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KPH3A BAHKIBCbKOI CUCTEMH yKI.’.AiHI/I:
JAHAMIKA TA PEKOMEHIAIII

VYkpaiHchbka Kpu3a OB si3aHa 31 3MeHIIeHHsIM peansHoro BHII i maxinag cepe-
JHBOTO PiBHA HoXxofiB. KpH3a € mepcrnekTHBO0 CTPIMKOro 00BaTy yKpaiHCBKOI Ba-
JFOTH i 111e O1NBII NTBUAKOTO BUCHAKEHHS ii BAIFOTHUX Pe3epBiB, 00 OmIadyBaTH
BHCOKI 30BHiIIHI 60prosi HaBaHTaxeHHs. 1100 3ynmMHUTH Kpax BaJIOTH, MHOTPiOHE
BTpyuaHHs LleHTpansHoro 6aHky. Bamrora oOBamroeThcs 1 € HEBENHKi BaFOTHI
pe3epBH, KprU3a CTPIMKO 3arOCTPIOEThCS [3].

3 mowaTky poKy BapTicTh BamroTH Brmana Ha 20 % MO BiTHOIIEHHIO [0 J0japa.
Ile o3Hauae, o0 3pocTaHHs iHOIALIT HAa IMIIOPTHI TOBapH BCiX BUJIB, 32 BUpPaXy-
BaHHSIM BUTPAT HA CHOXKMBAHHS yKpaiHI[IMU, MEHIIIE iHBecTHLIH Oi3Hecy B YKpaiHi,
a, 0TXKe, 1 MOJJAVIBIIOTO YIOBUTFHEHHSI €EKOHOMIYHOTO 3pDOCTaHHS.

[Taginns BanroTH 03Hauae, mo LienTpansHOMY 0aHKy YKpaiHU TakoX JI0BEAETh-
Csl MiAHATH BHYTPIIIHI HNPOLEHTHI CTaBKH, IO CHOBINBHUTH €KOHOMIKY Ha HOBY
BHCOTY, OCKIJIbKM BHYTpIIITHE CIIOKUBAHHS Ta iHBECTHII] I OLIbIIE 3MEHIISTHCS.
3pocTaHHS CTaBOK TAKOX BHJIMBAIOTHCS B YHOBUIBHEHHS NPHUIIIMBY MPSIMUX iHO-
3eMHUX 1HBECTHLIN B YKpaiHy, 3 moAiOHumu epexramu [3].

INopiBHIOUN AMHAMIKY HaZaHUX KPEAUTIB i 3aTyUeHHX JETO3UTIB (i3HIHUX 0Ci0
B [IIBenii Ta Yxpaini, MO’KHa BU3HAYHUTH PsI XapaKTepHUX ocoOnuBocTel (puc. 1).

Taxka paztoya pi3HUI MK 00CSTaMu IEMOHCTPY€E 3HAYHUN PO3PHUB Y PiBHAX PO-
3BUTKY 0aHKIBCBKOTO CEKTOpY B YkpaiHi Ta [IIBewnii, a Takoxk y piBHSAX 3aragbHOTO
€KOHOMIYHOTO PO3BUTKY Ta BIIKPHTOCTI E€KOHOMIKH. A, OTXe, YKpaiHCBKOMY
ypsimy ciij oOpaTH 3a METY NOKPOKOBY CTPATETi0 PO3BUTKY OAaHKIBCHKOTO PHHKY
3311 e()eKTHBHOTO HOTO (PYHKIIIOHYBaHHS Ta MOBEPHECHHS NOBIpHU (Pi3MYHUX Ta
FOPUIMYHHX 0Ci0.
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Puc. 1 Jlunamika 0OcsriB 3aay4eHHX ACHO3UTIB 1 HATAaHUX
kpenutiB (isnuHux oci6 B Ykpaini ta llsemit

Came ToMy HEOOXiOHMM € ajianTamis IMOJAaTKOBOTO 3aKOHOAABCTBA 33Ul CTH-
MYJIFOBaHHS PO3BUTKY I'POMAJISHCHKOTO CYCIIUIBCTBA; BIIPOBAPKEHHS €(DeKTHBHUX
CHCTEM CKOPHHTY; IO MOTpedye BiMIOBIAHOTO iHPOPMAIiHHOTO Ta HAYKOBOTO 00-
TPYHTYBaHHs, 3MCHIIICHHS BiZICOTKOBOI CTAaBKH 3a KpEANTaMH, a TaKOX (popMyBaH-
HS TIPO30POT0 BATIOTHOTO PUHKY.
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JTEPKABHE 3AMOBJIEHHS SIK IHCTPYMEHT PEAJII3ALIL
3ABJAHD JEPKABHOI IHBECTULINHOI MOJIITUKHA

B ymoBax HecTabimbHOCTI (hiHAHCOBOTO CTaHy JI€pKaBHU ITOCHITIOETHCS 3HAYCHHS
JIep>)KaBHOTO 3aMOBJICHHS SIK Ba)XKJIMBOTO 1HCTPYMEHTY peaji3amii 3aBIaHb AepKaB-
HO{ IHBECTHIIHHOI AisTBHOCTI, 110 (iHaHCy€eThCA 3 Or0uKeTHHX pKepern. Ciix Bpa-
XOBYBATH, III0 AeprkaBHI OIO/PKETHI iHBeCTHIIIT epeKTHBHI, B IIEpIILy 4epry, 3 TOUKH
30py iX COMiaTbHO-€KOHOMITHOTO €)EeKTY, a TAKOXK 3 MO3MIIT MYJIbTUILTIKAIIHHOTO
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