Cexuist 2. MeT01010Tisl Cy4aCHUX MPOCTOPOBUX J0CHiIKeHb eKOHOMIYHMX, CO[iaJIbHUX Ta
€KOJIOTiYHHX MpoleciB

teputopianeHux nigcucreM CHC B wactuni nporuozyBanas HC Ta X eKOHOMIYHHX Ta COLiaJIbHUX
HaciJIKiB. MoHa NPUIHATH, IO ii TOJOBHUMH 3aBJIaHHSMU OYAYTh:

—301p, OMpaIOBaHHs, aHANI3 1 y3araJbHEHHS JaHUX MPO €HEPrOEMHI MPOIECH Ha 3eMHIiN
Kyl Ta HaBKOJO HEl 3 METOI BUSBIICHHS aHOMAaii SK MEepeayMOBU HEOE3MEYHHX MPUPOIHHUX
SIBIIIL;

—TPOTHO3, BUSBJICHHS Ta OIlIHKA HEOE3MEYHUX MPUPOTHUX MPOIIECIB 1 IBUIII;

—CHCTEMAaTUYHE BU3HAUYCHHS (POHOBHX IMApaMeTpPiB CTAHY JOBKIJUIS;

—CIOCTEPEKEHHS, MPOTHO3 Ta OLIHKA TPAaHCTPAaHUUYHUX 1 TPAHCPEriOHAJbHUX IMEPEHOCIB
HeOe3NeYHNX PEUYOBHH;

—nabopaTopHUl KOHTPOJb, CBO€YACHE BHSABJICHHS PaJi0aKTHBHOTO, XIMIYHOTO 1
010JI0T1YHOTO 3apaKEHHS TUTHOT BOM, IPOAYKTIB Xap4uyBaHH:, 00 €KTIB CEpeIOBUILA;

—OIllHKa CTaHy CEpeJOBHWINAa ICHYBaHHS JIFOACH 1 CKJIQJaHHSI  EKOJOTIYHUX,
METEOPOJIOTIYHHX, CEHCMIUYHUX H 1HIINX KapT JJIs OKPEMHUX TEPUTOPIi Ta PETiOHIB;

—omnepaTUuBHUIN 30ip, OMpalloBaHHS 1 HANpaBJICHHS B OpraHu Biaaw iH(opmarii mpo
MOTEHIIHO HeOe3meuHi 00’ ekt — mxepena HC;

—0oOrpyHTyBaHHs 3axoAiB 13 3anob6iranus HC i mom’sKIIeHHs X COIiaibHO-€KOHOMIYHHUX
HACHIIKIB;

—NpPUUHATTA HEBIOKIAJHUX 3aXOJiB WIOJ0 3aXUCTy HACEJCHHS 1 TEPUTOPId Bif
paioaKTHBHUX, CHIIBHOIIFOYMX OTPYTHHUX PEUYOBHH i O10JI0TTYHHX 3aC00iB;

—KOHTPOJIb 32 IMHAMIKOK BUPOOHHYMX IPOLIECIB HA MM AMPUEMCTBAX;

—CBO€YACHE BUSBJICHHS, iIeHTU(DIKALIA 1 TPOTHO3YBAHHS PO3BUTKY aBapiil 1 TEXHOTEHHUX
KatacTpod;

—OIliHKa CTyHeHs HeOe3MeKH, IO YTBOPIOETHCS TNPH HOPMAIbHOMY (YHKIIOHYBaHHI
MIPOMUCIIOBHX 1 IOCHITHUIIBKUX 00’ €KTIB.

CTBOpEHHS KOMIUIEKCHOI MOHITOPHUHTOBOI cucTteMu 3 nporHosyBanHs HC mpupomnoro (ta i
aHTPOIIOTEHHOT'0) XapakTepy 3HAYHO 30UTBIIUTH €(eKT 3HMKEHHS PU3MKIB 32 paXyHOK TOYHOCTI 1
CBOEYACHOCTI MTPOTHO31B, @ OLIIHKA MOKa3HUKIB €KOHOMIYHOI'O Ta COLIaJIbHOTO PO3BUTKY PET1OHIB, B
aKuX BpaxoBaHi BTpatu Bil HC, cTane 6inbiil aIeKBaTHOIO.

Hoaimyk €.A., K.e.H., JTOLIEHT
JIBH3 «KuiBchkuil HaIlllOHATbHU €KOHOMIYHUNA
yHiBepcuTeT iMeHi Baguma ['eTbmana»

BAHKH Y 3ABE3NEYEHHI IHBECTHIIMHOI MPUBABJIMUBOCTI PETTOHIB

Ha croroaninHiit 1ens B YKpaidi Xxou OaHKU 1 CKOPOUYIOTh (iliajJbHy MEpEXY, BTIM BOHA i
J0cl BBaKaeTbesi po3ayToro. [lpuumHoro posmmpeHHs Mepexi 1o kpusu 2008 poky OyB Oym
npoAaxiB (iHAHCOBMX YCTaHOB 1HO3EMHHUM IHBECTOpaM, SKi, CBOEI0 YEpProlo, CTaBUIM 32 YMOBY
HasBHICTb TapHO PO3BMHYTOI MEpeXl TOProBHX TOYOK. B OCHOBY iX perioHanabHOi 1HBECTHIIHHOI
MOJIITUKY (HaBiTh BaYKKO HA3BATH 11 TaK) JIATao 1 Jsrae 3aydyeHHs (piHaHCOBUX pecypceiB, sIKi HOTIM
TIePEHATPABIISIOTECSI Y PETiOH, J€ PO3TAIOBAaHWM TOJOBHHHM odic, MmO (aKTHIHO 3HEKPOBIIOE
¢diHacoBy cHCTEMy perioHa-mocTadyalbHUKA. 3HIKEHHS piBHSA 1HBECTHIIMHOT MNpHUBaOIMBOCTI
pErioHiB-NOCTaYalIbHUKIB (DIHAHCOBUX peCypciB € OUIbIl, HIK OYEBHAHMM. Tak 3BaHI CHUCTEMHI
0aHKM HE TUIBKU HE MPUMHOXYIOTh IHBECTUIIIHUNA MOTEHILIaN perioHy-nocradyaibHUKa, a HaBIAKU
MIPUTHIYYIOTh MOr0, OCKUIBKM pEriOHajbHA MOJIITUKA MEPEKEeBUX OAHKIBCHKMX YCTaHOB B YKpaiHi
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HOCUTh, SK II€ HE TMapaJoKCaJbHO 3BYYHTH, «...I[EHTpayi3oBaHHii xapaktep» [1, €. 56]. lle
BiIOYBA€THCSA BHACIIJIOK TOTO, IO (iyliaibHa Mepeka OpIEHTOBaHA Ha MPOCYBAHHS CIOKHBYOTO
KpPEIUTy — BiH € MEHII 3aTPaTHUM 3 OIJISAY Ha KOPOTIII TEPMIHHM PO3MIISAAY KPEIUTHOI 3asBKH,
OCKUIBKM Takl KpeOuTH € TuUnoBUMU. HaToMICTb, KOpPHOpAaTHBHE KpEIUTYBAaHHS BHUMAarae
1H/IMBITyaTbHOTO IMiIXOY: HacaMIlepe]] IIe CTOCYEThCS OLIHKU 3aCTaBH, Oi3HECY TOIIO, IO BUMArae
3HaYHMX YaCOBUX Ta TPYJ03aTpar.

Ha >xanp, perioHanbHa iHBECTHIIHA MOJITHKAa YKpaiHCBKUX OaHKIB HE € €()EeKTHBHOIO 3
TOYH 30py CIPSMOBAHOCTI Ha «...COI[laIbHO-€KOHOMIYHHN PO3BHUTOK periony...» [2], OCKijabKwH,
aKyMyJtor0ud (DiHAaHCOBI pecypcH HAceJeHHS, HE IHBECTYIOTh iX Yy NMPOEKTH IIbOTO K PETiOHY.
[HIMMH clloBaMM colliajibHAa BiAMOBIAAIBHICTE OaHKIB YKpaiHW 3HAXOAWTHCS HA HAI3BUYANHO
HU3bKOMY piBHI. Lle CBiTYMTH MpPO HEIOCTATHE CHPHUHATTS YKpPaiHCBKMMHU OaHKaMHU COLIaIbHO-
€KOHOMIYHUX MPOOJIeM PETiOHIB YKpaiHHU.

[loBepxHeBe  OIIHIOBaHHS  pEriOHAIBHUX  PHUHKIB, HEXTyBaHHS  EKOHOMIYHUMH
0COOJIMBOCTSIMHU PETIOHIB KpaiHU € XapaKTEepHHUM JMJisl MepeBakarouoi OLIbIIOCTI OaHKIB YKpaiHH.
Jlana npo0iiema CroCcTepira€ThCsl TAKOK Ha €Tall IUTaHyBaHHS (TaKTUYHOTO Ta/abo ONepaTUBHOTO)
JisTbHOCTI OaHKIBCHKOI ycTaHOBU. Bce 1e OOTpyHTOBYE HEOOXIAHICTH MPOBEIACHHS HAYyKOBHX
JOCITIUKeHb y JAaHOMY HallpsiMi, BpaxOBYIOYM TICHHMH 3B’S30K MDK SKICTIO TUIaHYBaHHS,
(biHaHCOBOIO €(PEKTUBHICTIO Ta KOHKYPEHTOCIIPOMOKHICTIO OaHKYy [3].

[HmME  croBaMu, JUIs YKpaiHCBKHX OaHKIB, SIKI OPraHi30BYIOTH CBOIO [iSUTBHICTH Yy
perioHax KpaiHH 4Yepe3 CHCTEMYy pETiOHANbHUX MiAPO3AUIB, HE € NPIOPUTETHUM HAMPSIMOM
BHUBYCHHS YMOB iX ()YHKIIOHYBaHHS y 30BHIIIHBOMY cepenoBHIi. BriM, Bix Toro, sk modymoBaHa
MepeskeBa CTPYKTypa OaHKy, IPSIMO 3aJIeKUTh e(heKTUBHICTh HOTO AisUIBHOCTI.

He mepeiimMatoTbcsi BITUM3HSAHI OaHKU 1 HampsMaMH BKJIAJaHHS KOINTIB IMO3WYaJIbHUKAMU.
CBO€10 Ueproro, OCTaHHI BUTPAYAIOTh MO3WYKOBI PECYpPCH 3/1€0UIBIIOr0 HE HA 1HBECTULIMHI IILII.
Takux nume 7% [4, C€.8], ski cIpsSMOBYIOTh KpEIWTHI pecypcu Ha NMpuIOaHHS, OHOBJICHHS Ta
PEKOHCTPYKIIiF0O OCHOBHUX (POH/IIB.

Pasom 3 TMM, GaHKaM Ba)XKO 3[1MCHIOBATU CBOIO 1HBECTULINHY JISUIBHICTH B PETIOHAX 3
OrIAfly Ha CKOPOYEHHS OOCATIB 3alydeHHs pecypciB mporsrom 2015-2016 pp. Ix Husbka
IHBECTHUI[IIlHA aKTUBHICTh y IbOMY HampsiMi TajlbMy€ 1 pO3BUTOK perioHiB. lle mpusBeno no
NepeMilIeHHs TpolIel — MOTEHIIMHNUX JIENO3UTHUX PECYPCIB - y M03a0aHKIBCbKUNA CEKTOP.

banku He HajgalOTh BIIKPUTOI 1H(QOpMAIl MO0 KpEeAUTYBaHHS ab0 MpHUlOMy BKJIaliB Y
TOMY YH 1HILIOMY PETioHi, 0COOIMBO 1€ CTOCY€ETHCS CUCTEMHUX OaHKIB.

Bapro nepeBiputu TE€3y mpo Te, 1m0 OaHKM, IO NPUCYTHI HA PEriOHaIbHOMY PHHKY,
3MIIACHIOIOTh BUKAYKy I'pOIIEd 3 BU3HAYEHOro periony. /s 1poro nopiBHsIeMo AEMO3UTHY 6a3y Ta
CYKYITHI KpeAUTHI MOpT(deal yMOBHO PETriOHAIIbHUX OaHKIB Ta CUCTEMHHUX OAaHKIB.

Tak, Hanpukiaj, OaHKIBCBKI YCTaHOBH, IO 3apeecTpoBaHi B OjechKilt 001acTi, 3ayduiin
Bcboro 17418,261 muH. rpH. (5291,379 Big ropuauunux oci6 ta 12126,882 Bix ¢izuuynux ocid), a
HajamM KpeauTiB 3433,0 MIIH. T'pH., 10 MEHIIE, HIXK Y 5 pa3iB BiJ cyMmu 3anyyeHux komris. [logo
JIpBIBCHKOI 00J1aCTi, TO CUTYyaIlisl Taka: KOMTIB TaM 3aixydeHo 1855,030 mun. rpH. (1217,446 muH.
TpH. BiJ Gi3uyHuX 0cib, a Bia ropuauunux — 637,584), kpenutiB Hagano 2714,24 mun.rpH. He nyxe
BIJIpI3HAETHCS CTaH U y XapKiBchbKill o0xacTi. Tak, npuiHATO BChoro aeno3utisB 8115,155 muH. rpH.
(3323,345 maH. rpH. Bia ¢pizuuHuX ocib, Ta 792,160 MIIH. TpH. BiJ IOPUIUYHUX ), @ HAJJAHO KPEIUTIB
—3389,50 muiH. TpH. [5]

Pisuutecst cutyanis y JlHimponerpoBcbkiii ob6nacti. Tam 3amydeHMX JemoO3WTIB  Bij
opuandHuX ocid (6293,661 muH. rpH.) Ounbmie, HiK ¢(izuunux (5334,539 miuH. rpH.), Xoua
3arajbHOI KapTUHU HE 3MIHIOE: OOCSATH KpeAuTyBaHHs € MeHmuMuU (7450,74 muH. TpH.) [5], HiX
00csATH 3aJIly4eHUX KOITiB y 1,5 pasu.
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Tox, MOXXHa cKa3aTW, IO JIHCHO B YCiX LUX perioHax OaHKW 3aiiMaioTbes (PAaKTUYHO
T'POIIOBUM 3HEKPOBJICHHSIM, 110 3MEHIITY€E IHBECTUIIIMHUN ITOTEHITIal PETIOHY.

om0 cucreMHUX OaHKIB, TO TYT KapTHHA € JiaMeTPaJbHO MPOTUIIEKHOIO: TaK 3aITy4EHO
komTiB TyT MeHme (365041,175 muH. rpH.), HiX HagaHux kpenutiB (487657,38 MiH. TpH.).
Cuissiguorenss € 1,33.

[To3asik MOXXHA MPHUIYCTUTH, L0 KOPHMOPATUBHE KPEAUTYBAaHHS YMOBHO pETiOHAIBHUX
0aHKIB X04 1 BIAPI3HAETHCS BiJ KpeauTyBaHHS (i3MUHHX OCiO B pas3u, BOAHOYAC, BOHO € 3HAYHO
MEIIHUM BiJl OOCSTIB 3alyd4eHHX pecypciB. Pazom 3 THM mocrae 3aBIaHHS Mepel HaMu 100
BHU3HAUCHHS 3QJICKHOCTI 1HACKCIB 1HBECTHI[IITHOI NpHUBAOIMBOCTI PETiOHIB BiJl OOCATIB HaJaHUX
KPEIUTIB yMOBHO perioHaJbHUMHU OaHkamu. J[ns mporo cmpoOyemo moOyayBaTH MOICIb
3aJIeKHOCTI 1HJIEKCIB 1HBECTUIIHOI NPUBAOIMBOCTI PETIOHIB BiJ 0OCATIB KOPIOPATUBHOTO
KkpenutyBanHs (quB. Puc. 1)

SIK cBigUMTH aHawi3 1HJAEKCIB iHBECTHLIHHOI MPUBAOIMBOCTI OOpaHUX PETiOHIB A0 OOCSTIB
KPEAUTBYBAHHSA IOPUIUYHUX OCI0 YMOBHO perioHajJbHHUMH OaHKaMM, 3BA30K MK LHUMH JBOMA
MOKa3HUKaMH xo4ya W €, ane nayxe HesHayamid (R2=0,31). Lle 3HaumTh, mo y ¢GopmyBaHHI
1HBECTHUIIITHOT MPUBAOIMBOCTI PETiOHIB y4acTh OAHKIB € Mi3€PHOIO, Mailke HEMOMITHOIO.

HeonmHopinHicTh po3moaiTy 0aHKIB 3a periOHaMH CBIiTYHUTH MPO TE, IO BOHW HAMArarThCs
MIPOBECTHU TEPUTOpiaIbHy AUBEPCUDIKAIIIIO CBOET TisSUIBHOCTI Ta BUITH 32 MEXI1 PErioHiB.

Perionanpnuii po3nozin GaHKIBCHBKUX YCTAHOB CBITYHTH PO HEPIBHOMIPHICTH HAJaHHS
OKPEMHUX BUJIIB MOCIYT a00 HaBITh MPO iX IIIKOBUTY BIJICYTHICTh y 0ararbox perioHax.
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Puc. 1. Mogeab 3aj1eKHOCTI IHAEKCIiB iHBeCTHIiHHOI NMPUBAOJIMBOCTI pPerioHiB Bin
00csAriB KOPNOPATUBHOI0 KPeAUTYBAHHSA *.
*CKJ1a/IeHO aBTOPOM Ha OCHOBI [5]

SIKI10 MOAMBUTHUCS HA 3aKOPJIOHHUHN JOCBi/ y IbOMY MMUTaHHI, TO, Hanpukial, y Himeuunsi,
HEe3Ba)Kalouu Ha BUCOKY KOHLEHTpauito (iHaHciB y PpaHkypTi-Ha-MaiiHi, Ha perioHalbH1 OaHKH
npunanae Outbin Hixk 50% akTuBiB OaHKiBChKOI cuctemu. B Iramii ¢dinancoBa cromuis Minan
KOHTpoto€e He Oubine 38% akTuBiB [6, €.204]. SIk 6aunmo, y ®O/HIN KpaiHi 3 YKkciIa eKOHOMIYHO
PO3BHHYTHX YU 3 E€KOHOMIKOIO IEpEeXiHOTO TUIy HeMmae MOJIOHOT KOHIEHTpalii OaHKIBCHKHUX
YCTaHOB Ta AUCIIPOIIOPIIIT MI’K PO3MIIIEHHSIM BUPOOHUYMX CHJI 1 KOHIEHTpall€ro Kamitany. Tox, 1e
JIOBOJIUTh TPO HEOOXiAHICTh 30alaHCOBAHOTO PO3BUTKY OAaHKIBCHKOI clipaBM B YKpaiHi 3ais
e(eKTUBHOI0 0OCITYTOBYBaHHS PEAJTbHOTO CEKTOPY €KOHOMIK PEriOHIB.

Sk G6auMMo perioHajbHa IHBECTHIIHHA IOJIITKA CUCTEMHHUX OAaHKIB 3HAYHO BiAPI3ZHAETHCS
BiJI TIOJIITUKK YMOBHO periOHAIBHUX OaHKIB. AHaJI3 MIATBEPAUB, 10 CUCTEMHI 0aHKH OPIEHTOBaHI
Ha CIIOKMBYE KpPEAUTYBAaHHS, sIKe arpiopi He Oepe mpsMoi ydacTi y (GOpMyBaHHI 1HBECTULIHHOI
pUBaOIUBOCTI perioHiB. ToX AJii €KOHOMIYHOTO PO3BHUTKY iX JISUIBHICTh HE € CTPaTEridHOIo.
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YMOBHO perioHasibHi OaHKH OlbIIe aJanToBaHi Mij AisSUIbHICTh CY0’ €KTIB TOCIIOIAPIOBAHHS Ti€T Un
1HI101 00J1aCTI OCKUIBKH CITIBBIIHOIICHHSI KPEIUTIB (i3UYHUM Oco0aM 1 IOpUIUYHUM Oco0aM y
KpEIUTHOMY MOPTQEIi 3HAYHO BIAPIZHAETHCS Y O1K 3pOCTaHHS KOPIOPATUBHOTO KPEAUTYBAHHS, 10
MIJIBHINYE 1X MOTEHITIan Y (JOpMyBaHHI IHBECTHIIITHOT MPUBAOINBOCTI PETIOHY.

Byno noBeneno, mo nissIbHICTE OaHKIB y perioHax He HalpaBjeHAa Ha BUPIMIECHHS HOro
€KOHOMIYHUX MpoOyieM, NHUIIXOM (DIHAHCYBaHHS 1HBECTHUILIMHMX IPOEKTIB. Xo4Ya BOHH W
3IACHIOBAJIM KPEAUTYBAaHHS, ajleé 0OCATH KOIITIB, 3Iy4€HUX Ha JETMO3UT 3HAYHO NEPEBUIILYBAIU
rioro. I{e 3HaunTh, 1110 KOIITH TIEPEHANPABIISIUCS B 1HIII, OLIBII CIPUSITIIMBI PETiOHH.
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yHiBepcureT iMeH1 Baauma ['etbmanay

CYYACHA YKPATHCBKA MOJEJIb PETTOHAJIBHOI'O PO3BUTKY

OCHOBHMMM HamnpsMaMU HayKOBOi JAISUIBHOCTI B rajly3i Teopii 1 METOJO0JIOrli pO3BUTKY 1
PO3MILLIEHHS TPOAYKTUBHHUX CHJI Ta PETIOHAIBHOT €EKOHOMIKH €:

—JIOCII/PKEHHSI TEOPETUYHUX MpoOJIeM TepUTOpialbHOI OpraHizaiii MPOAYKTUBHUX CHII,
po3po0OKka METOAONOTii MPOTHO3YBaHHS Ta BHU3HAYEHHS OCHOBHUX HANpPSMIB PO3BUTKY i
PO3MIIIIEHHSI MPOJYKTUBHUX CHJI YKpaiHH B YMOBaxX 3pPOCTaHHS MEPEXKEBHX Ta KIacTepHUX (hopm
oprasizariii;

—BHU3HAUEHHS POJI OKPEMHUX EJIEMEHTIB MPOAYKTHUBHHMX CHJ K HMPOAYKTHBHHUX (DakTOpiB
BHPOOHUIITBA Ta COILIAILHOTO MPOTPECY;

—BUSBJIEHHS MicL 1 poil YKpaiHu Ta ii perioHiB y MiXKHApOJHOMY MOl Tpalli, HAyKOBE
OOTpyHTYBaHHsI BUPOOHHMUOI crieliamizaiii perioHiB B yMOBaX MOCHUJIEHHS PUHKOBHX MEXaHi3MiB
€KOHOMIYHOTO PO3BUTKY;

—po3po0Ka HAYKOBUX OCHOB €KOHOMIYHOTO Ta COLAJIbHOIO Makpo- 1 MiKpopallOHyBaHHS
VYkpaiHu, cerMeHTalii pUHKIB BHUPOOHMIITBA, 30yTy Ta CIOKHBAHHS SIK €IMHOTO E€KOHOMIYHOIO
BiITBOPIOBAIBHOTO LIUKITY;
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