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«MixcHapoOHa ekoHoMiKa», 2 Kypc

JABH3 «Kuiscbkuii HayioHaabHuli ekoHoMivHull yHieepcumem imeHi Baduma 'emovmaHa»
Haykosuii kepigHuk — acucmeHm kagedpu inawncie biaineysb M.IO.

I'POIIOBO - KPEAUTHA IIOJIITUKA HBY

['poumioBo-kpeArMTHA (MOHeTapHa) MOJITHKA IMOKJUMKAHA Y3TO/KyBaTH TI'POIIOBY
CUCTEMY 3 yCiMa CEKTOpaMH EKOHOMIKMA 1 COLa/IbHOrO »XUTTH, BIJIMBAaTU HA IONUT 1
dbopMyBaTHU NPOMNO3ULLiI0 KOIITIB, NepeAdayaTh aHTUiHPIsALiMHI 3aco6U Ta iH., TOOTO JaBaTU
HNeBHUH CyCHiJIbHUHN eDeKT.

HanjioHanbHUN 6aHK ClpUsi€ J0Jep>KaHHIO CTIMKUX TeMIIiB EKOHOMIYHOTO 3pOCTaHHSA
Ta NiATPUMYye eKOHOMiyHy noJsiTuky KabiHeTy MiHicTpiB YKpaiHM 3a yMOBH, 110 Lie He
NepelKo/PKaE JOCATHEHHIO 1[iJied 11010 1iHOBOI Ta ¢piHaHCOBOI CTabiIbHOCTI. [2, cT.4]

Jns oniHku crabinbHOocTi HBY BHKOpUCTOBYE mJIaTiXHUK 6GasiaHC YKpaiHW, 3a
MeToAuKkolo MB®. 3a naHuMM MOXKeMO cHocTepiraT, 110 HisAKOi cTabiJibHOCTI B KpaiHi He
crioctepiraetbcs, afpke y 2016 poiii niaTi>kHuM 6a1aHc cTaHOBUB 1346 MuiH. foJ. CIIA, a Bxke
y 2017 poui - 2566 maH. goa. CIIA. [logo 2018 poky, To HasiBHI JjaHi TiJIbKY 3a 2 KBapTaJH i
CTaHOBJIATH BOHU 307 MuiH. foJ. CIIA, ToMy MOXHa CKasaTH, 1110 B [JbOMY pOL| IJIATDKHUK
6aJiaHC BiporifHo 3HU3UTbCH, ajke y 2016 1eit nokasHuk craHoBUB 407 MuiH. aoa CIIA, a B
2017 poui — 1049 muH. gos. CIIA [3].

Y Toui yac, sk BBII Ykpainu npotarom 2012 - 2017 poky Ma€ TeHZleHLi10 3pOCTaTH, TaK
y 2016 poui BBII cranoBuB - 2383182 MuH. rpH, y 2017 - 2982920 muiH. TpH ( 3pic Malixe Ha
600 TuHC. TPH ), X04a He CHOCTEPIraETbCs MiJBUILEHHS XKUTTEBOTO PiBHS HacesJeHHs, WOTO
€KOHOMIYHOT0 106po6yTy[4].

[Ipo6sieMn rpomioBO - KpegUTHOI NOJITHUKH, 110 OOyMOBJIIOIOTH (QiHAHCOBY
HeCTabi/IbHICTh:

- 3Ha4yHe [IOCUJIEHH PUHKOBOI BOJIATUJIbHOCTI;

- IPUCKOPEHHs Ipolecy MOLIMPEeHHs JecTabinizanii 3 ofHOro cekropa
¢diHaHCOBOro pUHKY Ha iHIIi;

- iHTeHcudikalia pyxXy MIKHApOJHOTrO CHEKyJSATUBHOrO KamiTtajly 3 HOro
HeraTHBHUM BIIJIMBOM Ha CTaH MJIATXKHOTO 6a/1aHCY OKPeMHUX KpaiH;

- Jlectabinizanisa ¢iHaHCOBUX I TOBAapHUX PUHKIB NPU BUCOKIN CHEKYJSTHUBHIN
AKTUBHOCTI;

- MOHOII0JIi3aLid pUHKY;

- aZMiHiCTpaTUBHE pery/BaHHA LiH i Tapudis;

- JiucbanaHcH Jiep:kaBHOI GpiHaHCOBOI MOMITUKY;

- MOHEeTH3allid Jep>KaBHOT0 6opry;

- HeCTabi/IbHICTh BaJIlOTHOTO Kypcy[5].
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Tomy, 3a//11 moAo/IaHHS 3a3HAauyeHUX MpobseM Ta epeKTUBHOro (QYHKIiOHYBaHHS
IPOLIOBO —KPEAUTHOI NOJIITUKH BapTO BXKUTHU TaKi 3aX0U:

- NOCTYyIOBe TMOMSIKIIeHHSA (QiCKaJbHOI Ta MOHETApPHOI MOJIITUKH, 10
CTUMYJIIOBAaTUMe CIIO>)KUBYUH MOIUT;

- 3pOCTaHHS 00CATIB €KCIOPTY Ha TJIi MOJIIMNILEHHS YMOB TOPTiBJIi;

- HeoOXi/JHO BpaxOByBaTH MOHWXXyBaJibHiI TeHJeHIlii 06MiHHOTO Kypcy AoJiapa
CIIA mozo npoBiJHUX pe3epBHUX BAJIIOT, 1110 CIOCTepirawTbed Big nodyatky 2017 poky;

- 30UIBIIMTHU CTYNiHb JOBIpU CyCHJILCTBA [10 MOJITHKH LeHTPaJbHOT'0 OAHKY;

- IIPOBECTH KOPCTKE aHTUMOHOIIOJIbHE peryJIl0BaHHA;

- 3Be[leHHsI [0 MIiHIMyMy 4YacTKM IjiH i Tapu@iB, 110 pEeryJTbCSA
aZIMIHICTPaTHUBHO;

- 3a0X04YeHHsI KOHKYpeHLii y BCiX ceKTopax PHHKY cTabinizauii gep:kaBHHUX
¢diHaHCiB;

- IOCTYNOBE 3MeHILEeHHs iepKaBHOro 60opry (xo4ya 6 /10 "6e3neyHoro” 3Ha4yeHHs
B 60% );

- BJOCKOHAJIUTH IHCTUTYL[iIIHYy OCHOBY;

- NOKpPAIIUTH NPOLEHTHY MOJITUKY [6].

lllono moHeTapHoi noJsitTuku y 2019 poui, To Aii O6yAyTb CKepOBYBAaTHCb Ha:
NiABULIEHHA NiATPUMKU CYyCNiJIbCTBOM 1 Ypanom Ykpainu niyii HBY mozo focaraeHHd iHOBO1
CTabiJIbHOCTI HA 3acajlaX pexuMmy iHOQJALINHOTO TapreTyBaHHS; MOCUJEHHS poJi i mo
iHpaALil fAK «HOMIHAJIBHOTO SKOpPSI» MOHETApHOI TMOJIITUKH; MOJaJbLIMN PO3BUTOK
MOHETApHUX IHCTPYMEHTIB; IMOCWJIeHH AHaJiTUYHOI NiATPUMKHA MNPUHWHATTA pilleHb 3
MOHEeTapHOI MOJITUKH, 30KpeMa B YaCTHUHI BAOCKOHAJIEHHA MOJEeJIbHOI'0 IHCTpyMeHTapilo Ta
IpOBeJileHHs [OCJIi/PKeHb; YJOCKOHaJIeHHS1 pOOOTH Ta PO3BUTKY (GIHAHCOBUX DPHHKIB i
Nic/JSIKpU30Be BiJHOBJIEHHS 6GAHKIBCbKOI CUCTEMHU [IJ1s1 OTJIMO/IeHHSI MeXaHi3My MOHeTapHOi
TpaHCMicil; CTBOpEHHA YMOB y MeXaX BJACHOI KOMIleTeHLii AJid 3HUXKEHHS KpeJUTHUX
pU3UKIB Ta NOCUJIEHHs IHIIMX CTUMYJIB [/l KpeJUTyBaHHS OaHKiBCbKOK CHCTEMOIO
peajbHOr0 CEeKTOpY €eKOHOMIKM; IMiJBUILIEHHA INpPO30pOCTI MOHETapHOI NOJITUKHA Ta
B/IOCKOHaJIEHHSI KOMYHIiKallil i3 CycnijibCTBOM /11 epeKTUBHOTO yIPaBJ/iHHA 04iKyBaHHAMU
€KOHOMIYHMX areHTiB. [7]

TakuM 4uHOM, YKpaiHi moTpi6Hi CTPyKTypHi pedopMH, sIKi CIPOMOXHiI 3MiHHUTH
CHUPOBUHHHMM XapaKTep eKOHOMikd. Y Tol 4ac, sk HaiioHa/sbHUM 6aHK 3a /I0IOMOTOIO
MOHETAapHUX IHCTPYMEHTIB 3IJa/P)KyBaTUMe BIUJIMB BiJNOBIHUX WIOKIB, 110 JoIOMaraTuMme
€KOHOMIil|i TIOBEpHYTUCA B CTaH PiBHOBArHU.
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