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remove, making it difficult to close down a department or program if it was no longer
profitable.

Higher education can be seen corporatized in the increased funding streams
from corporations.These funding streams are necessary as a result of decreased public
support funding for higher education. Institutions have become more dependent upon
private funding by turning to corporate donors either to contribute directing to them,
or by way of naming (to give private corporations the right to donate in exchange for
naming some part of institution after them). Many business schools have adopted
famous names of companies in return for donations or sponsorships.

Another notion to be a corporate university resides in how they are engaging in
corporate and market type behavior. The example of the corporate university is the
rise of for-profit schools such as the University of Phoenix and Florida Metropolitan
University. These schools, whose parent companies’ stock are publicly traded, are
part of a large and growing college for profit business.
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(IHAaHCOBOTO MOJICTIOBAHHS € 3aCTOCYBaHHS MaTeMaTHYHOTO amapary, 3a
JOTIOMOTOI0  SIKOTO OIUCY€ETHCS B3a€EMO3B’S30K MK (PIHAHCOBUMHU 3MIHHUMU
koMmrmaHii. DIHAHCOBY MOJI€NIb MOKHAa BH3HAUUTU SIK «CHPOIICHE MaTeMaTU4YHE
BiJI0OpakeHHA peasibHO1 (PIHAHCOBOT CTOPOHU AISUTBHOCTI miampueMcTBay [1].

[TonuT anamiTHKa (PIHAHCOBOTO MOJECIIOBAHHS 3pOCTa€ 3 KOXKHUM AHeM. He
JMBHO, III0 OCHOBHMMH HaBMYKaMH, HEOOXiTHUMHU (axiBIsIM 3 ¢iHAHCIB, € 3HAHHS
(p1HaHCOBOTO MOJIEITFOBAHHS.

He nignaeTscst cyMHIBY BaXKJIUMBICTh (P1IHAHCOBOTO MO/ICIIOBAHHS, a BIAIOBIIHO,
1 HeoOX1AHICTh (paxiBIiB 3 (PIHAHCOBOTO MOJIETIOBaHHS B O13Heci. P1HAHCOBA MOJICIIb
— MaTeMaTUKO-€KOHOMIYHA MO/ieIb (DYHKIIIOHYBaHHA Oi3Hecy. TOMy BaKJIMBHUM € HE
TUTBKM HAsBHICTh 3HAaHb 3 (pIHAHCIB HA KOPIOPATMBHOMY piBHI, ajieé ¥ BHUIIOL
MaTeMaTHUKH, TeOpii HMOBIPHOCTE Ta MAaTEMAaTUIHOI CTATUCTUKH, CKOHOMETPHKH.

bararo mMozeneli KijbKiCHOTO (hiHAHCOBOTO aHaji3y 3aMo3W4eH] 3 MaTEMaTUKH, 1
3 MO3UIIIT Teopii MoOyI0Ba TAKUX MOJIEICH CYyPOBOIKYETHCS PSAIOM TIEPEIYMOB, IO
HOCSITh TEOPETUYHUI XapakTep 1, 10 MEBHOI MIpH, JaJIEKUX BiJ peaJbHOCTI [2].

Ha cporomni akryaapHUM € TIMTaHHSA 30aradyeHHs 3HaHb, BMiHb B
MaTeMaTUYHOMY HAMpSMKY, MPAKTHYHOTO 3aCTOCYBAHHS MaTEMaTHYHOTO amapary
MpU JOCTI/DKEHHI €KOHOMIYHHMX TMPOIIECIB Il CTYNIEHTIB, MailOyTHIX (axiBIiB 3
KOpIopaTUBHUX (DIHAHCIB, Ta PIHAHCOBOTO MOJICITIOBAHHS B O13HECI, 30KpeMa.

SIki K caMe po3A1IM BHILOT MAaTEMATHUKH, TEOP1l HMOBIPHOCTEW Ta MaTEMAaTUYHO1
CTaTUCTUKUA BapTO JOCIIKYBAaTH CTYJEHTaM, 00 MaTH 3MICTOBHY MaTE€MaTUYHY
6a3y s dhopmyBaHHs edekTUBHOI (iHaHCOBOiI mMojeni? BaxiauBo, 1mob CTyJIeHTH
Maju 3HaHHS 3 JiHIAHOI anreOpu, aHANITUYHOI IeOMETpii Ta BEKTOPHOI anreopw,
3HAJIM TIOHSITTSI BWITAJIKOBUX BEJIWYHMH, 3aKOHIB X PO3MOLTY, BMIJIM MPOBOJUTH
perpeciiHuii aHaii3, 10 PO3KPUBAETHCA B Kypcl €KOHOMETpHKH. Takox BapTo
OPUAUIATA YBary BUBYEHHIO YaCOBHUX pAJIB, a JUIsl [OTO HEOOXITHO 3HATU SK
YHUCJIOBI TaK 1 (PYHKIIIOHAIBHI PAMIU, IHTETpajIbHE YUCICHHSA. BaXXTuBUM € BUBUCHHS
KUTBKICHUX METO/IB y (piHaHCaX.

dinancoBa MojJenbp MOXe OyTh SK dYacTuHOw Oi3Hec-iany, TEO,

1HBECTULIIMTHOTO MEMOPAHAYMY TaK 1 CTBOPIOBATUCS OKpeMoO. BimokpeMiieHHs MeBHUX
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(bakTOopiB (MPHUITYIICHH) B MO JO3BOJISIE OLIIHUTH YyTJIMBICTh PE3YyIbTaTiB poOOTH
no 3MiH mux (QakropiB. B mporeci MoaenroBaHHS 3 SBISETHCS MOXKIMBICTH
NpUITyCKaTUCS TOMWIOK JIMIIE Ha mamnepi (B KoM totepi). MojieatoBaHHs 103BOJIsIE
oOpaTtu OoNTHMaJbHUM BapiaHT PO3BUTKY Oi3HECYy, a OT)KE 3HAWTH BIPHUU NIIAX A0
yemixy [3].

BaxnuBicTh (h)iHaHCOBOTO MOJICIIOBAHHS B OCHOBHOMY IOB'sI3aHa 3 11 3/1aTHICTIO
HaZaBaTH Kpaml (iHaHCcOBI pimeHHS B pamkax ojHiei ¢ipmu. Lle mmpoxo
BUKOPUCTOBYETHCSI OpraHizalisMi JJIsi MallOyTHbOro IUIaHyBaHHS. Mojaenodu
BIUIMB BAXKJIMBUX 3MIHHUX, (IHAHCOBE MOJEIIOBAHHS JI03BOJISIE CTBOPIOBATH
cueHapii, moO opraHizamis 3Haja CBI X1 Yy pI3HUX CHUTyalisX, SKI MOXYTb
BUHUKHYTH.

Oco611BO epeKTUBHUM € (DiHAHCOBE MOJCIIIOBAHHS JJISI BUPIIICHHS BaXKKUX Ta
TPYJIOMICTKHX 3aJ1a4, 110 MPUITYCKAIOTh HASIBHICTh BEJIMKOTO MPAKTUYHOTO JOCBINY 1
SIKICHOI METOJUYHOI OCHOBH, a CaMe:

¢ OI[IHKA 1 YIPABIIHHS PU3UKAMH;

o OITIHKA 1HBECTUIIIMHUX TPOEKTIB, (OpPMyBaHHSA 1 MEPEryisii 1HBECTUIIIMHOT
porpamu;

o IPOTHO3YBAHHSA IPOIIOBUX MOTOKIB 1 TUHAMIKH (hIHAHCOBOTO CTaHy KOMITAHI1;

o IPOBE/ICHHS (hIHAHCOBUX PO3PaXyHKIB O13HEC-TIIaHY;

¢ BU3HAYEHHS ONTUMAJIbHUX BapiaHTIB (piHAHCYBaHHS;

« TIOCTAHOBKA O13HEC-TIJIAHYBAHHS 1 TPOIIECY YXBAJICHHS 1HBECTUIIIWHUX PIIICHb;

e MOJICTTIOBAHHS PI13HUX CIIEHAPIiB MOJAJIBIIIOIO PO3BUTKY O13HECY TOIIO.

VY pa3i HacTaHHS 3MiH, MOJENb IIBHUIKO JAa€ 3MOTY 30pPIEHTYBATHCA Yy IIHUX
3MiHaX, JI03BOJISIE€ 3pO3YMITH JI0 SIKUX HACTIAKIB I1€ MOXKE MPU3BECTH Ta M0 MOTPIOHO
TEpMIHOBO 3MiHUTH. DiHAHCOBA MOJENb TAaKOX MOYKE BUKOPUCTOBYBATHCS SIK
MOYATKOBUM €Tall CTAHOBJICHHS YNPaBIIHCHKOTO OOJIKYy Ha MiANPUEMCTBI.
dinancoBa MOJENIb MOXE BHUKOHYBAaTHCS SIK OKpeMa po0oTa, Tak 1 sIK CKJIaJoBa
yacTuHa O13Hec-many abo TEO [3].

OTxe, TUTAaHHS AKTYyaJIbHOCTI Ta BarOMOCTI OTPUMAaHHS 3HAaHb Ta BMiHb B cepi

(hiHaHCOBOTO MOJIEeNIIOBaHHS B Oi3Hecl s MaiOyTHiX (¢axiBuiB 3 (iHAHCIB Ha
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KOPIOPAaTUBHOMY pIBHI HE MIAJAETHCS CYMHIBY B CYYAaCHHUX peEaisiXx PO3BUTKY
013HEeCy Ta BUMOTra JI0 MATOTOBKH (paxiBIIiB B chepi KOPIOpaTUBHUX (PIHAHCIB.
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¢pinancoBux ¢axisuis

3 mommpeHHsM 1MGPOBUX TexXHONOTIH (iHaHCOBa (QyHKIS mOTpedye
CYTTEBUX 3MiH, OJJHAK HA CHOTOJHIIIHIN JIEHh OUTBIIICTh (PIHAHCOBUX MEHEIKEPIB HE
roToBi 70 1ux 3MiH. HoBi TexHomorii Ta Hectaya KBalipikoBaHOI poOOUOi CHIIU
MaroTh BEJIMYE3HUH BIUTMB HA BeAeHHs Oi3Hecy. Tpancdopmariis GpiHaHCOBOT HyHKIIIT
3MIHIOE 1 Kap’€pHI MOXJIMBOCTI JJIs CTYAEHTIB. PO3BUBaIOTHCS HOBI poui y (piHaHCAaX,
3 SBJISIFOTHCS HOBI TUISIXW PO3BUTKY Kap’€pu, a OTXKE, 3pocTae moTpeda B HOBHUX

HaBHYKax Ta 3110HOcTAX. Sk crBepmkye Jxoana PeitHonbn 3 Marsh&McLennan
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