institutionalization of microfinance training; establishing a privatized credit bureau
that would balance the needs of the financial industry, consumers, policy makers, and
smaller financial institutions; IT improvements to better enhance the information
technology services of financial institutions (e.g., point-of-sale and mobile phone
banking, especially in rural areas)
Furthermore, it is necessary to predict the needs of future sustainable development of
financial services of Mongolia.
Future work
This study analyzes the Financial Services market of Mongolia, according to our
main view of next future research on area of Financial Services In Emerging Markets.
Furthermore, we will focus on several problems of financial services sectors, below
which can be applied to the development plan of Mongolian financial services
market:
Essential Requirement For The Development Of Capital Markets In Mongolia
According to the study, we will study post soviet union countries with successfully
developing capital markets, detecting the financial literacy of population of Mongolia
by referendum and will set the design.

Future prospects of Financial Services: Mobile financial services, Internet
things
According to the study, we will define the future prospects, the trends and will find
ways to implement of practices by comparing level of financial services in financial

market of post soviet union countries with developed.
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IHBECTUIIMHO-THHOBAIIMHUM PO3BUTOK PUHKY ®THAHCOBUX ITOCJIYT B
YKPAIHI

®dinaHcoBa cucTemMa Oyab-sIKOT KpaiHU HE MOXE BBaXKaTUCS €(EKTHBHOIO,
SKIIO BOHA HE PO3BUBAETHCS ILISIXOM 3aMPOBAKCHHS 1HHOBAIIITHO-THBECTHUIIHHOT
cTparerii po3BUTKY. [{ocmiKyroun po3BUTOK PUHKY (DIHAHCOBHX TOCIYT, BaKJIUBO
YCBIAOMITIOBATH HOTo crienniky 1o BiJHOUIEHHIO 0 1HHOBALIITHOTO mpouecy. Ake
PUHOK (DIHAHCOBHX MOCIYT, HAa BIAMIHY BiJ] pe€aJIbHOTO CEKTOPY €KOHOMIKH, BUCTYTIAE
HE JIMIIEe PEIUITIEHTOM IHHOBAIlid Ta I1HBECTHINHM, aje ¥ MeXaHI3MOM peaizamii
(dhiHaHCOBOTO 3a0€3MEUYCHHS IHHOBAI[IHHOTO TPOIIECY.
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OcHOBHI mpoOjeMH pPUHKY (PIHAHCOBUX TNOCIHYr YKpaiHH OOYMOBIEHO
BIJICYTHICTIO HAJIEXHUX TMPABOBUX 3acaj] [JIsl TOBHOLIHHOTO PO3BUTKY PHUHKY
(iHAHCOBUX TIOCAYr, IIOCTIMHMMH 3MiHaMM B 3aKOHOJaBuiki 0a3i 11070
(yYHKIIIOHYBaHHS ~ PUHKY  (DIHAHCOBUX  MOCIYT;  HEJAOCTAaTHIM  Jep KaBHUM
peryJIIOBaHHSAM Ta HarjIsoM 3a JISUIBHICTIO OaHKIBCBKMX 1 HEO0aHKIBCHKUX
(hiHAHCOBUX IOCEPEIHUKIB, 3/IaTHUX 3a0€3MEUUTH ITMBLII30BaHICTh, BIIKPHUTICTD 1
JTOCTYMHICTh PUHKY (IHAHCOBUX TIOCIYT; HEBIJAMOBIIHICTIO 3aKOHOJaBYOTO
pPEry/iIoBaHHS OKpEeMHUX BHUIIB (DIHAHCOBUX TIOCIYT €BPOMEUCHKUM HOpPMaM;
BIJICYTHICTIO KOHIIEMIIii JJOBTOCTPOKOBOTO PO3BUTKY OaHKIBCHKHX 1 HEOAHKIBCHKHX
IHCTUTYTIB Ha PUHKY (DIHAHCOBHUX MOCTYT; HEPO3BUHEHICTIO 1HQPACTPYKTYPU PUHKY
(h1HAaHCOBHX MOCIYT, 30KpeMa — JIEMMO3UTAPHOI CUCTEMH; HEAOCTATHICTIO KamiTary Ta
HU3BKUI piBeHb MpodeciiiHOl MiATOTOBKM MPALIBHUKIB 3HAYHOI YaCTHHH
HEOAHKIBCbKMX (DIHAHCOBUX YCTAaHOB; BIACYTHICTIO SIKICHOI CHCTEMH OOJNIKY,
3BITHOCTI1, PO3KPUTTS 1H(OpMAIli 00 MISILHOCTI (IHAHCOBUX YCTAHOB B YKpaiHi;
HAsBHICTIO (AaKTOPIB BEJIMKUX PHU3UKIB JIsl 1HBECTOPIB, MO3UYAIBHUKIB 1 1HIIUX
KOPHUCTYBauiB (DIHAHCOBHUX IOCIYT; 3HAYHOIO MIPOI0 HENOBIpU 3 OOKY MepeciyHuX
IPOMAJISiH JI0 YaCTUHU HEOAHKIBCHKUX (hDIHAHCOBUX yCTaHOB [1].

[HHOBAIIHO-1HBECTUIIMHUNA PO3BUTOK PUHKY (DIHAHCOBUX TOCIYyT — I
MpOIIeC CTBOPEHHsS Ta BIPOBAKEHHSA I1HHOBAIlM HAa CaMOMYy PHUHKY, a HE MOro
MOCEPE/IHUIIbKA POJb Yy TOMIYKYy Ta 3aly4eHHl IHBECTHUI[IHHUX KOIITIB Y
(1HaHCYBaHHsS 1HHOBaUIMHMX MpPOrpaM Ta NPOEKTIB. B cydacHMX E€KOHOMIYHMX
YMOBaX JIep’KaBa BUCTYNAE PETYJIOIOUOI0 CUJIOI, HAIMPABIIAIOYHU MIsUIBHICTh OaHKIB
Ta (DIHAHCOBUX MOCEPETHUKIB.

[HHOBaIIliHA JISJIBHICTh HA PUHKY (PIHAHCOBUX MOCAYr — OJAHA 13 (opm
1HBECTHUIIMHOI JISTILHOCTI, SIKa 31MCHIOETHCS 3 METOI OTPUMAHHS KOMEPIIMHOTO
pe3ynbTaTy Bi BIPOBAKCHHS HOBUX TEXHOJIOTIM I PO3BHTKY (DIHAHCOBOTO
MOCEPETHUIITBA 1 TIOCIYT, $AKI HaaalTh (IHAHCOBI YCTAaHOBHU, II€ KOMEpIIIHHE
3aCTOCYBaHHS HAyKOBUX PO3POOOK, HOBUX TEXHOJIOTiHM, SIKI CYTTEBO 3MIHIOIOTH
o0cAru, CTPYKTYpy Ta SKICTh ocHIyT. [HHOBaIIIHA AISUTHHICTH HA PUHKY (DIHAHCOBHUX
MOCJIYT BKJIIOYAE BUMYCK 1 MOIIUPEHHS MPHUHIIUIIOBO HOBUX BHUJIB TEXHOJOTIH Ha
BCIX CerMeHTax PUHKY (IHAHCOBHX IMOCIYT; MPOTPECUBHI MIKIally3eBl CTPYKTYpHI
3pYIICHHS Y PO3BUTKY PUHKY Ha BCIX WOTO CETMEHTAaX; peali3allito JOBrOCTPOKOBHX
porpaM Ha KpPeIUTHOMY CETMEHTI PUHKY (h)IHAHCOBUX TOCIYT; 3M1MCHEHHS SKICHUX
3MIH Yy HaJaHHI MOCAYr (IHAHCOBUMHU TNOcepeqHUKamMH. I[HHOBalli Ha pPUHKY
(1HaHCOBHUX TMOCHYr ICHYIOTh y (OpMl HOBUX a00 BIOCKOHAJIEHHUX IMOCHYT 1
TEXHOJIOTIYHUX MPOIIECIB, MOB'SI3aHUX 13 1X HAJAHHSM 1 BIIPOBAKEHHSIM JTOCTIIKEHb
JUTSL PO3POOKH 1 BTUICHHS HOBHMX (DIHAHCOBHX 1HCTPYMEHTIB [2].

JlepkaBHI MEXaHI3MHM pETYJIIOBaHHS TPOIIECIB BIPOBAKCHHS 1HHOBAIl B
(diHaHCOBUI CeKTOp YKpaiHU 3a3HAJIM CYTTEBMX 3MIH BIAMOBIJIHO /0 TMOSIBU HOBHUX
(hiHAaHCOBHUX 1HCTPYMEHTIB, HETPAIUIIMHUX NIJI1 HAI[IOHAJILHOTO PUHKY (hiHAHCOBHUX
mociyr. Y I1bOMY 3B’SI3Ky aHali3 JOCBiy BUKOPUCTAHHS 1HHOBAIId Ha CBITOBUX
(hiHaHCOBHX PUHKAX, 30KpeMa pHUHKY (h1HaHCOBUX TIOCIYT € BAXJIMBUM I Y KpaiHH.

B Vxkpaini HeEoOXimHO 3MIMCHUTH KOMIUIEKC 3axOJ[IB 3 OpTraHi3aliiHo-
€KOHOMIYHOTO 1 TPaBOBOTO  3a0€3MEUeHHS, CTBOPEHHS ¥  e(EeKTUBHOTO
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CTUMYJIOBaHHSI 1HHOBAIIMHUX CTPYKTYp, fKI B IHIIMX KpaiHaX JAEMOHCTPYIOTh
MO3UTHBHI PE3yJbTaTH IOJI0 peaiizarlii iHHoBaii. OcoOaruBoOi yBaru Ta IUJIbOBOI
iATPUMKH 3 OOKY Jep’kaBH MOTpeOye CTBOPEHHS 3aKOHOAABYOTO 3a0e3rmeueHHs Ta
HaJaHHS TOJIATKOBUX CTUMYJIIB 10 (hiHAHCYBaHHS 1HHOBAIIM Ha PUHKY (PiHAHCOBHX
nocnyr. Tomy, HeoOXiHE THyYKe 3aCTOCYBaHHsI 3aCO0IB JIEP)KAaBHOTO PETYIIOBAHHS
IHBECTHUIIIMHOI  JISJIBHOCTI, 30KpeMa JEp>KaBHOIO  yOPaBJIiHHS, JEpKaBHOTO
(dhopMyBaHHS 1HBECTHUIIIM, a TAKOXK TAKWX BaXKENIIB SK MOJATKU, 1X CTABKH 1 IMIBIH,
MPOBEACHHS KPEAUTHOI Ta aMOpPTU3ALIMHOI TONITUKH, MPOBEACHHS MOJITUKU
I[IHOyTBOPEHHSI.

HeoOxinne ¢opmyBanHi HOBOi miIaThOpMU HarJALy, sKa Tepeaycim
OpI€HTOBAaHA HA BUSBIICHHS, CUCTEMATH3AIlIO0, OI[IHKY Ta MPOTHO3YBAHHS CUCTEMHHX
PU3HKIB, Ha SIKI HapakaeTbes (piHAHCOBA CHCTEMa, Ta OIIHKY WMOBIPHOCTI HaCTaHHS
cTpecoBoi cutyarlli. OCHOBHUMHU IHCTPYMEHTaMH, SIKi MalOTh OyTH 3aCTOCOBaHI —
noOyJoBa pi3HUX MOJENe pHU3HKIB, iX B3a€EMOBIUIMBY, CIIEHapiiB iX /ii Ha
MaKpOEKOHOMIYH1 TOKa3HUKH.

Ha wnamy naymky, BaxiauBUM € (GOPMYBaHHS CHCTEMH 1HCTUTYIIN, SKi
BUIMIOBIAIOTh 3a HAIIA[ 1 peryiroBaHHsA (IHAHCOBOI CHCTEMH, 3HAXOMKCHHS
MEPCIEKTUBHUX PIIIEHb MI0JI0 PO3MOALTY BIIIMOBIJAIBHOCTI Ta (PIHAHCOBOTO TSTapIO
MDK HaIllOHAThHUMU (DIHAHCOBMMH OpraHaMH BHKOHABYOi BJIaIM Ta IMOOya0Ba
e(eKTUBHUX B3a€EMOBIJTHOCHH 13 QHAJIOTTYHHUMH MIXKHAPOJHHMH Ta €BPONEUCHKUMU

THCTUTYLISIMU.
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INEPCIHEKTUBY BUKOPUCTAHHS ®AKTOPUHI'Y B YKPAIHI

PO3BUTOK pUHKOBOi €KOHOMIKM YKpaiHM 3yMOBHB IOSIBY YMMAaJIOi KUIBKOCTI
aIbTePHATUBHUX JHKEPEN Ta MOXKIMBOCTEH JIJIs 3a;y4eHHS JOJATKOBUX PECYPCIiB, IO
JO3BOJINTh ~ 3a0€3MEUUTH  KOHKYPEHTHI  MO3MIII  BITYM3HSHUX  CYO €KTIB
roCroAapoOBaHHs HA MIXKHApOJHUX PUHKAX. Y HaUIl JepKaBl BIIHOCHO MOJIOJUM €
PUHOK (haKTOPUHTOBHX MOCIYT, IKUH Bce 1€ nepedyBae Ha eTarni (opMyBaHHS.

OCKITbKM B Cy4YaCHUX YMOBaX CyO’€KTH TOCIOJAapIOBaHHS CTHUKAIOThCA 13
npobiieMaMu 3 Je0ITOPCHKOI0 3a00prOBaHICTIO, 3alydeHHS PECcypciB Ha yMoOBax
¢daktopunry HaOyBae OUIBLIOrO0 3Ha4YeHHs. AJKe, came (DaKTOPUHT [03BOJIE
3MEHIIUTHA TOTPEOy BIBOIKATH aJIMIHICTPATUBHI PECYPCH ISl OTPUMAHHS OTUIATH
3a ToBap a00 MOCIYTY 1 HAaJa€ MOXJIMBICTH OTPUMATH KOILUTH 32 CBOIO J€OITOPCHKY
3aboproBaHicTh. Lle 3yMOBIIIO€ aKTHBI3aIIII0 TOCTIKEHD IIbOTO HAMIPSMY.
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