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IHBECTUIIMHA MTPUBABJUBICTh OB’€THAHUX TEPUTOPIAJIBHUX
I'POMA/I B YMOBAX HEBU3HAYEHOCTI

CporomHi TrpoMaad KOHKYPYIOTb MIDK COO0OI0 3a 1HBECTHINi, JOJCHKI
IHTEJEKTyalIbHI Ta KaJpOBl peCypcH, MDKHAPOJIHY IOTIOMOTY, 1HHOBAIIii, O13HEC, TaKOXK
JIep’KaBHY MIATPUMKY. B muX ymMoBaxX BaXIMBO CTBOPUTH CHIPHUSATIVNBE IHBECTHIlIITHE
cepenoBuIe, SKe  JO3BOJIMTH Tpomaai Oyt  (IHAHCOBO  CTIHKOK  Ta
KOHKYPEHTOCIIPOMOXHOIO, OCOOJIMBO B YMOBaxX COIllaJIbHO-€KOHOMIYHUX BUKJIHMKIB. Ha
XKaub, MICIEBI OIO/PDKETH HE MOXYTh MOBHICTIO TOKPUTH YCI MOTPEOU Ta 3aITUTH 1010
KUTTENSUIBHOCTI. BiliHa Ta 3arajibHa HEBU3HAUYEHICTh BHECN KOPEKTUBH 010 PO3BUTKY
Ta B1iA0YA0BH I'poMaJl, 10 3MYCHJIO IX NEPErJISHYTH BIJIACHI CTpATEriyHi miaxoau. JieBum

CrocOOOM 3aJydyeHHS  IHBECTHLIM Ta 3MIIHEHHS CBOIX NO3UIIN ISl TpoMaju
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3QIMIIAETHCS  BUCOKUM  PIBEHb  1HBECTHIIMHOI MNPUBAOIMBOCTI, JEMOHCTpaIis ii
CIPOMO>KHOCTI pearyBaTH Ha Oy/Ib-sKi 3MiHH Ta €()eKTHBHA KOMYHIKAIIisl.

B ymoBax cborojieHHs i1HBECTHIlIHHA NPUBAOIMBICTh TPOMAJ Ma€ YHIKaIbHI
0COOJIMBOCTI, 11 (0) BHU3HAYAIOTHCS TEPUTOPIATLHUMU, €KOHOMIYHHMH,
1HOPACTPYKTYPHUMH, COIIATPHIUMH, C€KOJIOTIYHHUMH Ta YIPaBIIHCHKUMH  yMOBaMH.
[Toennanns nux ¢pakTopiB GopMye IHAUBITYATbHUN 1HBECTUIIIHHUN «TOPTPET» TPOMAJIH,
SKUH € peaJTbHUM IHIUKATOPOM, 10 3 TPOMAJIOI0 BapTO MPAIFOBATH.

JInst  OIIHKK 1HBECTHUIIHHOT TPUBAOJMBOCTI TPOMaaM HEOOXIJTHO BpaxyBaTH
UPOKUNA HaOIp ¢akTopiB, SAKI MOXKYTh BIUIMBATH Ha pPeE3yJjbTaTU YyHpPaBIIHHSA

IHBECTHIIISIMU B PI3HUX HAMpsAMax: OJHI — MO3UTUBHO, 1HIII — HETaTUBHO (pHC.1).

dakTopM iHBeCcTULiHHOT NnpuBabanBOCTI rpomagu

Puc. 1. ®daktopu BIIIMBY Ha IHBECTULIIWHY MPUBAOINUBICTh TPOMA/IH.
dakTopHa OIliHKa IHBECTUIIIMHOT MPUBAOIMBOCTI TPOMaJIH ay’>Ke Baroma 1 ii Tpeda

MOCTIAHO MOCUJIIOBATH, aJ[KE 1HBECTOP MEPUIOUEPTOBO OIIHIOE MOTOYHY €KOHOMIYHY Ta
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OE3MEeKOBY CHUTYyaIlito, KUIbKICTh Ta SKICTh PECYPCIB, PIBE€Hb PO3BUTKY 1HPPACTPYKTYPH,
NOKa3HHUKHU 0e3p0o0ITTS Ta SIKICTh KajipiB. ClocoOM K pearyBaHHs IHBECTOPIB Ha J1I0 TUX
9y iHIIUX (aKTOpiB pi3HI, ale iX peanizallisi 0a3yeTbcs HA BUSHAUCHHI 1HBECTHIIIHHUX
el po3BUTKY B MalOyTHHOMY Ta HUIAXIB iX JOCSTHEHHS, a TAaKOX MOTEHIIMHUX
1HBECTUILIIMHUX BKJIAJEHb.
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KOLITOPUC AK IHCTPYMEHT 3ABE3IIEYEHHS ITPO30POCTI
TA EOEKTUBHOCTI BIOIXKXETHUX BUJATKIB Y IIOBO€EHHOMY
BITHOBJIEHHI YKPAITHU

[loBoeHHE BIIHOBIEHHA YKpaiHM BUMara€ He JHIIE 3HAYHUX (PIHAHCOBUX
pecypciB, a i e)eKTUBHUX MEXaHI3MIB iX TJIaHYBaHHS, PO3MOAUTY Ta KOHTPOIIO. Y Tiei
nepioJl 0COOJMBOTO 3HA4YEHHS HAOyBa€ MPO30OPICTh 1 MIA3BITHICTh y BUKOPHUCTAHHI
OIODKETHUX KOUITIB, a/IK€ JJOBIpa CYCHIJIBCTBA Ta MIKHAPOJHUX MAPTHEPIB € KIHOYOBOIO

YMOBOIO CTa0UTHHOTO (hiHAHCYBAaHHS BIIOYIOBU. Y IbOMY KOHTEKCT1 KOIIITOPUC BUCTYIIAE
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