increasing competition, effective risk management is of great importance
in the loaning in the forthcoming periods. The fact that development and
investment banks intend to compensate for the negative aspects of
interest margin on profitability through loan growth and the competition
is increasing in the market could lead to insufficient pricing of the risks
of loans. In such a case, continuing the effective risk management
implementations is of great importance in sustaining the assets quality of
the development and investment banking.
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FO. B. Kacneposeuwu,

acnipanTka Kadeapu iHaHCiB,

KuiBchrKUi HallioHaABHUY TOPrOBEABHO-€KOHOMIYHUH
yHiBepcUTeT

$SOPMYBAHHSI IIOJATKOBOI'O MEXIHI3MY
PEAAIZALIL IHBECTULIIHHO-IHHOBALIIMHOI
MOAEAI EKOHOMIYHOI'O PO3BHTKY

VY OGUIBIIOCTI HAYKOBHUX JOCTI/DKEHb 3 MUTaHb ONOJATKyBaHHS IO-
JATKU HaJUIAIOThCS PETYJIOBAIbHOI (YHKIIIEO, IO € TOCTaTHBO 00-
TpyHTOBaHWM. BojHOYac cIij 3a3HAYUTH, MO peali3allis peryirto-
BaJIbHOI (DYyHKIIT MOJATKy HpPOSBISAETbCA B BU3HAUEHHI Cy0’€KTa Ta
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00’ekTa OmMoAaTKyBaHHA, nu(epeHiialii CTaBOK MOJaTKiB, CUCTEMHU
MBI TIPHU OTIOJATKYBaHHI.

PerymroanbHa (yHKIIS MOJATKIB CTa€ 3pO3yMLUIILIOK MPU PO3-
LIS TIOPSIKY OOYMCIICHHS 1 CIUIATH OKpeMux mojarkis. Haiixapaxk-
TePHILIMM IIOA0 LBOTO € MOJATOK Ha MPUOYTOK IANPHEMHHUIBKHX
CTpyKTyp. PerymroBanbHi (yHKIUIi TyT 3aKIaJeHI B METOAAX BH3HA-
YeHHSI BAJIOBUX JIOXO/IiB, BAJIOBUX BUTPAT 1 MPHOYTKY.

2 rpyans 2010 poxy BepxosHa Pana Ykpainu yxsanuna [lomatko-
Buii kogekc Ykpainu (ITIKY), sxuit Habpas unaHOCTI 3 1 ciuns 2011
poky. IIKY po3pobiieHo Ha BukoHaHHs IIporpamMu eKOHOMIYHMX pe-
dopm I[pesunenra Yipainu va 2010—2014 poku «3aM0KHE CyCIIiIb-
CTBO, KOHKYPEHTOCIIPOMOXKHA €KOHOMIKa, e(h)eKTUBHA JIep)KaBay 3 Me-
TOH [OOYNOBH Cy4acCHOI, CHPAaBeUIMBOI MOAATKOBOI IOIITHKY, IO
3abesnedye CTabUIbHICTH ONOJATKYBaHHS, PIBHICTB YCIX IUIATHHKIB
MOJATKIB Tepe]| 3aKOHOM, NOCSTHEHHs CTpAaTeriqHMX LUIel CTaioro
PO3BUTKY B OHOBJICHIM CHCTEMI JEP)KAaBHOTO PETYJIIOBAaHHS €KOHOMi-
Kd. SIK HacHiOK BaroMux MOKJIAJEHHUX 3aBAaHb, [10aTKOBHI KOAEKC
BUSIBUBCS HAJ[3BHUAHHO 00’ €MHUM Ta CKIIAJHUM JIOKyMEHTOM, IO TI0-
TpeOye 3HAYHOI KIJILKOCTI Yacy JjIsl BUBUCHHS.

Cepen uisiedl po3BUTKY YKpaiHH BiHOCHO 30BHIIIHBOIO CEpeio-
BHII[a B TOMY YHCIIl TaKOX OyJIM BU3HAYCHI HACTYIIHI:

® [TiIBUIICHHS KOHKYPEHTOCIPOMOXKHOCTI HAIIOHAJIBHOI €KO-
HOMIKU,

® CTBOPCHHS CIIPUATINBUX (DiCKATBHUX YMOB JIJISl 3JTy9CHHS TIpsi-
MHMX 1HO3EMHMX 1HBECTHIIIH, aKTHBI3aIlil 1HBECTUIIHHO-1HHOBAIIHHOT
IISUIBHOCTI;

® 320€3MeYeHHs] CTaJOr0 E€KOHOMIYHOTO PO3BHUTKY, opmyBaHHs
JIFO/ICBKOTO KaliTaly Ha iHBeCTULIHO-IHHOBALIHHIN OCHOBI 38 yMOBH
301IBIICHHST CYKYITHUX TMOJIATKOBUX HAJIXO/DKCHB O OIOKETIB YCiX
PIBHIB Ta JIep>KaBHUX IILOBUX (DOH/IIB;

Ha croroani momatok Ha NpHOYTOK IMIANPHUEMCTB € OAHHMM i3 OC-
HOBHHX JDKEpell HanoBHEeHHs J{ep:kaBHOro O10/1KeTy YKpainu (y Kpu-
30Bomy 2009 porii Oyro 3abe3neueHo BUKOHaHHS 68,6 % y TOpiBHSH-
Hi 3 BIAMOBIIHMM IEPiOAOM MHHYJIOTO POKY, TOOTO B O0CS31 JnIIe
32,5 mipa rpH)

Y mporeci pe(,’popMyBaHHﬁ MOJATKy Ha HPUOYTOK Iepeadadanocs,
110 3MIHHM Y KOHCTPYKIIii ITOIaTKy HE TIOBUHHI HECTH HISKOTO (hiCKaIb-
HOTO HaBAaHTAKEHHS, a caM IOJIaTOK Ma€ BUKOHYBAaTH BUKJIIOYHO pe-
TYJISTHBHO-CTUMYJIIOI0YY (YHKIIIIO, I TOTO Mmo0 HE CTPUMYBaTH
PO3BUTOK BUPOOHHUIITBA.

[uBecTumiitHO-1HHOBAITIHA CKJIaioBa peOpMyBaHHS IIHOTO TOJAT-
Ky 3a0e31eqyBaTUMEThCS TTOCTAITHUM 3HIDKEHHSIM CTaBKH TIOJATKy Ha
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npubyTok 3 25 10 16 % (2011 Ta 2012 poxax — 19 %, 2013 ta 2014
pokax — 18 %, 2015 poui — 17 %, 3 2016 poxy — 16 %.

B ymoBax pedopMyBaHHS CHPOIICHOI CHCTEMH ONOAATKYBAHHS
nepeAdaueHo HaJaHHs CHEUialbHAX IHBECTULIHHUX IUIBI: 3aIpO-
Ba/UKCHHS Ha 5 POKIB HYJIbOBOI CTaBKM MOAATKY JJIsi HOBOYTBOpE-
HUX CyO’€KTIB IOCHOJapIOBaHHS, a TaKOX MIAMPUEMCTB 3 LIOPiU-
HAM O0OCSTOM JOXOIiB MO0 3 MJIH TPH 3 METOK 3alydeHHS
IHBECTHUII B OHOBJIEHHS OCHOBHMX 3ac00iB, CTBOPEHHS J0JATKO-
BHUX pO0OOYHX MicCIlb, 301JIBIIEHHS] 0OCATIB BUPOOHHUIITBA MPOAYKITii,
po0iT, mocinyr.

Kpim Toro, nepenbadeHo sanposaixents Ha 10 pOKiB 3BUTBHEHHS
BiJl OMOZATKYBAHHS NPUOYTKY MiANPHEMCTB TajTy3eil JICrKoi MpoMHC-
JIOBOCTI Ta Cy0’€KTIB TOCIOAAPCHKOI AIsIIBHOCTI BiJl HA/IAHHS TOTEIIb-
HHX TIOCIYT, MiANPHEMCTB CYHOOY/IBHOI Ta JIITaKOOY AIBHOI IIPOMU-
cioBocti. Takox mependadeHi MUIBIH 3 eHeproz0epekeHHs. 3arpo-
MIOHOBAHO BITPOBAJIUTH METOAOJIOTIYHI 3acajJy BH3HAYEHHS 00 €KTa
OTIO/IATKYBAHHS TIOAATKOM Ha MPUOYTOK, MAKCHMAaJIbHO HAOIMKEHI 10
OyXTalaTepChKOTO OOJIKY

Posmpena kiacudikauis ocHOBHEX 3aco6iB (O3) y mopaTkoBoMy
006Ky, nepenbadeHo 16 rpyn O3 3amicts 4 Tpyn y paHiul m}quMy
3akoHoAaBcTBi. [Ipu mpomy o0usik OanmancoBoi BapTocTi O3 KOXHOT
TpylH BEAETHCS 32 KOKHUM 13 00’€KTiB, IO BXOAUTH 10 CKIIAIY
OKpeMOi TPy, BKIIOYAIOUM BapTicTh nosimmeHHs O3, oTpuMaHux
0e3oruiaTHO abo0 B OMNEpaTHBHUN JI3UHT (OpEHIy), Ta B LUIOMY 3a
Ipynoro, K cyMa OaJlaHCOBUX BapTOCTEHl OKpeMHX 00’ €KTiB Takol
rpynu. Jlo 3a3Hauenux rpyn O3 3anpornoHOBaHO OLTBII PiBHOMIpHUH
posnozin BaprocTi O3 3a OCHOBHUMH METOJIaMH, 10 0a3yrThCs Ha
3aCTOCYBaHHI CTPOKIB KOPUCHOTO BHKOPHCTaHHA. J[Isi OKpeMUX rpyn
O3 Moke 3aCTOCOBYBATHCSI MPUCKOPEHAa aMOPTH3ALis 32 METOAOM
MPUCKOPCHOTO 3MCHILUCHHS 3alHIIKOBOI BapTOCTI, SIKHH J03BOJIIE
YABIYi CKOPOTHTH MiHIMA/IbHI TEPMIHH KOPHCHOTO BUKopHCTaHHs O3.
3 MeTO HapaxyBaHHs amopru3auii HemaTepianbHux axktusis y Ilo-
JTATKOBOMY KOJEKC1 3ampoBaJDKEHO KiacH(ikaiio TakuxX akTUBiB (6
Ipym) 1 BCTAHOBJIEHO CTPOKU HapaxyBaHHs aMOPTHU3Allii AJIs KOKHOI 3
IUX TPYIL.

[lo1aTkOBUM KOAEGKCOM IepeibaueHo IepeBE/ICHHS CTPaxoBol Ji-
SUIBHOCTI Ha 3arajlbHi IPaBHJId ONONATKYBAHHs i3 3aIIPOBA/PKCHHSIM
PIYHOTO MepexiTHoro nepioay. Takok Bperyab»0BaHO MUTAHHS OMOJAT-
KyBaHHS omepalliii 3 piHaHCOBOTO JII3UHTY, IO JIO3BOJIMTH HaJaTH HO-
BUX CTHMYJIB IIiii ¢opMmi iHBecTyBaHHs. Biarenep miaTik 3a Kopuc-
TyBaHHsS MailHOM, 3TiJHO 13 JOTOBOpaMHU (PIHAHCOBOTO JII3UHTY, PO3-
TJISIATAMETBCS K TIPOIEHTH, AHAJIOTIYHI TPOIEHTaM OaHKIBCHKOT
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ycraHoBH. [Ipu piHaHCOBOMY JTI3MHTY ONOAATKOBYIOTHCS TLIBKH IPO-
IICHTH, SKi OTPUMAE iHBECTOP-HEPE3UICHT B SIKOCTI BUHATOPO/IH.

PeopmyBarHst oxaTky Ha NprOYTOK TAKOXK Mepedadae mocue-
HE CTHMYJIIOBaHHs IHBECTHULIH y JIOAChKHII KamiTall. 3alpoBajiukeHO
HOPMH II[OJI0 3aro0iraHHs BiITOKY KaIliTalliB 3aKOPJIOH Ta yIepeKe-
HO YHMCJIEHH] MOUIMPEH1 Y BITYU3HSAHIN MPAaKTULIl CXeMH MiHIMI3allii.

[pwitastra [IKY Hagamo MOXIMBICTE YHHKATH 0€3CHCTEMHOTO
BHECEHHS 3MIH y IOJATKOBE 3aKOHOJABCTBO, 3a0€3I€UUTh HOro cra-
OUTBHICTH Ta MPUBAOIUBICTH I IHBECTOPIB, 110 CIPUATAME 1HBECTH-
[iI1HO-1HHOBALIHHOMY PO3BUTKY €KOHOMIKH, 3HHKEHHIO 110JIATKOBOTO
THCKY Ha IUIATHHKIB IOJATKIB, CHCTCMHOCTI HaJaHHs MOJAaTKOBUX
MiIbr, 30UIBLICHHIO HA/IXOUKEHb 10 OHOJUKETY 3a PaxyHOK pO3LIN-
peHHs 0a3H OMOAATKYBAaHHS Ta MOJIMIICHHS aJIMIHICTPYBaHHSI.

YK 336.71

A. H. KnumeHko,

npenogaBaTesb CeBacTONOABCEKOM (PHUAMU

KpbIMCBKOTI'0O HHCTUTYTa 5KOHOMMKH M XO3IHCTBEHHOIO IIpaBa,
couckaTteAb Kadeapsl (PHHAHCOB U KpeauTa,
CeBacTOIOABCHKUN HAITMOHAABHBINA TEXHUYECKH YHUBEPCUTET

CO3IOAHHE U NNIEPCIIEKTHBBI CAHAITHOHHOTI'O
BAHKA B YKPAHHE

B cepenune centsiops 2011 roay Ob10 0OBSBIEHO O CO3AAHUU B
VYkpanHe caHallMOHHOTO OAaHKOBCKOTO ydpexkaeHus. BriepBbie Takoe
NpeIoKeHHEe OBLIIO 03BYUEHO MpencTaBuTeNsiMu BeemupHoro 6anka
B 2009 rony. Ho ux neperoopsl ¢ HBY He nanu pesynbraTta, ocKkosb-
Ky 00s3aTeNTbHBIM YCJIOBHEM JIOJDKEH OBbLT OBITH TIEPEBOJ B HETO «TO-
KCUYHBIX aKTUBOB» W3 TOCYJAapPCTBEHHBIX M PEKAMUTAIHN3UPOBAHHBIX
OankoB. HemocpencTBeHHO paboTa MO CO3/IaHUIO CAaHAIIMOHHOTO OaH-
Ka Hayanach TOJbKO B 3ToM roay. [loOyxaromieit npuyuHON sIBIISET-
Csl HaJTMYMEe TAaKOro TpeOOBaHUsA cO CTOpoHBI MB®, KOTOpHBIN peko-
MEH/I0BaJl TpaHC(OPMUPOBATH OJMH U3 PEKANMUTATH3UPOBAHHBIX
0ankoB — «PomoBu baHk» — B 0aHK «ITOXHMX aKTHBOBY [1].

[Ipoexr 3akona Ykpaunel «O caHallMOHHOM OaHKe» ObUI MOJaH B
BPY 31.05.2011 r., npunsr 3a ocuoBy 17.06.2011 r. [2]. Hum npeny-
CMOTPEHO, UTO LIENBIO €T0 CO3/IaHUs SBJISIETCS 3aIllMTa HHTEPECOB BKJIa-
JTUYUKOB U JIPYTHX KPEAUTOPOB OAHKOB, OCYILECTBISIONIMX CBOIO JIEATe-
JHHOCTh B OOBIYHOM pEKUME, B PEKMME BPEMEHHOW aMUHHCTpAIUN
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