliTaly MOXYTh OyTH HU3bKIi, IIOMIpHI, BU-
COKi, Jy»e BUCOKi. BiImOBIIHO BIUTMB KPU30BUX SIBHUIN CIAOKHI, CYyTTEBHMA, CHILHUIM,
JTy’€ CUIIbHHI.

[ToOynoBaHi MaTpHIli OI[IHKK BIUIMBY KPHU30BUX SIBUII Ha MOXKJIMBOCTI 30€peKCHHS
JIFO/ICHKOTO KamiTary J03BOJISITH PO3POOUTH HAPSIMU 30epeKeHHs JIFOJCHKOTO KaIliTaly
3aJIeKHO BiJ] MAKPOEKOHOMIYHOI CHTYyallii, 00yMOBJIEHOI HETATUBHUM BILUIMBOM KpPH30-
BUX SIBUII], BU3HAYHUTH IIISIXU HOTO 3HWKEHHS; BA3HAYUTH 3arajibHy TCHJICHIIIIO BILTHUBY
KPH30BHX SIBUIIl HA MOXJIMBOCTI 30€pEKEHHSI JIFOJICHKOTO KaIiTany sIK 3a iHTerpajJbHUM
IHJEKCOM, TakK 1 32 OKPEMUMH BUMIpaMU JIIOJCHKOIO KamiTaldy; BUOKPEMHUTH HAHOLIbII
Bpa3iuBi chepu Ta po3poOUTH MPIOPUTETHI 3aX0AU B IapUHI 30€peKeHHS JIOIACHKOTO
Karirany.

BucnoBku. Po3pobneHnii HayKOBO-METOAMYHMUN MIAXIA 0 OLIHKKA MOXJIMBOCTEH
30epeKeHHS JIIOJICBKOTO KalliTaly B yMOBaX KpU3U I'PYHTYETHCS HA BPaxyBaHHI KIFOUO-
BHUX YMHHUKIB, AKI XapaKTepU3YIOTh MOKIMBOCTI 30€pe)KEHHS JIFOJICHKOTO KaIliTaly 3a
BUMIpaMH: MOKJIMBOCTI 3a0e3MeueHHs 3I0pOB’S, OCBITH, 3aHHATOCTI Ta MOXKIIUBOCTI
comiaimpHOro 3a0e3mneueHns. Llei miaxix iHTerpye miicTh eramiB: 1) po3poOka CHCTEMH
IHMKATOPIB OI[IHKK MOJIMBOCTEH 30€pexeHHs JIIOJCHKOTO KalliTaly B yMOBaX KpU3H;
2) HOpMyBaHHS I1HJMKATOPIB, OIlIHKA PETiOHAJIBHOI Bapiaiii IHTErpajJbHOTO IHICKCY
MOJKJIMBOCTEH 30€pexeHHs JIIOJICHKOT0 KamiTany; 3) BA3HAYEHHSI YaCTKOBUX 1H/IEKCIB Ta
[HTerpanbHOro 1HIAEKCY MOMKIMBOCTEH 30€epeKeHHs JIOACHKOro Kamitaty; 4) olLiHKa
MIUOMHYU KPU30BHUX SBHIL 32 BIACHOIO CUCTEMOIO MMOKA3HUKIB; 5) po3paxyHOK koedilie-
HTIB apHOI KOpessLii MiXk (aKTOPHUMHU MOKa3HUKAMHU JUIsl YHUKHEHHS MYJIbTHUKOJIIHE-
apHOCTI; 6) OIliHKa BIUIMBY KPH30BHX SIBUII HAa MOKJIMBOCTI 30€peXKEHHS JIOACHKOTO
Karirany.

3 ypaxyBaHHSM OCHOBHHX HANpsMIiB BIUIMBY KPHU30BHX SIBHII po3pobieHo Inrerpa-
JTHHUH 1HIEKC TITMOMHNA KPU30BUX SBHIIL, 110 00’ €HY€E TaKi iHIUKATOPH: BUITYCK TOBapiB
Ta mociyr (B mopiBHsAHKUX miHax 2013 p.), caiapao eKCIopTy-iMIOPTY TOBApiB 1 MOCHYT,
BaJIOBHIA BHYTPIIIHINA MPOIYKT (B opiBHAHUX IiHax 2013 p.), oOcsATH NpsSIMUX iHBECTH-
i, piBeHb 0e3p00ITTs (YacTka O6e3pobiTHUX cepen HaceneHHs 18-65 pokiB), piBeHb Oi-
JTHOCTI 32 BIJHOCHUM KpHUTEpieM (TIMTOMa Bara HAaCEJICHHsI, CEPEIHBOMYIIOBI CYKYITHI
BUTpPATHU SKOTO HE NMEPEeBUILYIOTH 75 % MeIlaHHUX JOXOiB).

OuiHKy BIUIMBY KPU30BUX SBHIL Ha MOXJIMBOCTI 30€peKEeHHs JIIOJCHKOTO KariTary
Ha MaKpOpIiBHI MPOMOHYEMO MPOBOAUTH 3a AOMOMOIOI0 MaTpullb, Ki NOOY10BaHi 3 BU-
KOPHCTaHHSIM KOpesIIiifHO-perpeciiiHoro anamizy. Lli MaTtpuili 103BOJIATh BU3HAYUTH
3arajbHy TEHCHIIIO BIUIMBY KPH30BUX SBHII HA MOXKJIMBOCTI 30€peXeHHs JIIOJCHKOIO
KaIliTally K 3a IHTerpajJbHUM 1HIEKCOM, TaK 132 OKpEMHMHU BUMIpaMH JIFOJCHKOIO Karli-
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Tay; BAOKPEMUTH HAaHOUIbII Bpa3auBi chepu Ta po3poOUTH MPIOPUTETHI 3aX0/U B La-
pHHI 30epeKeHHS JIIOACHKOI0 KariTaty.
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