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POJIb HEBAHKIBCbKUX ®PIHAHCOBUX NOCEPEAHUKIB
Y PO3BUTKY ®IHAHCOBOI'O PUHKY

OJHMMH 13 TOJOBHUX yYaCHMKIB (pJiHAHCOBOTO PHUHKY B PO3BHHY-
TUX KpaiHaX BHUCTYMalOTh HEOAHKIBCHKI (PIHAHCOBI MOCEpeTHUKHU. [x
TUSUTBHICTD K TTpOo(eciiHUX yJacHUKIB (DiHAHCOBOTO PHHKY OpraHid-
HO JIOMOBHIOE OaHKIBCBKI ONEpaLlii Ta 3/1iICHIOETBCST B OKPEMHX Cer-
MeHTax (piHaHCOBOTO pUHKY. CBITOBHIA JOCBIJ MATBEPIKY€E BAXKIUBY
POJIb 1 3HaUeHHA HEOAHKIBCHKHUX (DIHAHCOBHMX YCTAHOB Y (DYHKIIOHY-
BaHHI (DiHAHCOBOTO PHUHKY.

[IpoTsirom ocTaHHIX 5 POKIB CBOTO PO3BUTKY PUHOK BITUM3HSIHHUX
HEOAHKIBCbKHX (DIHAHCOBUX YCTAHOB JICMOHCTDYBAB IIO3UTHBHY M-
HaMIKy 3pOCTaHH! Ta 3a0e31e4uyBaB lHBeCTOpaM JOCTaTHBO BHCOKHM
piBEHb IHBECTHLIHHOIO JOXOAY, SKHil IICPEBHIIYBAB JOXONHICTE OaH-
KIBCBKHMX JIEMO3UTIB. 3BiCHO, OyJae HenoriyHuM mnopiBHioBatH 150-
pIUHUN JTOCBIA AISIBHOCTI HEOAHKIBCHKUX (DIHAHCOBUX YCTAHOB Y
PO3BUHYTHX KpaiHax 3 pe3yJibTaTaMH JisSUTbHOCTI BITYM3HSIHUX 1HBEC-
TULIAHUX (POHIB, MpaKTUKa (QYHKIIOHYBAaHHS SKUX HE MEPEBUIIYE 1
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15 pokiB. Came TOMy JiSUIBHICTh LIUX YCTAHOB MAa€ BEJIMKY KUIBKICTb
NPOTAJIMH Y HPOLECI X CTAHOBIICHHS Ta PO3BUTKY, IO CTIPHYINHSE He-
JIOBIpY HACEJICHHS Ta MOBUIbHUN PO3BUTOK 1HBECTUIIIHHOI JisSUTBHOCTI
B YKpaiHi.

OTxe, MisTTbHICTh HEOAHKIBCHKUX (DIHAHCOBHX YCTaHOB Ma€ Biji-
TpaBaTH BaroMy poIb y (ynkuionysanHs pinaHcoBOro puHKy. Bomu,
3/{ICHIOIOYH OIIepaLlii 3 IHBECTYBAHHSI 1 3aJIyYCHHs KOLITIB 3MCHILY-
I0Th JIUISl YYaCHUKIB PUHKY BHUTPATH 1 BIAMOBIAHI PU3UKHU Bij MPOBE-
JeHHS omeparlliii 3 ¢piHaHCOBUMHU akTUBamMu. be3 ¢inaHCOBHX mocepe-
JHUKIB HE MOXYTb peali30ByBaTUCS BCl IIepeBard ICHYBaHHS
(iHAHCOBOTO PHUHKY.

JistnpHICTh HEOAHKIBCHKUX (DIHAHCOBUX YCTaHOB sIK NMpodeciitHux
YYaCHUKIB ()IHAHCOBOTO PUHKY CTBOPIOE IICBHI IlepeBary JUls iHBec-
TOPIB 1 BJIACHUKIB KariTaniy, Cepe]i TaKHX — 30LIbLICHHS MPUOYTKO-
BOCTI IHBECTUIIITHUX BKJIQJICHb 3aBISKM MiHIMi3awii (l)lHaHCOBI/IX pu-
3MKiB, CKOpPOYEHHS (DIHAHCOBUX BHTpAT, MOXJIMBICTh 3IIHCHEHHS
BEJIMKUX 1HBECTHUIIM HUIAXOM 00’€IHAaHHS HEBEJIMKUX 3a0Lla/KEHb
TOIIIO.

JlociipKeHHs T0Ka3aJIo, 10 Ha HUHINIHBEOMY eTalli HeOaHKIBChKHil
(hiHAaHCOBHIi CEKTOP IIe 3HAYHO BIJCTA€ BiJ OAHKIBCBKOTO 3a 3aralb-
HUM OOCSITOM aKTHBIB, a BiJITaK, i 3a 00CsATaMu JisSUIBHOCTI Ha (iHaH-
COBOMY DHUHKY. Temm HapOIIlyBaHHS aKTHBIB HEOAHKIBCHKHMH I10-
CepeIHNKaMU, X04 B OKpEMI POKHU aHajii3y i OyJin BUIIMMU 3a OaHKIB-
CbKI, OJIHAK € HGI[OCTaTHiMI/I JUIS TOTO, 00 Y HAWOIMKYI POKU Ier
CEKTOp €KOHOMIKH YKpaiHU CKJIaB CEPHO3HY KOHKYPEHIIF0 OaHKaM.

Cepeyy IHIIMX IPUYKH, 1O 00YMOBIIOKOTH JPYTOPSIAHY POiib Heba-
HKIBCBKUX (DiHAHCOBUX 1HCTI/ITyTlB Ha BITYM3HSHOMY (iHaHCOBOMY
PUHKY, CIIiJ{ 3a3HAYNTH HETPHBAINI NePiof GYHKIIOHYBAHHS LHX 1H-
CTUTYTIB y (IHAHCOBII CHCTEMI KpaiHH, HEJIOBIPY HAaCeICHHS 0 Jis-
JBHOCTI TAaKUX IHCTHUTYTIB, HETIPO30py (PiHAHCOBY MisSUTBHICTH YACTUHU
3 HUX.

Ha namy nymky, HemocTaTHIN pO3BUTOK 1HIIMX CETMEHTIB (iHaH-
COBOTO PUHKY ()aKTHYHO CTUMYJIIOE 3aKPIIJICHHS MOHOMOJBHHUX IO-
3UIIIH 32 0aHKaM¥ Y IEPepO3MO/IiIi TPOIIOBUX MOTOKIB B €KOHOMIIII.

3aBaHHS BJIOCKOHAJICHHS JISUTBHOCTI YKPaiHCHKOTO (biHaHCOBoro
PHMHKY BMMAraroTh 100y0BH HOro Ha NPHHLMIAX, WO Bi/INOBIAAIOTH
Ml)KHapOI[HII/I NpaKTHUi Ta CTaHaapTaM. TaknMy IPUHIUIIAMY € Billb-
HHil J0CTYIl 110 1H(1)opMau11 Ta ()IHAHCOBUX IHCTPYMEHTIB JUIS BCiX
YYaCHUKIB PHHKY, PealbHHii 3aXUCT IPaB IHBECTOPIB, BUCOKI JIKBiJ-
HICTb, CTAOUIBHICTh, KOHKYPEHTOCIIPOMOKHICTD 1 MPO30PICTh HAIliO-
HAJILHOTO (blHaHCOBoro PUHKY.
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