CTUMYJTFOBaHHSI 1HHOBAIIMHOI JTISTTLHOCTI 3aKOHOJIABCTBO TMependavae BiapaxyBaHHS 0araThoX BU-
TpaT 3 ONOAATKYBaHHs (HANpPUKIIAJ, BUTPAT HA BUTOTOBJIEHHS 3pa3KiB, OIUIATy MAaTEHTHUX IOCIYT,
npoBeicHHsT BUIpoOyBanb). Ha mogaTok mo mporo B Amnonii nepenbadeHi cnemiaibHi npedepeHtii
Ta MOJATKOBI MIJBIH MPU OPTaHi3allii CiJbHUX IHHOBAIIMHUX MajuX Ta CEPeIHIX IMAMPUEMCTB Ha
6a3i H/II, yHiBepcUTETIB 1 IEHTPIB TEXHOJIOTTYHOTO PO3BUTKY (HAIIPHUKJIA], BAPTICTh MOCIYT MATEH-
tyBanHsa i1 MCII 3amxkena Ha 50%, 31 3BUIbHEHHSM BiJ CIIATH MATEHTHOTO MHTA MPOTATOM
TPHOX POKIB).

Pe3synbpTatu mpoBeAEHOro aHamizy JO3BOJISIOTH CTBEPKYBATH, 110 CBITOBOIO MPAKTHKOIO HAKO-
MUYEHUH Ta anmpoOOBaHWN MAcCIITaOHWUN JOCBIJ JEpP)KABHOI IMIATPUMKH 1HHOBAIIHHOIT JiSIIBHOCTI
MCII, sxuii Ma€ BUCOKUN PiBEHBb PE3yJIbTATUBHOCTI. BUKOPHCTaHHS TaKUX IHCTPYMEHTIB 3 ypaxy-
BaHHAM CIEeNHU(IKK BITYU3HIHOI JEPXKABHOI MOJITHKHA Ta MPOOJIEMHUX acHeKTiB (DYHKIIIOHYBaHHS
BITUM3HSHOTO O13HECY HA IHHOBAIIMHUX 3acajax COPHATUMYTh HAPOIICHHIO KOHKYPEHTHOTO IOTe-
HIlAJTy KpaiHu Ta il EKOHOMIYHOMY PO3BUTKY.

Jlimepamypa

1. White Paper on Small and Medium Enterprises in Japan / METI: Small and Medium Enterprise
Agency. — April. — 2014,

2. NIH SBIR/STTR Program Office. What is SBIR and STTR? [Enexrponnuii pecypc] / NIH SBIR/STTR
Program Office. — 2015. — Pexwum goctymy 1o pecypcy: https://sbir.nih.gov/about/what-is-sbir-sttr.

3. Small Business Survey 2014 // UK, L.: Department for Business, Innovation & Skills. — March. — 2015.

4. Summary of SBC’s Policy Funds // South Korea: Small and MediumBusiness Corporation. —2014. — P. 4.

5. The Small Business Investment Company (SBIC) Program [Enextponnuii pecypc] // Washington,
DC. - 2015. — Pexxum nmoctymy mo pecypcey: https://www.sba.gov/sites/default/files/articles/SBIC Program -
_Standard One-Pager.pdf.

6. Kupuinos A.B. CTuMyIupoOBaHKHe KOOTIEPAI[MHA MAJIOT0, CPEIHEr0 M KPYITHOTO HHHOBAIIMOHHOTO OH-
3Heca B 3apyOekHBIX cTpaHax / A.B. Kupumios // Bectauk yauBepcutera (I'ocym1apcTBEHHBIH YHHBEPCUTET
yopasienus). — 2016. — Ne 1. — C. 198-201.

YOK 336.714

Op3yn OnekcaHOp KOpitiosu4y

acripaHm,

L[BH3 «KuiscbKkuli HauioHanbHUl eKOHOMIYHUU yHieepcumem imeHi Baduma NembmaHa»,
oleksandryurievich@gmail.com

BAHK PO3BUTKY AK IHCTUTYT CTUMYJIFOBAHHA
IHHOBALIMHOIO NiaANnPUEMHULITBA OEP>XXABOIO

BAHK PA3BUTUA KAK UHCTUTYT CTUMYJTIMPOBAHUA NHHOBALIMOHHOIO
NPEONMPUHUMATEJIbCTBA TOCYOAPCTBOM

DEVELOPMENT BANK AS THE INSTITUTE FOR INCENTIVES
OF INNOVATIVE ENTREPRENEURSHIP OF THE STATE

AHoTtanisi. Ha cyyacHoMy eTari eKOHOMIYHOTO PO3BHTKY YKpaiHH, B yMOBax TpaHc(hopMaliifHUX MPOIECiB, IO
BiZIOYBaIOThCSI B €KOHOMIIIl KpaiHH, FOCTPO MOCTAE MUTAHHS CTUMYJIIOBAHHS PO3BUTKY 1HHOBAI[IMHOTO MiIIpH-
€MHHUIITBA K OJIHOTO 3 KJIFOYOBHX EIIEMEHTIB Ha ILIAXY BUXOY YKpaiHH 3 KPH30BOTO CTaHy i came JepiaBa, 3a
JIOTIOMOT010 OaHKy PO3BUTKY, Oynia O B 3M031 3A1iICHIOBATH CTUMYJIIOBAHHS PO3BUTKY IHHOBALIHHOTO IiIIPHEM-
HHLTBA.

AnHoTamusi. Ha coBpeMEeHHOM 3Tane SKOHOMHYECKOTO Pa3BUTHs YKpPawWHbI B yCIOBUAX TPaHCHOPMAIMOHHBIX
NPOLECCOB, MPOUCXOIIIMX B SKOHOMUKE CTPaHBI, OCTPO CTOUT BOMPOC CTHUMYJIUPOBAHUS Pa3BUTHS WHHOBALU-
OHHOT'O NPEINPHHIMATENILCTBA KaK OJJHOTO M3 KJIIOUEBBIX 3JIEMEHTOB Ha IYTH BBIX0OJa YKPaMHBI U3 KPU3UCHOTO
COCTOSIHHSI U IMEHHO TOCYapCTBO, C TIOMOIIBI0 OaHKa pa3BHUTHS, ObLIIO ObI B COCTOSHUHM OCYILECTBIISITH CTUMY-
JIMPOBAHKE Pa3BUTHS HHHOBAI[MOHHOTO MPEANPUHUMATEIbCTRA.

Abstract. At the present stage of economic development of Ukraine and in conditions of transformation
processes that take place in the economy, acutely appears question of stimulating the development of innovative
entrepreneurship, as a key element in the way to release Ukraine from the crisis and exactly the state, with the
help of the development bank, would be able to stimulate the evolution of innovative entrepreneurship.
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Ha croroguimmuiii 1eap B YKpaidi pakTUUHO HE ICHY€ JEPKABHOTO CTUMYJIFOBAHHS 1HHOBAIlIH-
HOTO MIiANPUEMHHUIITBA, K€ O peasbHO 31HCHIOBAJIO MO3UTUBHUIN BIUIMB Ha PO3BUTOK Ta BIIPOBa-
JOKEHHS 1HHOBAIlii B YKpaiHi, Xoua, y JAep>KaBH ICHY€E TN P IHCTPYMEHTIB JIJIs1 CTUMYJTFOBaHHS
PO3BHUTKY 1HHOBAI[IHHOTO TITPUEMHHIITBA, 30KpEMa:

v YAOCKOHAJICHHS! HOPMaTHBHO- MpaBOBOi 0a3u, IO MIABUIIUT IHBECTHUIIHY MPUBAOINBICTh
IHHOBAILIHOTO MIPUEMHHULTBA B YKpa1H1

v HaJlaHHsI [OAaTKOBHX MBI IHHOBALIHHUM ITIANPHEMCTBAM, 10 TAKOX JACTh 3MOTY HAPOCTH-
THU 1HBECTHIII] B IHHOBaLlIi{HE M1AIPUEMHUIITBO;

v’ PO3BUTOK iH(PPACTPYKTYPH;

v/ CTBOPEHHS JI€BOTO MeXaHi3My (piHAHCYBaHHS iHHOBALIHOIO ITiAIPHEMHHUIITBA.

Ha moro mymKy, sikpa3 cTBOpeHHs €(heKTUBHOTO OaHKY PO3BUTKY € OJHHM 3 HaWO1IbII e(hEeKTH-
BHUX NUISIXIB CTBOPEHHS JIEBOTO MeXaHI3My (iHAHCYBaHHS I1HHOBAIIMHOTO TIiAIPHEMHHIITBA.
AJxe, 0aHKH PO3BHUTKY SK CIIEIliai30BaHI HaIllOHAIBHI a00 OaraToHAI[IOHAIbHI 1HBECTHIIIHI Kpe-
JTUTHO-()IHAHCOBI IHCTUTYTH CTBOPIOIOTHCS JIJIsl BUPIIIIEHHS JJOBITOCTPOKOBHUX 3aBJaHb, 30KpeMa:
KpeIUTyBaHHS 3arajibHOHAI[IOHATBHUX 200 perioHAIBHUX MPOTpaMm;

CIIPUSTHHSA PO3pO0IIi Ta peai3allli HOBUX TEXHOJIOTIH;

CTPYKTYPHHUX €KOHOMIYHUX NEPETBOPCHB;

BIJIHOBJICHHSI CKOHOMIKH;

BHUPIBHIOBAHHSI PO3BUTKY PETIOHIB B paMKaX HaIlIOHAJILHOT EKOHOMIKH;

IHBECTYBaHHS B IHHOBAIIIMHE MM AMPUEMHUIITBO;

CTBOPECHHS HOBUX POOOYHUX MICIIh;

KpeIUTYBaHHS B paMKaX COIllaJIbHUX 1 EKOHOMIYHHUX TIPOTpam;

CIIPUSTHHS B HAaBYAHHI TIEPCOHATY YPSAOBHX 1 HEYPSJIOBUX are¢HTIB 3 €KOHOMIYHOTO PO3BUTKY.

CtBOpeHHs1 OaHKIB PO3BHUTKY € IMPOKO MOUIUPEHOIO 1 YCHIITHO JiF0Y0I0 MPAKTHUKOIO B CBITI.
AHaJi3 OCTaHHIX AOCIIKEHb JO3BOJISE BUIUTUTH OCHOBHI TIEPETyMOBU CTBOPEHHS OAHKIB PO3BUT-
Ky, a caMe: HEOOX1THICTh TIOJI0OJIaHHS €KOHOMIYHOI KPU3H1, BITHOBJICHHS BUPOOHUIITBA Y TIOBOEHHUI
Tepioj, COPHUSHHS PECTPYKTypH3allli OKpeMHUX Tramy3eil abo CeKTOpIB €KOHOMIKH, CTUMYJIFOBAHHS
IHBECTHIIITHUX MPOIIECIB Y MeXaX MOTITHKHA KpaiHH, 110 HAPOUY/l aKTyaJIbHO JJIs1 Y KpaiHu.

IcHye Benmmka KUTBKICTh MPUKIIAIB YCIINTHOTO (DYHKIIIOHYBaHHS OaHKIB PO3BUTKY, SICKPAaBHMH
MIPUKIIaIaMU cepell SKuX €: bpasunbcbkuit 6aHk po3BUTKY, bank po3Butky Kuraro, bank po3BuTKy
KopomnisctBa Hinepnanais, Kanaacbkuii 6aHK pO3BUTKY O13HECY, TAKOXK YCIIIIHUM JOCBI1IOM MOX-
Ha Ha3BaTH 1 CTBOpeHHs baHky po3Butky PecnyOmiku binopycs.

CristbHEM 1711 O1IBIIOCTI OAaHKIB PO3BUTKY € Te, IO Taki OaHKU 0€3yMOBHO BHITPABIAIH CBOE
ICHyBaHHS Ta JJOBEJIU CBOIO €(PEeKTUBHICTb. OTKE, B OCHOBHOMY BOHHM CIIEIIai3ylOThCS HA MUIbIO-
BoMy (hiHAaHCYBaHHI IHBECTUIIIMHUX MTPOEKTIB, B TOMY YMCJIl B IHHOBaIliitHii cdepl. [XHIM ronoBHIM
3aBJaHHSM € CTBOPEHHS YMOB JIJIs1 EKOHOMIYHOTO 3POCTAHHS 1 CTUMYJIIOBaHHS 1HBECTHIIIH.

OCHOBHI HaMPSMKH JIsTTBHOCTI OaHKIB PO3BUTKY, Y€pe3 sIKI peasti3yloThCs iXHI OCHOBHI 1T Ha-
BezeHi B a0 1.

LAY

Tabnuys 1
OCHOBHI HAIIPSIMKH JISLJILHOCTI BAHKY PO3BUTKY [1, C. 12]

Hampsmox .
Iinp

. . Mexanizm
TISUTBHOCTI

VYHIKaJbHOIO XapaKTEPUCTUKOI OaHKIB PO3BUTKY, € T€, 10 BOHU PO3TJISIAI0TH MOXKIIH-
OLliHKa MPOEKT BICTh (hiHAHCYBaHHS MPOEKTIB HE TUIBKH 3 ypaxyBaHHsM (piHAaHCOBOI OKYNHOCTI, a W
3BEPTAIOTh yBary Ha €eKOHOMIYHHH 1 COLIaJIbHUI BIJIMB Ha PO3BUTOK.

Hanaroun moBroctpokoBe (hiHaHCYBaHHS, OaHK PO3BUTKY € KIIOYOBHM CJICMCHTOM B
CHiBIpars iHBEeCTOp  |3a0e3meucHHI KalliTATbHUX PECYPCiB I MPOEKTIB 3 mepiogoM y 20 ado 30 pokis, mo
XapaKTepHO Il iHPPaCTPYKTYPHHUX TIPOCKTIB.

Jiroun B sKOCTI KaTanizaropa, 0aHK PO3BUTKY MOXKE JOMOMOTTH 3ayYUTH 1HO3EMHUX
3aJIy4EeHHS Kartitan IHBECTOPIB, TPaHTH, Ta (hiHAHCYBAHHS BiJl PETiOHANFHUX Ta MIXKHAPOIHUX (hiHAHCOBHUX
YCTaHOB.

BUpOOHMUMiA | TeXHiYHA TOTIOMOTa CTa€ BCE OLTBIT BAYKITMBOIO YACTUHOKO MisTTBHOCTI OaHKY PO3BUTKY

MiATPUMKA . . o
ATp CEKTOp IUTSL THATPUMKH PEATEHOTO CEKTOPY Ta EKCIIOPTHOOPIEHTOBAHMX TaTy3ei.

(inancoBa |baHK pO3BUTKY MOJKE 3alpOIOHYBATH aHTH IHMKIIYHE (hiHAHCYBaHHA, 3a0€3MEeUyIOUn

MOJIETIIEHHS . X . X
KpH3a pecypcaMu KpEIUTHI pUHKH | pUHKY KalliTaly il 9ac KPHU3H.
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OcCHOBHI HanpsIMKH MisUTBHOCTI KOKHOTO OaHKY PO3BUTKY MOXKYTh OyTH BH3HA4€HI SIK MPIOPH-
TETH, HABKOJIO sIKMX OaHK (yHKIiOHye. OIHUM 3 TaKUX MPIOPUTETIB € MIATPUMKA 1HHOBAIIHOTO
MIIMTPUEMHUIITBA, SIKA Peali3y€e€ThCsl sl 3a0e3neYeHHs] CTPYKTYPHHUX 3MiH BIIMOBIIHO JI0 CTpaTerii
PO3BHTKY, a TAKOX JIJIsl CTBOPEHHS CIPUATIUBUX YMOB JUIS TTOJIIIIICHHS SKOCTi 1 KOHKYPEHTOCIIPO-
MOHOCT1 TOBapiB 1 MOCJIYT Ha BHYTPIIIHHOMY Ta CBITOBHX pPHHKaX. AK€ caMe IMATPUMKa 1HHOBA-
IMHUX TPOEKTIB € OJTHUM 3 KIIFOUOBHX MOMEHTIB, 5IKi I03BOJISATH YKpaiHi MEPEUTH 3 pO3psAy Kpa-
{H-MMocTavaTbHUKIB CHPOBUHHU B PO3PSJ] KpaiH-TIOCTAYaIbHUKIB KIHIIEBUX MPOAYKTIB Ta MOCIIYT.

Ha croromni B YkpaiHi, HaXkaib, HE ICHY€ TaKOTO THCTUTYTY sIK OaHK PO3BUTKY, ajie MaJli Ta ce-
peIH1 MiApUEMCTBAa MOXKYTh oTpuMatu rpanTu Big €BPP. [ xoua €BPP 1 3xiiicHIoe 3HaYHMI 1T03U-
TUBHHI BIUTUB Ha PO3BUTOK MAJIOTO Ta CEPEIHBbOro Oi3HeCy B YKpaiHi, HaKallb, BiH JIUIIEC HAJAE
KOIITH YKPaiHCHKUM MiANPHUEMCTBAM Ha TIOCIYTH KOHCYJIBTAHTIB, ajile HE BUCTYMAE SIK Oe3nocepe/-
HIi 1HBECTOP JAHUX IIAMPUEMCTB, 1, Ha)XKajdb, OMHHAE CTOPOHOIO 1HHOBAIIIMHI MIAMPHUEMCTBA.
OtpumaTtu (¢iHAaHCYBaHHsS IHHOBATOPH 3 YKpaiHW MOXYTh B HaAWOUIBIINIM paMKOBIM mporpami
€pornericbkoro Coro3y 3 (hiHaHCYBaHHS Hayku Ta iHHOBaI «I opu3oHT 2020», aje iICHYIOTh TIEBHI
0OMEXeHHS Ha 3aTydeHHs (piHaHCYBaHHS 3 IaHO1 TPOTPaMHU.

CTBOpEHHSI K YKPaiHCBKOTO OaHKy PO3BHTKY, Ha MOKO yMKY, aCTh 3MOTY IHHOBALIHIM i/l
NPUEMCTBAM 3ally4aTH HEOOXiHI IHBECTHILIHI peCypeH Ul peanisallii CBOET MisUIBHOCTI, BIPOBA-
JUKCHHs. HOBITHIX TEXHOJIOTiH, MOJEpHi3allii CBO€I IisUIbHOCTI Ta peaisauii IHHOBALIHHUX MPOEK-
TiB. AJDKe, YKPAiHCHKUH GanK PO3BUTKY 3MOXKe (iHAHCYBaTH Ta HajaBaTH MIATPUMKY
MiAPUEMCTBAM, K1 TIIOTh B PYCJIi 3araJlbHOHAIIOHAJIBHUX 1HTEPECIB.

I TaK sIK CTBOPCHHsI IepXKaBHOTO OaHKy PO3BUTKY, 3@ YMOB Ae(ILUTY OOUKETY, CKIAIHO yABH-
TH, HAHOLIBLI ONTUMAIBHUM JUIs JIEPXKaBa € CTBOPEHHs OaHK PO3BUTKY 3MILIAHOTO THILY, SIKHi Oy-
Jle 3aJly4aTH SK JACpKaBHi KOLITH, TaK i KOLITH IPUBATHOrO CEKTOPY, IPH LbOMY, Taka IHCTHTYLiis
Mae QyHKIIOHYBaTH Ha MUIBIOBUX YMOBaX, TaK K OyJie MisATH B iHTepecax nepkaBu. Taka 3Mimana
(dhopma BIACHOCTI JaCTh 3MOTY ypsy BCTAaHOBIIIOBAaTH KOPUAOP MiH 1 OaHKY, 3 OJHOTO OOKY, 1
OJTHOYACHO 3a0IIaJUTH KOIITH JCPKABHOTO OIOKETY 3a paXyHOK 3aJydeHHs PUBATHUX 1HBECTO-
piB, 3 1HIIIOTO.

OTxe, CTBOPEHHSI TAaKOTO €(PEeKTUBHOTO 1HCTUTYTY K OaHKY PO3BUTKY B YKpaiHi, 3MOXKE CTH-
MYJIIOBaTH PO3BUTOK 1HHOBAIIIHHOTO MiAIPUEMHHIITBA 32 PaXyHOK Ha/JaHHsS (PIHAHCOBOTO PECYpCy
Ha MMUJIBrOBUX YMOBAaX, BpaxOBYIOYH IIPH 1HBECTYBaHHI HE TUIBKH €KOHOMIYHUN e(PeKT, a i coIliaib-
HUM, eKOJIOTTYHMM Ta 1HII. Takox OaHK PO3BUTKY 3MOKE JOIIOMOTTH B 3aJTy4CHHI 1HO3EMHHX 1HBE-
CTOpIB Ta TPaHTIB, BUCTYIAIOUX B POJIi TOJIOBHOTO 1HBECTOPA-TapaHTa UM MOPYUUTEIIS.
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