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InBecTHILii B «3ejeHi» piHAHCH, SIK CNIOCIO JOCATHEHHS] €eHePreTUYHOI

HEe3AJeKHOCTI

B XXI cronmiTTi MOpoBiJHI KpaiHU CBITY 3BEpPTalOTh CBOIO yBary Ha
30epeKeHHST eKOJIOTii Ta PO3BUTOK albTePHATUBHUX JUKEpEN eHeprii, He
BUKJIFOYCHHSIM € 1 YKpaiHa. BaxnuBum ¢aktopoM € Te, MO TPOMUCIOBUIN
KOMILJIEKC HaIllol JepXkaBu, SK 1 OUIBIIOCTI KpaiH €Bponu, € 3aJeKHUM BIJ
CHEPreTUYHUX PECYpCiB, M0 MAOTh TEHJICHIIO JO0 3MEHINCHHS Ta 301IbIICHHS
BapTocTi. ToMy Ha JaHUW MOMEHT, MOTPIOHO 3BEPHYTHM yBary Ha PO3BUTOK
albTEPHATUBHUX JKEpen eHeprii. Uepe3 Te, y BIAMOBITIHOCTI 0 MIDKHAPOIHUX
yroza (sik To Yroma mpo acomiarito 3 €C), Ykpaina B3sia Ha cebe 3000B’sI3aHHS
noOyayBaTy 3€l€Hy €eKOHOMIKY. [IpoTe BHKOHaHHS TIOCTaBICHUX LN
nependavae He TUIBKM peajizalilo BIAMOBIAHMX pedopM Ha PIiBHI peanbHOT

eKOHOMIKH, a ¥ 3Ha4Hi 3MiHI y ()IHaHCOBIM cucTemi. Taka cucTeMa MOBHHHA HE
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TUIBKK OyTH TOTOBOIO JO TOCWJICHHS BIUIMBY He(iHAHCOBMX PHU3UKIB, a M
3a0e3neynTr MOOLTi3allii0 HEOOXITHUX 00CATIB «3eeHnX» (IHAHCIB, AKi OyayTh
HaIpaBJIeHl Ha PO3BUTOK aJIbTEPHATUBHUX JpKepen eHeprii. Tak, 3a CBIIYEHHIMU
IPOBITHOTO AOCTIAHULBKOTO Ta KoHcantuHroBoro uentpy DIW Econ, Vkpaini
noTpedye Ourbme HiK 200 MIIpA. €BpPO IS JOCATHEHHS TOCTABJICHHUX ITUICH.
O4eBuIHO, 1110 JIaHa CyMa 3HAYHO MEPEBUIIYEe 00CITH 30BHIIIHLOTO 0Opry KpaiHu
3a BCl 4acW He3aJeKHOCTi. TOMy CTBOpEHHS yMOB, HAalpaBlICHUX Ha 3aTydeHHS
3eJIeHUX (PIHAHCIB 31 CBITOBUX Ta BHYTPIIIHBOIO PHHKIB € TPIOPUTETHOIO
3agauero| 1].

OnHuM 13 METOMIB PO3BUTKY 3€JIEHOI €KOHOMIKH, MOXKE CIIYI'YBaTH BHUITYCK
«3eneHux»  obmiramit. [lanuit Buj (IHAHCOBUX 1HCTPYMEHTIB, € OCOOJIHMBO
NpUBAOIMBUM U1 KOpHoOpauiid, SKI MarTh HAJIMIIOK TPOIIOBHX AaKTHUBIB Ta
MaroTh NOTPeOy y HOBHUX JpKepenax eHeprii. 30Kpema, 3a 3alydeHl KOILITU uYepes
«3eneHl»  oOmiramii  MOXYyTh  3AIMCHIOBAaTHCS ~ TPOEKTH Yy  cdepi
eHeproe()eKTUBHOCTI, YIpPaBIIHHSA BiAXoJaMH a00 BIJHOBJIIOBAHUX JIKEpesax
eHeprii. “3eneHi” obmiramii MOXXyTh BUITYCKAaTH KOpHopallli, Mi»KHapoH1 OaHKH,
nepkaBa abo MiclieBl opraHu Biaau. B cBITOBOMY JTOCBIJII JaHA TIPAKTUKA € TOBOJII
NOMYJSIPHOIO Y BUKOPUCTaHHI, K npukiaa B 2017 poui BiaOymacs pexopiHa
emicia y ®panmii — cyBepeHHi OOHAM Ha cyMy 7 MIpI. €BpO. 3TiHO 31 3BITOM
«Green Bonds — Global: France’s Sovereign Offering Propels Strong First-Quarter
2017 Issuance», y I xBaptami 2017 poky obOcsr eMicii «3eeHux OOHIIB» HOCSAT
$29,5 mapx [1].

SIKIo MNOoWMpPIOBATH JAaHUM IHCTPYMEHT B YKpaiHi, CTBOPIOIOYM PHUHOK
«3eNIieHuX» o0Jiramii, To MepernoHo0 BUCTYMAIOTh MPOoOJIeMH 13 3aKOHO/IaBCTBOM.
Jlo HUX Hajexarb, 30KpeMa, BUMOTH MO0 KPEIUTYBaHHS Ta I1HBECTYBaHHS,
MOCWJICHHSI €KOJIOTIYHOTO pO3KpUTTA 1H(opMamii i ymopaBiiHHSA, a TaKoX
(biHAaHCOBI MPOAYKTH, TaKi SK 3€JeHI KPeAuTH, 3eJeHl oOJirarii, 1HBECTHUIIIHHI
TpacTy 3€JIeHOi1 1HQPACTPYKTYpH Ta 3€JEHUN 1HJIEKC MPOAYKIli, SIKI BHU3HAUYCHI
MbKHapoaHuUMU (iHaHcoBumu iHCcTHTyLisiMU. Llle oxHiero mpoOremoro €

HEJOCTOBIpHICTh a00 K  BIACYTHICTH 1H(OpMaIii, MIOJ0 KOMEPLIHHOT
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KUTTE3ATHOCTI €KOJOTIYHO YHCTHUX TEXHOJIOTIH, 1 1€ 30UIbIIyE KIJIbKICTh
BUMAJKIB, HEMPUHUHATTS PU3HUKY 1HBECTOPIB J0O IHHOBAIIMHHUX MPOEKTIB y Tamys3i
aNbTEPHATUBHUX JIKEpEN €Heprii, HOBUX TPAHCIOPTHUX 3aco0IB €Heprii Ta
eHepro30epirarounx TexXHOJOTIH[2].

Ha ykpaiHCchbkOMYy pHHKY OOJIramiii iCHye TMOMUT $K BIJ BITYU3HSIHHUX
1HBECTOpIB, TaK 1 BiJ 1HO3€MHHX, T'OJIOBHE, 1100 MPHUHIIMIIMA 1 MPOLEIYPH PUHKY
«3eNeHux» OoO0iramii BIAMOBIIATH MDKHAPOJAHUM HOpMaM. SIK TUIBKH 3 SBUTHCS
MOJKJIMBICTh BHECTH iX B 3aKOHOJABCTBO YKpaiHH, B1IOYJIEThCS POBUTOK PUHKY
«3eJIeHUX)» o0Iramim.

OTxe, 3HaYHUM MOILUTOBXOM B JaHIi MpoOJIeMI MOKE CTaTH 3aCTOCYBaHHS
Blockchain. [Jlns Vkpainu Oyino O Ba»JHMBO sSKOMOra IIBHUJIIE TepeOyayBaTH
HasBHI TMOTYXXHOCTI B €HEPreTWYHId ramay3i, a TakoX (IHAHCOBI TpPaHCAKLIi 3
nonomoroto Blockchain, mo mnpusBene [0 NPUIIBUAIIEHHS €BPONEUCHKOL
iHTerpaiii. OJIHI€I0 3 TPUYUH € HASABHICTh TICHUX 3B SI3KIB SIK Y CHEPreTUYHU I, TaK
1 (iHaHCOBINA cdepi 3 €BPONEHCHKUM Ta CBITOBUM PUHKOM, /€ J1aHa TEXHOJIOTis

BJKC aKTHUBHO BUKOPHUCTOBYETLCA.
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