3. Dekhtiar, N.A., Pihul, N.H., & Kulyk, Ye.M. (2022). Specifics of Financial
Management in Joint-Stock Companies. Visnyk SumDU. Economics Series, No. 4.
Retrieved from: https://visnyk.fem.sumdu.edu.ua/issues/4 2022/8.pdf

4. Ukraine's Securities Market: Verdicts of Anti-Reforms. (n.d.). Dzerkalo
Tyzhnia. URL:  https://zn.ua/ukr/finances/rinok-cinnih-paperiv-ukrayini-viroki-
antireform-bezsistemnist-i-haotichnist-reformistskih-iniciativ-ne-tilki-strimuyut-
rozvitok-rinku-cp-a-y-zagrozhuyut-yogo-isnuvannyu-244423 .html

5. Ministry of Finance of Ukraine. (2024). Review of Ukraine's Financial Markets
and Corporate Governance System for Sustainable Recovery. URL:
https://shorturl.at/EuMp?2

Prymostka O.0O.,
Doctor of Economic Sciences, Professor,
Kyiv National Economic University named after Vadym Hetman

INTELLECTUAL PROPERTY AS A TOOL TO STIMULATE
INVESTMENT - CONSULTING ASPECT

In today’s global economy, intellectual property (IP) is no longer limited to its
traditional role of protecting innovation through legal frameworks. It has become a
strategic asset for businesses and governments, particularly in attracting and securing
investment. This article explores the critical role that consulting services play in
helping organizations use intellectual property to enhance investment appeal, mitigate
risk, and drive sustainable growth. Drawing on international best practices and real-
world examples, the paper emphasizes the importance of integrating IP into broader
economic and investment strategies.

In recent years, intellectual property has emerged as a cornerstone of economic
development. As companies innovate and expand globally, their intangible assets—
such as patents, trademarks, copyrights, and trade secrets—have gained increasing
relevance in investment decision-making. Investors are no longer looking solely at
financial performance or market share. Instead, they consider the value and
management of intellectual property as indicators of a company’s innovation capacity,
market potential, and long-term viability.

However, leveraging IP effectively to attract investment requires more than
registration and legal compliance. It demands a deep understanding of market trends,
valuation principles, and strategic planning. This is where the role of consulting firms
becomes critical. By bridging the gap between legal IP protections and business
strategy, consultants help companies, institutions, and governments unlock the full
economic potential of intellectual property.

There is a growing recognition that intellectual property is directly linked to
investment outcomes. Well-managed IP assets can significantly influence investor
decisions for several reasons.

Firstly, IP demonstrates a company’s innovation capacity. A portfolio of patents
or copyrighted works indicates that the company is not only active in research and
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development but also capable of protecting its innovations in competitive markets.
This, in turn, reassures investors about the future growth potential of the business.

Secondly, IP helps to reduce market and operational risk. Registered intellectual
property rights offer legal protections that limit the risk of imitation or unfair
competition. This is especially important in high-risk or developing markets, where
legal systems may be inconsistent or underdeveloped.

Thirdly, a strong IP portfolio can enhance company valuation. In many industries,
intangible assets constitute the majority of a company’s value. During funding rounds,
mergers, or acquisitions, having a clear and well-documented IP strategy can lead to
better financial outcomes.

Finally, IP facilitates international collaboration and technology transfer.
Investors are more willing to engage with companies that have clear ownership rights
and are capable of licensing or commercializing their innovations in foreign markets.

Consulting firms play a crucial role in helping organizations use intellectual
property strategically to attract and secure investment. Their expertise spans multiple
domains, from legal compliance to business strategy and valuation.

One of the most valuable services provided by consultants is conducting IP audits
and valuations. These assessments help companies understand the true worth of their
intangible assets and how they contribute to overall business performance. This is
especially important for startups and technology-driven firms that may not have
substantial physical assets but possess valuable intellectual property.

Consultants also support the strategic management of IP. They advise on aligning
IP portfolios with long-term business goals, identifying opportunities for licensing, and
ensuring that protections are in place for innovations entering new markets.

Another key area is due diligence for investors. When private equity firms,
venture capitalists, or institutional investors consider funding or acquiring a business,
they rely on consultants to evaluate the strength, scope, and enforceability of the
company’s IP rights.

At the policy level, consulting firms work with governments and international
organizations to develop IP frameworks that promote investment and innovation. This
includes designing national IP strategies, reforming regulatory environments, and
building institutional capacity.

The consulting approach to IP management has proven successful in various
international contexts.

In the European Union, for instance, numerous small and medium-sized
enterprises (SMEs) have benefited from consulting programs supported by the
European Intellectual Property Office (EUIPO). These initiatives have enabled
businesses to integrate IP into their investment strategies and access funding through
programs like Horizon Europe.

In Asia, particularly in technology hubs like Singapore and South Korea,
consulting services have helped startups in biotechnology, artificial intelligence, and
digital technologies build patent portfolios that attract venture capital and multinational
partnerships.

In the context of Ukraine and other transition economies, consulting has played a
crucial role in shaping national IP policies and advising local firms on how to leverage
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their innovations for foreign direct investment. With the right policy framework and
expert support, these countries can significantly enhance their investment profiles.

Despite the growing importance of intellectual property in investment strategy,
several challenges remain.

One major issue is the limited awareness among SMEs about the value of IP and
how it can influence investor confidence. Many businesses fail to recognize their
intangible assets or to manage them effectively, which reduces their competitiveness
and funding opportunities.

Another challenge lies in the complexity and cost of protecting intellectual
property, particularly in multiple jurisdictions. For companies with limited resources,
the burden of registration, enforcement, and monitoring can be overwhelming.

Finally, there are gaps in legal enforcement and policy harmonization, especially
in developing markets. These inconsistencies create uncertainty for investors and
reduce the economic potential of IP assets.

To address these challenges, this paper proposes the following recommendations:

1. Increase IP awareness and education among entrepreneurs, investors, and
policymakers.

2. Integrate IP advisory services into national investment promotion strategies and
SME development programs.

3. Strengthen collaboration between governments, consulting firms, and
international organizations to harmonize IP policies and improve enforcement.

4. Support the development of IP valuation methodologies tailored to different
sectors and markets.

Intellectual property is no longer just a legal matter — it is a strategic tool for
driving innovation, competitiveness, and investment. For businesses and countries
alike, the ability to manage and leverage IP effectively can unlock significant economic
value.

Consulting firms play a vital role in this process. By offering expertise in
valuation, strategy, legal compliance, and policy development, they help transform
intellectual property from an abstract concept into a practical instrument for growth
and investment.

In a world where innovation defines success, investing in IP consulting is not only
a smart decision—it is a necessary one.
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INTEGRATING THE CONCEPTS OF SUSTAINABLE AND RESILIENT
MANAGEMENT INTO THE MODERN BUSINESS ENVIRONMENT

Ukrainian enterprises operate under the pressure of global crises — war,

pandemics, climate change, and energy threats — all of which carry far-reaching social
and economic consequences [1]. These challenges require new management
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