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Ywepenko C.B.,
K.e.H., 0oyeHm Kagheopu KopnopamusHux QiHaucie i KOHMPOJIHIY
JIBH3 «KHEY imeni Baouma [ 'emvmanay
DiHAHCOBA CKJIAI0BA €EKOHOMIYHOI 0e3NeKH MiANPUEMCTBA

®dinancoBa Oe3neka MIANPUEMCTBA € 0a30BOI0 CKIIAIOBOI0 EKOHOMIYHOI
Oesrekn. Y cydacHi HayKOBiW JiTeparypi muTaHHsS (IHAHCOBOI Ta EKOHOMIYHOI
0e3MeK’ MIANPUEMCTB IHTEHCHUBHO PO3POOJISIOTHCS SIK 3 TO3MIII BU3HAYEHHA 1
ciiBBigHOmeHHs OHATH (O. Aped’ea, 1. bnank, M. €pmomenko, C. Menbuuk, H.
Muxaninbka), Tak B HaOpsIMKY OpraHi3ailli MOHITOPUHTY PH3MKIB €KOHOMIYHOI Ta
(dinancoBoi HeOesneku mianpuemctBa (JI. Jlonems, T. 3aropenbcbka), po3poOKu
MEXaHi3MiB 3MIIIHECHHS (hIHAHCOBOT CKJIaJ10BOI €eKOHOMIYHOT Oe3neku mianpueMcta (1.
['pumona, T. HlabaTypa), 3a0e3nedeHHs (iHaHCOBOI OE3MEKH MiANPUEMCTB Ha 3acaax

koHTpomiHry (T. Kysenko, O. Iloarinina).
B ocTanHi 1Ba pOKH 10 CYKYITHOCTI TaKHMX 3arpo3 (hiHAHCOBO-EKOHOMIUHIN Oe3rert
YKPATHCHKUX MIANPUEMCTB SIK 3HOIIIEHICTh OCHOBHUX 3aC001B, 3HW)KEHHS pEHTAa0eIbHOCTI,
CKOpPOYEHHSI  1HHOBAI[IMHO-1HBECTHIIINHOI  MISUIBHOCTI, 3BYXEHHS JEP:KaBHOTO

(iHaHCYBaHHsI, BHUCOKAa PECYpPCOEMHICTh BHPOOHHUIITBA, JOJAJIUCI HOBI 3arposw,
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3YMOBIICHI PO3TOPTaHHIM 30pOMHUX KOH(IIIKTIB HAa TEPUTOPIl YKPATHCHKOI JAepikKaBH,
a caMe: 3pOCTaHHS 30BHIIIHBOTO OOpry, MOCHJIEHHS YKPaiHCHKOTO €KOHOMIYHOTO
perioHanxizmy, 3MiHU TeorpadiyHoi CTPYKTYpHU TOBApOOOOPOTY.

Mu mnominsieMo AyMKy, IO TOCHJICHHS JecTaOuT3aIiliiHuX EKOHOMIYHUX
nmporeciB Ha (PIHAHCOBY MISJIBHICTh MIANPUEMCTBA 3YMOBJIIOE HEOOXITHICTD
BIIPOBAPKCHHS PE3ePBIB MiABUIICHHS PiBHS (DIHAHCOBOI CKJIAJIOBOIO X €KOHOMIYHOI
oesmeku. [1, c. 104]

Jlo akTyanpHUX mpoOieM 3a0e3nedeHHs (IHAHCOBO-EKOHOMIYHOI Oe3NeKH
BITUM3HSHUX MIANPUEMCTB BIAHOCUTHCA aKTHUBI3allisl 1HHOBALIMHO-THBECTUIINHOT
TUSJIBHOCTI, BUPIMIEHHS SKOi JO3BOJUTH 3aKJIacTH OCHOBH JOBIOTPUBAIHX,
MO3UTUBHHUX TEMIIIB €EKOHOMIYHOTO 3POCTaHHSA K OKPEMHX MIANPUEMCTB PEaTbHOTO
CEKTOpPY, TaK 1 €EKOHOMIKHU JI€P>KABH B ILIIIOMY.

Y  HampsMKy akTuBi3alii  Jep>KaBHOTO  PEryJlOBaHHS  IHHOBAIHHO-
IHBECTHUIIIMHOI AiSTILHOCTI AOLIUIBHUM € YacTKOBA y4acTh JEp)kKaBU y (piHaHCYBaHHI
MPIOPUTETHUX ISl IPOEKTIB YE€pe3 HAJIaHHS JIepKaBHUX KOIITIB Y BUIJISAl IPSIMOTO
(db1HaHCYBaHHS Ta JEP>KaBHUX rapaHTI 3 MOBEPHEHHS KPEIUTIB KOMEPIITHUM OaHKaM.
[5, c. 18]

Ha makpoexoHOMIYHOMY Pi1BHI JJO B&KJIMBUX MEXaH13MIB CIIPUSHHS €(DEKTHUBHIM
TISTTBHOCTI THAMPUEMCTB BITHOCUTBCS TOAAJIbINA JIEPETYIISIs 1HHOBAIIHHOT cdepu
(cipoliieHHs IPOLIeAYPH JIep>KaBHOI peecTpallli 1IHHOBAIIMHUX TTPOEKTIB, OOMEKECHHS
JIEp>)KaBHOTO KOHTPOJIIO 1HHOBAIIIWHOT AISUTBHOCTI) 1 BIPOBAHKCHHS MEXaHI3MIB
Jep>KaBHO-TIPUBATHOTO APTHEPCTBA Yy cepl IHHOBALIITHOT TISUTBHOCTI.

VY HamnpsIMKy MoJinueHHs: 613Hec-KiiMaTy B Y KpaiHi 0yJ10 CKOPOUYEHO KITbKICTh
J03BUTBHUX JIOKYMEHTIB [2], BHECEHO 3MIHM 0 3aKOHOJABYMX aKTIB y YaCTHHI
CIPOIICHHS MPOLEAYPH peecTparlii 6i3Hecy. [3]

BoaHouac, cTBOpeHHS CHUCTEMH IHCTUTYIIH 1 MEXaHi3MiB, IO IOJETHIYIOTh
TISTBHICTh  1HO3EMHHUX 1HBECTOPIB B YKpaiHi, TMOKpAaIIUTh 1HBECTUIIHHY
MPUBAOJIMBICTh YKPATHCHKOI €KOHOMIKM Yy CBITI 1 y MEPCHEKTUBI Yepe3 3POCTAHHS
00CATiB TIPSIMOTO 1HO3EMHOTO IHBECTYBAHHS JI03BOJUThH 3a0€3MEYNTH 1HHOBAIIMHMIMA

PO3BUTOK PEATBHOTO CEKTOPY KpaiHu.
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BusHanHs npiopuUTETHOCT! 1HHOBALIMHO-THBECTHIIITHOTO PO3BUTKY Ha PIBHI
OKpeMHUX CyO’€KTIB rOCHOJapIOBaHHs, YCBIIOMJICHHS HOr0O mepeBar 1 MOXIJIUBOCTEH
TU1s1 3a0€3MeUeHHs TPUOYTKOBOCTI AiSIIbHOCTI, O3HAYA€E TIepeXia 0 MPUHIIMIIOBO HOBOI
CHCTEMH Oprasizaiii (iHaHCOBO-TOCHOIAPCHKOT TISITBHOCTI.

Mu noAiIseMO MO3MINIIO 10 CTpaTeriyHe MJIaHyBaHHS TISUIBHOCT1 YKPaiHChKUX
HiJIPUEMCTB  XapaKTEPU3YEThCS JOBOJI HHU3bKUM pPIBHEM MPUCTOCYBAHHA [0
MIHJIMBOCTI BHYTPIIIHBOTO ¥ 30BHIMIHBOTO OTOYEHHS, IIO HE JO03BOJISIE 3HIKYBATH
pIBEHb PHU3UKOBAHOCTI 1 3yYMOBJIIOE JOIUIBHICTh aJalNTHBHOTO TUTAHYBaHHS
IHHOBAIIIHOT isUTbHOCTI. [4, ¢. 172]

Jlo TOplOpUTETHHX  HAOpsIMIB  aKTUBI3Allli  1HHOBAI[IMHO-1HBECTULIIMHOL
AKTUBHOCTI YKPaiHCHKUX IMIJMIPUEMCTB y HaIpsMKY 3a0e3nedeHHs iX (iHaHCOBO-
€KOHOMIYHOI O€3IeKH, CIiJ BIIHECTH Mepexis] CyO0’€KTIB TOCHOJAapIOBAHHS [0
MPUHIIMIIOBO HOBOI CHCTEMH OpraHizaiii (piHaHCOBO-TOCIOAAPCHKOI ISIIBHOCTI,
0e3rmocepe/IHbO OB’ I3aH01 3 BUPOOHUIITBOM 1HHOBAIIIITHOTO MPOAYKTY.

3abe3nedeHHs (PIHAHCOBO-€KOHOMIYHOI O€3MeKH MiANPUEMCTBA B CY4YacHHUX
yMOBax IMOTpeOye BIPOBAHKEHHS 1HHOBAIIMHO-IHBECTUIIIMHOT JiSTIBHOCTI Ha
MIAIPUEMCTBI, IO NepeAadavae: BU3HAHHS 0e3MepepBHOCTI 1HHOBAI[IMHUX MPOLECIBY
SAKOCT1 CTpPATETiYHOTO TPIOPUTETY; TMPUBEICHHS Y BIAMOBIIHICTh OpraHi3aliiHOl
CTPYKTYpPH YIIPABIIIHHS MANPHEMCTBA JO BHUMOT, IO 3YMOBJICHI OCOOJMBOCTSIMH 1
norpedamMu  1HHOBALIMHO-IHBECTUIIIMHOI  AISUIBHOCTI;  pO3pOOKY  mporpam
1HHOBAIIIMHOTO TEePE030POEHHS 3 BU3HAUCHHSM JKepen (piHAHCOBOTO 3a0€3MeUCHHS
(koMOiHaIlisl BIACHUX JDKEpeN, Jep)KaBHOT (DIHAHCOBOI MIATPUMKH, KPEIUTHHX
pecypciB) Ta iX CTPYKTYpH; MOIIYK CTpaTEriyHUX MapTHEPIB, CTBOPEHHSI MEXaHI3MIB
VIOpaBIiHHSA 0COOTUBUMHU pU3UKaMH y cdepl IHHOBALIMHO-1HBECTUINIMHOI TisUTBHOCTI,
30KpeMa, BU3HAYEHHS! KOMIIEHCATOPHUX 1HCTPYMEHTIB Ta PE3EPBIB.
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Mnuux M.B.,
O00OKMOp eKOHOMIUHUX HAYK, npogecop,
3acnydceHuti ekoHomicm Ykpainu,
Jleporcasna ycmanosa «Ilncmumym ekonomixu ma npocrosyeanuns HAH Ykpainuy

Incruryniiini pepopmu B cTpaxyBaHHi, IX POJIb Ta 3HAYCHHA

VYemix mpoBeneHHS €()EKTUBHUX EKOHOMIYHUX pedopM TICHO TOB’SI3aHO 3
(YHKLIOHYBaHHAM 1HCTUTYLIMHOI CTPYKTYpHU (DIHAHCOBOT'O CEKTOpa €KOHOMIKH, SIKa
3abe3neuye e(heKTUBHUN PO3BUTOK Ta JISJIbHICTH (DIHAHCOBOTO CEKTOpa €KOHOMKHU
[IpaBunbHul BUOIp 1HCTUTYILINHOI CTPYKTYpH 3abe3neuye epeKTHBHE ICHYBaHHS
IHCTUTYLIIMHOTO cepefoBuIa. [HCTUTYyIIHA CTpyKTypa (HIHAHCOBOTO CEKTOpa
€KOHOMIKH II¢ OaratopiBHEBa CHCTEMa B3a€EMOIIOB’S3aHHUX CJIEMEHTIB, 00 €THAHUX
IHOBOIO (YHKII€IO 3a0e3nedeHHsl (PYHKI[IOHYBaHHS (PIHAHCOBUX MOTOKIB. B
CTpaxyBaHHI IHCTUTYILIIHA CTPYKTYypa MpoUIlia psi IHCTUTYLIHHUX MEPETBOPEHb. B
90 pokax IHCTUTYHIMHOIO CTPYKTypolo, ska 3a0e3medyBajia  KOHTPOJIb

(YHKITIOHYBaHHSI CTPaxoBOTro puHKY 0ys0 MinictepcTBo DiHaHCIB YKpaiHH, MOTIM 111
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