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®IHAHCOBI IHCTPYMEHTH PET'YJIIOBAHHSI EKOHOMIKH YKPATHA
Y HOCTBOEHHUM TEPIO/I

Y cywyacHMX yMoOBax TOCHOAApPIOBAaHHSA HE ICHy€ II€BHUX CTaHAAapTIB
BUKOpPUCTaHHA ()1IHAHCOBUX IHCTPYMEHTIB JIJIsl pETyTIOBaHHS HalllOHAJIBbHOT EKOHOMIKH
neprxkaBu. KoxxHUH ypsii OKpeMoi KpaiHu BUOMpae cBoi cienupivyH1 METOU 1 TPUHOMH
KOHTPOJIIO 332 €KOHOMIKOIO BHUXOJAYM 3 ii MOTped, cTaHy, MOKa3HHUKIB Ta Oararbox
1HIIMX (HaKTOpIB, K1 MAOTh Ha HEl BIUIMB. TOMY aKTyaJlbHOIO TEMOIO Oyje po3IJisi
TOrO, SKUH 1HHOBaUIMHO-1HBECTULIIMHUI PO3BUTOK (PIHAHCOBUX I1HCTPYMEHTIB
VYkpainu € HeoOX1JHUM JJIS IOCTBOEHHOTO PO3BUTKY Ta BIIHOBJIICHHS Y KpaiHU.

Jlnst xkpaiH, Mo BiAYyJId HAa cOOl HACHIAKK CUCTEMHOI KpU3H, MPOUIINA BaKKi
yacu BIMHM, PEBOJIIOII, paHO YW MI3HO, IOCTA€ BAXXJIMBE 3aBJaHHS JIIKBIaaIii
nucOaaaHciB Ta BITHOBJICHHS eKOHOMIKHA. O0'€eKTMBHUM aHalli3 Ta eMIIIPUYHI OIIHKH
BKa3yIOTh Ha HEOOXITHICTh MOJIEPHi3allli yKpaiHChKOi €KOHOMIKH Ta BIMOBIJHUX 3MIH
MOHETapHOI Ta (DICKAIBbHOI MOJITHKH, K1 MAlOTh BIAIOBIIATH IMOCTABJICHUM IIUISAM 1
JIOBIOCTPOKOBIH cTpaTerii po3BUTKY, a Ha JaHOMY €Tarl MiATPUMATH BiTHOBJICHHS U

nepexij 10 MPUCKOPEHOT0 eKOHOMIYHOTO 3pOCTaHHS.

BaxnuBa ponp y mnpoueci (iHaHCOBOI MIATPUMKH €KOHOMIYHUX pedopm
HaJIC)KUTh MOHETAPHIN MOTITHUI, €(DEKTUBHICTH IHCTPYMEHTAPIIO SIKOT 3HAYHOIO MiPOIO
3JIeKUTH Bl N HaimioHanpHOro 0aHkKy Ta AoBipu 10 Hboro. Tak, HarioHanbHwmit

O0ank VYkpainu, HarionanpHa KoMmicis 3 IIHHMX TMamepiB Ta (POHIOBOTO PHUHKY,
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MinicTepcTBo ¢iHaHCiB Ykpainu Ta DoHJ rapaHTyBaHHS BKJIAIB (Pi3MUHHX OCIO
BTUTIOIOTH CTparterito po3BUTKY (iHaHCOBOTO cekTopy Ykpaiam mo 2025 poxy[1].

Crparteris BU3HA4Ya€ I’SITh CTPATET1UHUX HAMpPsMIB: (iHAHCOBA CTAOUIBHICTD,
MaKpOCKOHOMIYHUIN PO3BUTOK, (h1IHAHCOBA 1HKIIFO31s1, PO3BUTOK (DIHAHCOBUX PUHKIB Ta
1HBECTHUIIIITHO-1HHOBAIIHUI pO3BUTOK. KOKeH HampsiMOK Mae CBOi CTpaTeriyHi Lifi

Ta iHI[HKaTOpH BUKOHaHH:I.

[HHOBaIIMiHA iHAHCOBA MOTITHKA YKpaiHU € OCHOBOIO €KOHOMIYHOTO PO3BUTKY
Ta HaBaYXJIMBIIIKM IHCTPYMEHTOM peatizallii IHBECTHIIIIHOTO CIIPSIMYBaHHS 1€ KaBH
y noBoeHHMM mepion. Tak, €Bporeiicbka KOMICisS po3mouaia akifiio y po3mipi 20

MUIBHOHIB €BPO HA MIITPUMKY YKPATHCHKOT'O IHHOBAIIIITHOTO CITIBTOBapHUCTBa[2].

Jlnst 30UIbIIEHHS 1HBECTHUILIIMHOI MPUBAOJIMBOCTI HANIOl KpaiHW HEOOXIJIHI
1HHOBAIlli B (DIHAHCOBOMY CEKTOp1 YKpaiHM SIK1 ITOB’SI3aHi 3 TAKUMU ACIIEKTaMU: - yCi
CerMeHTH (DIHAHCOBOTO PUHKY MarOTh OyTH OYMILEHI BiJ] MPOOJIEMHUX YCTAHOB,
I1JBUILEHA [JITATOCIPOMOKHICTh YYACHUKIB, 3MIITHEHA CTIUKICTh (DIHAHCOBOI CUCTEMH,
BIJIHOBJICHA JIOBIpa KJIIEHTIB /10 YYacCHUKIB PUHKY; - 3a0€3MEUYCHHS MPUBEICHHS
(1HAaHCOBOTO CEKTOPY Y BIAMOBIAHICTH 0 cTraHAapTiB €C y 4acTHHI 3aXUCTy IpaB
CIIOKMBAYIB, JIIEH3yBaHHSI, Harjsiy Ta KOHTPO!JIIO, B1THOBJICHHS
MJIATOCTIPOMO>KHOCTI (DIHAHCOBHUX YCTAHOB, 3aCTOCYBAHHS 3aX0/I1B BIUTUBY, BUBEICHHSI
3 pHUHKY NpoOieMHUX (IHAHCOBUX YCTaHOB; (DIHAHCOBI 1HCTPYMEHTH B TPHUBHI

IHTErpoBaHi B ri100ajbH1 (PIHAHCOB1 PUHKH.

OCHOBHUM TOKAa3HUKOM IO XapakTrepuzye (iHAHCOBUN PHUHOK II€
mikBigHICT. CaMme TOMY CTpaTeriuyHUM HANpPSIMKOM € CTBOPEHHS JIIKBITHUX PHUHKIB
(1HaHCOBHUX I1HCTPYMEHTIB Ta MEXaHI3MiB/ 1HCTPYMEHTIB JUIsl 3HMXKEHHSI PHU3UKIB

3niicHeHHs iHaHcoBux omneparirii (Tabm.1).
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Tabnuys 1.
Inouxamopu cmpameziunoeo nanpsamy|[l1]
CrpareriyHuii HarpsaM InnukaTopyn BUKOHaHHS ITotoune LimpoBe 3HaYCHHS
CTPAaTETigHOTO HATIPSIMY 3HAYECHHS IHAMKaTOpa Ha
iHAMKaTOpa Ha 01.01.2025
15.11.2022
CTBOpEeHHS JIIKBITHAX BmposamxkeHno pozpaxynok | He 3ampoBamkeno | Ha mocTiitaiit ocHOBI
PUHKIB ()iHAHCOBUX KPHBOI TOXiTHOCTI 3MIHCHIOETHCS
IHCTPYMEHTIB Ta Jep>KaBHUX oOmiramin PO3paxyHOK KpPHBOi
MEXaHI3MiB/ Ykpainu Ha TOCTiiHI# JIOX1THOCTI IepKaBHUX
IHCTPYMEHTIB IS OCHOBI obmiraniit Ykpainu
3HWKEHHS PU3UKiB . _
spificHenns inaHCOBUX HasBHicTh TOproBenbHOT Hemae Toprosensna mnatdopma
onepariii mIaThOpMI/TIATHOPM IS o§cnyr03y§ HE MCHIII
3a0e3MeYeHHS TBEPIOTO Hix 30% Bix
AHOHIMHOTO IIHOYTBOPEHHS CepemHbOIEHHOTO 00CATY
Ha punky OBII TOPTiB
[IpoBenenns IPO axmiit B He mposeneno [TpoBeneno [PO akiii Ta
VYkpaini Ta 311HCHEHHS 3MIACHEHO MyOITiuH1
MyOJIIYHUX MPOTIO3UITIH MIPOTIO3UIIiT
KOPIIOpaTHBHUX O0JIiramii KOPIIOPATHBHUX
oOmiramii
[Migsumeno micie Ykpainn | 112 (2021) Iepmri 60 micb
B peiituary 3a IGC World
Economic Forum 3a
KOMIIOHEHTOM "PHHKOBa
Karmramzamis"”
3nilicHeHo 3amyck o0iry He 3niticHeHo CTBOpEHO MpaBoOBE I0JIE
TOBapPOPO3MOPSTUMNX MIHHUX JUTsL 00ITy
narepis TOBAPOPO3MOPSTINX
[IHHHX TanepiB
3a0e3neueHHs He 3abe3mneueHo CTBOpEHO MpaBoOBeE M0JIE
(hyHKITIOHYBaHHS PUHKIB Ut QyHKIIIOHYBaHHS
JepUBaTUBHUX (PiHAHCOBHX PHHKIB JIEpUBATHBHUX
THCTPYMEHTIB (hiHaHCOBHX
THCTPYMEHTIB

Ha nanuit vac ginancoBuit puHOK YKpaiHu notpedye cyTTeBOi TpaHchopmarrii.
Bupimenns npobsem y cdepi GopmyBaHHS €DEKTUBHOI MONITHKU JEP’KaBU OO
3a]lydeHHs] ~ BHYTPINIHIX  HAarpoOMa/DKeHb  JOMOTOCIOAApPCTB 1 CyO’€KTIB
TOCIIOJAPIOBAHHS 3a JIOMOMOTOI0 BIPOBAPKEHHS B 00Ir mpuBaOiMBUX (PiHAHCOBUX
IHCTPYMEHTIB i1 (pOpMyBaHHS IHBECTHUI[IMHUX PECYpCiB Ta CHOPSIMOBYBAHHS iX Ha
MIATPUMKY Ta PO3BUTOK €KOHOMIKH KpaiHu. TakuM 4MHOM, HAsBHICTh IHCTPYMEHTIB

(1HaHCOBOTO PHUHKY, IO BIAMNOBIAATUMYTh TOTpedaM MepeayciM BITUYUZHIHHUX



498

1HBECTOpIB, OyJe BaXJIMBUM YHMHHUKOM pETYJIOBaHHS €EKOHOMIKM YKpaiHH Yy

MTOBOEHHUH TIEPiO].
CnHcoOK BUKOPHCTAHUX JIJKepeJt:

1. Odiuitinuit caitt HBY. Tlpoekt «Ctpareris po3Butky Ykpainu 10 2025 poky».
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2. Od¢iminmit caiit €C. Jloxman €Bpomelicbkoi kowmicli 3 iHBectumii. URL:
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YK 336.71

Ilpumocmra A.O.,
K.e.H., OOKMOpaHm
Kagheopu ¢inancie im. B. Dedocosa,

KHEY imeni Baouma ['emomana

THHOBAIIIMHI HATIPSIMHU PO3BUTKY ®IHAHCOBOI'O CEKTOPY

B cywacHoMy cCycHiibCTBI  IHHOBAIlli  BUCTYNAalOTh OCHOBOIO  HOro
IPOrPECUBHOTO PO3BUTKY, MalOTh HACKPI3HUN XapakTep 1 OXOIUIIOITH BCIO
€KOHOMIKY, TPOHHM3YIOUM BCl 1i PiBHI BiJl OKpeMUxX Oi3HeciB, QipM, MiANPUEMCTB,
rajiy3eil, perioHiB /10 MaKpOEKOHOMIKH, BKJIIOYAIOYM MPOIYKTHUBHI CUJIM (3aco0u
BUPOOHMIITBA, HABYAHHS TPAIIBHUKIB) Ta BUPOOHWYI BITHOCMHU. B KOHKYpEHTHIN
O00poTh01 HJe 3MaraHHs HE CTUIbKM 3a BOJIOJIHHSA KamiTAIbHUMH pecypcamu 1
MaTepiaIbHUMU IIIHHOCTSIMH, CKIJIBKH 32 3/IaTHICTh 0 PO3POOJICHHS 1 BIPOBAHKCHHS
iHHOBal1{. [HHOBAIIT Ta 1HHOBALIIHI TEXHOJIOTII - 1€ HE TPOCTO YCMIIIHUA HAyKOBHM
MOIIYK, a TPOIO3HULIisi PO3BUTKY HOBUX HaIpsiMiB, (OpM, IHCTPYMEHTIB, MpPaBUIIbHA
mojava i7ieil BEHYYpHUM 1HBECTOpaM IS 3alydeHHsI (hiHAHCOBUX PECypCiB y HOBI
MIPOEKTH, MPAKTUYHA peajizallis 3aJyMiB BueHUX. BiTak, 3 0qHOTO OOKY, IHHOBAIIII €
HEOOX1THOI0 YMOBOIO KOHKYPEHTOCITPOMOXKHOCTI, 3 1HIIIOTO - KOHKYPEHIIiSl CTBOPIOE
CTUMYJIM JJIsl aKTWBI3allli BIPOBA/DKEHHS I1HHOBaIM. Y BITUM3HSHIA MpaKTHUIlL
OCTAaHHIMHM POKaMU HAWOUIbII JUHAMIYHMN PO3BUTOK 1HHOBALIM CIOCTEPIraeThCs y

dinancosiit cdepi. lle, nHacammnepen, mudposi diHaHCH SIK apaiiBep s mudposizaiii
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