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€. C. Ocaoduuil, x.c.H., JOLECHT

kadenpu MEeHEKMEHTY OaHKIBCHKOT JISTBHOCTI,
JIBH3 «KHEY imeni Baguma I'etbmanay

BAHKH 3 IHO3EMHHM KAIIITAAOM HA PUHKY YKPAIHH:
IIPOBAEMH TA INEPCIIEKTHBH PO3BHTKY

AHoTamia. Y cTaTTi po3ragHyTO CyTHICHY XapaKTEPHUCTHKY Ta 0COOAMBOCTI HO-
PMATHBHO-IIPABOBOTO PETYAIOBaHHS MiIABHOCTI 1HO3eMHHUX 0aHKiB B YKpaiHi. [o-
CAII2KEHO Cy4acHHH CTaH IPHUCYTHOCTI iHO3eMHOro 6aHKiIBCHKOIO KalliTasy Ha pPH-
HKy YKpaiHH, IIpOBENEHO aHaAi3 BIIAUBY MOiSABHOCTI OaHKIB 3 1HO3eMHHM
KamiTaaoM Ha 0aHKIBCBKY CHCTEMYy Ta €KOHOMIiKy KpaiHu B IiaoMy. BuzHadeHO
IEPCIEKTUBH PO3BHUTKY Ta HAIIPSIMH BIOCKOHAACHHS CHUCTEMH DPEryAIOBaHHS [is-
ABHOCTI iHO3eMHUX 0aHKIiB B YKpaiHi.

KarouoBi caoBa: iHo3eMHUil KarriTaas, KpeguTHa eKcmaHcid, ¢iail iHo3eMHUX
06aHKiB, PeryAlOBaHHS Ta KOHTPOAb iHO3eMHOTO KalliTaay B OaHKIBCBKiMl cucTeMi
YKpaiHu, BIIAUB [iSIABHOCTI OAHKIB 3 iHO3eMHHM KalliTaAOM Ha OAaHKIBCBKY CHCTe-
My Ta €eKOHOMIKY KpaiHU B I[iAOMY.

Bcemyn. Taterpamis ¢girancoBoi cucteMu YKpaiHd y CBITOBUH (hDiHAHCOBHIA MPOCTIp
3YMOBITIOE€ HEOOXITHICTh JETAIBHINIOTO TOCIIHKEHHS 0COOMMBOCTEH OaHKIBCHKOI Iisi-
JBHOCTI B yMOBax Tio0ai3arlii ¢piHaHCOBHX PUHKIB, aJke 3a0e3MeueHHsT KOHKYPEHTO-
CIPOMOXKHOCTI BITUM3HSHUX OaHKIB — Ba)KJIMBE 3aBIAaHHS CYy4acCHOTO €TaIy PO3BHTKY
0aHKIBCHKOT CHCTEMH.

OcTaHHIMH POKaMH BITYM3HSIHI HAYKOBINl MPOBOASTH YUCICHHI JOCIIKEHHS, TTPH-
CBAYEHI TEeMaTULl AISUIBHOCTI 1HO3EMHUX OaHKIB Ta iX BIUIMBY Ha OAHKIBCHKY CHCTEMY
Vkpainu. HaiiO11b1moi yBaru cepeq HUX 3acinyroByioTh npaii M.J[. Anekceenka, 1O.1.
Bapanoscbkoro, B.M. T'eiius, O.A. Cyronsiko, M.I'. Imurpenko, O.J1. Bouak, M.I.
Jubu, B.I. Mimenka, P.B. Kopauioka.

Ilocmanoeka 3adaui. He3paxxatoun Ha 3HaYHY KUIBKICTh HAayKOBHX IyOJiKalii y
[[bOMY HaIpsiMi, HEAOCTATHBO JOCITIHKECHUMH 3AJIMIIAI0THCS BIUIMB 1HO3EMHOTO KarliTa-
Jy Ha BITYM3HSHY OaHKIBCHKY CHCTEMY Ta €KOHOMIKY B mijoMy. OcoOmmBoi yBaru 3a-
CITyToBY€ (PYHKIIIOHYBaHHS iIHO3EMHOTO KaIliTaly ITiJT 9ac CBITOBOI (hJiHAHCOBOT KPHU3HU Ta
HEOOXI1THICTh PO3POOKHU JIeP)KaBOIO PETYJISATUBHUX 33aXOIiB, SIKI O JO3BOJWIA CTBOPUTH
CIPHUATINBI YMOBH JUIsl €)EKTUBHOT AisUTLHOCTI OaHKIB 3 iIHO3EMHUM KaIriTajaoM Ha OaH-
KiBCBKOMY PHUHKY YKpaiHH.

Memorw cmammi € BUBYEHHS Cy4aCHOI'O CTaHy MPHUCYTHOCTI 1HO3EMHOT0 OaHKiBCh-
KOTO KamiTajay Ha PUHKY YKpaiHH, BU3HAYCHHsI OCHOBHHMX HACII/IKIB TaKOi MPHCYTHOCTI
JUTsl YKpaiHChKOTO 0aHKIBCHKOTO CEKTOpa 1 JIsi EKOHOMIKH JIEpP>KaBH B LIJIOMY, @ TaKOXK
JIOCITIJDKCHHST TIEPCIICKTHB PO3BUTKY Ta HANPSMIB YJIOCKOHAJICHHS CUCTEMHU DPETYIIIO-
BaHHS AiSUTBHOCTI iHO3eMHUX 0aHKIB B YKpaiHi.

Pe3ynemamu. Y cydacHiii eKoHOMIIl OaHKIBChbKa CUCTeMa € He Juine 0a30BOI0 iH-
(bpacTpyKTypHOIO JIAHKOIO KPEAUTHUX BITHOCHH, a W KIFOYOBUM €IIEMEHTOM YCi€i eKo-
HOMIYHOT CHCTEMHU JIePKaBH.

HaykoBa ekoHOMIYHA JTiTepaTypa HE Ja€ y3aralbHEHOTO TIYMadeHHsI MMOHSATTS 1HO-
3eMHOTO OaHKIBHMIITBA. Pi3HI JpKepena MoAaroTh Pi3HI BU3HAYCHHS TAKUX TOHSATH, K
«IHO3eMHUH KarmiTaay, «0aHK 3 iIHO3eMHUM KarliTaloM», «iHO3eMHHUH OaHK» Tomio. Tpa-
JTUIIAHIM TIOKa3HUKOM, KM XapaKTepU3ye ydacTh IHO3EMHOTO KaIliTaly B OaHKIBCh-
Kiif cucTeMi KpaiHu, € HasBHICTh Y CTaTyTHOMY KamiTaji OaHKy YacTKH, sIKa HAJIEKHUTb
Hepe3uACHTY. [HO3eMHUIT OaHK BU3HAUYAETHCS K OAaHK, SIKMI TMOBHICTIO a00 4acTKOBO
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HAJIeKUTh 1HO3eMHOMY 1HBECTOpPY (IPUBAaTHOMY, KOJIEKTUBHOMY a00 JIep:KaBHOMY) 1 i€
HacaMIiepes] y oro intepecax [3].

VY 1iiymay"omy cioBHUKY O. OcTpoBCbKOi 1HO3eMHMI OaHK TPaKTyeThCs SIK OaHK,
1110 BU3HAHUN TaKUM 3T1IHO 3 3aKOHOJIAaBCTBOM 1HO3€MHOI KpaiHH, Ha TepUTOPIi sIKOT BiH
3apeectpoBanuii [5]. [Ipu oMy y dopMyITIOBaHHI HE BU3HAYAETHCS, SKa YaCTKa 1HO3e-
MHOTO KarliTasyy Mae OyTH BKJIaJileHa B OaHKIBCHKY YCTaHOBY JUISI OTPUMaHHS CTaTyCy
1HO3eMHOT0 0aHKy, a TUTBKH 3a3HAYA€THCS PEECTPAILis 3T1THO 3 3aKOHOITABCTBOM.

«Ennukiionenis 0aHKiBChKOI cripaBm» 3a pemakimiero B. Crenbpmaxa mojae BH3HA-
YeHHs 0aHKY 3 1HO3EMHHUM KaIliTajoM sIK OaHKY, SKHi (YHKIIIOHYE Ha TEPUTOPIi KpaTHH
1 KaItitai SKOro YacTKOBO a00 IMOBHICTIO HAJIGKUTHh IHO3EMHUM iHBECTOpam [6].

BiTun3HsaHe 3aKOHOAABCTBO MOSICHIOE TEPMiH «OaHK 3 1HO3EMHHUM KalliTajJoM» SK
0aHK, y SIKOMY YacTKa KamiTaiy, 0 HaJIe)KHUTh Xo4a O 0JJHOMY 1HO3€MHOMY 1HBECTOpY,
craHoBuTh He MeHuIe 10 % [1]. Take TpakTyBaHHS BpaxOBY€ y4acTh 1HO3E€MHOT'O Kalli-
TaJly B OaHKIBCBKIM yCTaHOBI, YacTKa SIKOro CTaHOBUTH Oubiie 10 % 1 He BpaxoBye Mo-
JKJIIMBOCT] BKJIQJICHUX KUTBKOMa 1HBECTOPAaMH KOIITIB MEHIIIE ITi€] YaCTKH.

B «ExonomiuHil eHnukionenii» 3a pen. C.B. MouepHoro iHo3eMHUI GaHK BHU3HA-
4eHO, SIK 0aHK, IO TIOBHICTIO 200 YaCTKOBO HAJIC)KHUTH 1HO3EMHOMY IHBECTOPY 1 Jli€ Ha-
cammepen y ioro iaTepecax [4]. Mixk THM HEOOXiTHO BIAPI3HATH TOHATTS «iHO3EMHHUIMA
0aHK» 1 «0aHK 3 1HO3EMHUM KaIliTaioM». [ 0JIOBHUM KpHUTEpieM, IO iX PO3MEKOBYE, €
YacTKa 1HO3EMHOTO KalliTally B CTaTyTHOMY Kamitami O0aHKy. SIKIIO 1 YacTKa CTaHO-
BuTh 100 %, TO 1€l OaHK HAIEKUTH A0 1HO3EMHUX OaHKIB, SAKIIO K BoHa Outbima 0 % 1
Memia 3a 100 %, To 1eH 0aHK HaJEKUTH 10 OAHKIB 3 1HO3EMHHUM KaIliTaaoM.

IcHye nBa OCHOBHUX CHOCOOM MPOHUKHEHHS 1HO3EMHOT'O KamiTaidy B OaHKIBCBKY CH-
CTEMY: CTBOPEHHS OaHKY 3 HYJIA 1 MOTJIMHAHHS ICHYIOUOT0 OaHKY. Y MEepLIOMY BUIAJKy
BHHUKA€ HOBA IOpUIMYHA 0c00a, a B APYroMy — BiI0yBa€ThCs 3MiHa BITUYM3HSIHUX Blia-
CHHKIB 1HO3€MHUMU 0e3 301IbIIEHHs KIJIbKOCTI O0aHKIB y cucTeMi. baHKiBChbKa cuctema
notpedye aJeKBaTHOTO pEryJloBaHHs 3 OOKY Jep)KaBU BHACITIIOK OCOONMBUX (DYHKIIH
Ta oreparliif, ki BAKOHYIOTh OaHKH B €KOHOMIIIi.

HarionanpH1 iHTEpECH IMiJ Yac peTyJIIOBaHHs 1HO3€MHOTO KarliTary B YKpaiHi mepe-
OyBarOTh y JiaJIEKTUYHIHN 3aJeKHOCTI 3 moTpedamu rinodamizamii. [Totpeba gepxasu B
1HO3eMHUX 1HBECTHUIIISX Ta HU3KA 3araJibHOJCPKABHUX CTPATETIYHUX 3a7jad BUMaraioTh
IHTEHCUBHOTO 3aTy4eHHs1 YKpaiHu 70 PO3BUTKY Tio0Oamizamiitaux npoueciB. Takum yu-
HOM, PEeryJIIOBaHHS iIHO3eMHHX OaHKiB B YKpaiHi 0OMeXeHe paMKaMH MIXXHAPOJHHX JI0-
roBopiB, patudikoBannx BepxoBHor Panoro Ykpainu, a Takok 3BUYA€BOTO MPABA.

BpaxoByroun 3a3HaueHi acliekTu npobsieMu, T0peYHO BUOKPEMITIOBATH TPH PiBHI pe-
T'YJIOBaHHS 1HO3eMHHMX OaHKIB B YKpaiHi:

1. MIbXKHapOJIHE peryiroBaHHS, 10 3A1MCHIOETbCA MIKHAPOAHUMHU (DIHAHCOBUMH Op-
TaHi3alliiMU Ta MDKICPKaBHUMH YTBOPEHHSMHU IIUISIXOM YIPOBA/DKCHHS PaMKOBHX
yroJ, ATUPEKTUB, KOHBEHIIIN JJIsl TapMOHi3allii Ta yHiikalii HallioOHATbHUX TPAaBOBUX
cucteM 0aHKIBCBKOTO PEryJIIOBaHHS;

2. HaIlOHAJIbHE PETYJIOBaHHSA, SKe 3/1MCHIOEThCS OpraHaMHU BIIQJHM CYBEPEHHOI Jiep-
KaBU YKpaiHM B MeXax 11 MpaBOBOi IOPUCAMKINI 3 ypaxyBaHHSM HOPM MIKHApPOHOTO
0aHKIBCHKOTO TpaBa;

3. KOpIIOpaTHBHE PETyJIOBAaHHS, K€ MPOBOIAMTHCS HA PiBHI OKPEMOTO 1HO3EMHOTO
0aHKy Ta HOro MaTepUHCHKUX CTPYKTYp 1 € CKIQJ0OBOIO MPOIECY KOPIIOPATHBHOTO
YIpaBIIiHHS.

Cepen OCHOBHUX Cy0’€KTIB MI>KHAPOAHOTO PIBHS Y IHCTUTYLIHHIN CTPYKTYpl pery-
JIFOBaHHS 1HO3EMHMX OaHKIB CJIiJI pO3TJIAIaTH Taki opraxizaiiii, sk bazenbchbkuii KOMITET
3 Harasay, COT, MB®, FATF Tomo.
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HanionaneHa mificuicreMa peryJitoBaHHs 1HO3eMHHUX OaHKIB B YKpaiHi CKIaJa€ThCs 3
HU3KU IHCTUTYLIH, cepel sikux: BepxoBHa Pana Ykpainu, KaGiner MinicTpiB Ykpainu,
ITpesunent, Hanionansuuii bank Ykpainu, Jlep>kaBHa KOMICis 3 IHHUX namnepis Ta ¢o-
HIOBOTO pUHKY, JlepkaBHa mojaTKoBa aiMiHICTpaIlis, AHTUMOHOIOJBHUN KOMITET
VYkpainu, @onHn TrapaHTyBaHHS BKJIAJIiB (blanHHx oci6, MiHicTepcTBO 3aKOpJOHHUX
CrpaB Ta iHmi ,Z[Gp)l(aBHl CTPYKTYpH, SIKi OIOCEPEIKOBAHO PErIIAMEHTYIOTh MOPSIOK
CTBOPEHHS, IISUTBHOCTI, pECTPYKTYpHU3allil Ta JiKBiAawii iHO3eMHIX OaHKIB.

Po3BuTOK 0aHKIBCHKOI CHCTEMH YKpaiHH TICHO MOB’SI3aHUHN 3 IHTETpaliiHUMH TPO-
1ecamMH, 10 BiJIOYyBAOTHCS Y CBITOBIM €KOHOMIIIl, TOMY IPOOJIEMH JTOCTYITY iHO3EMHOTO
KaIlitajxy Ta WOTO BIUIMBY Ha JiSUTBbHICTh BITYM3HSHUX OAHKIB 1 CKOHOMIYHY O€3IEKy
JIep’)KaBd B LIJIOMY Ha ChOTOJIHI € OCOOJMBO aKkTyalbHUMHU. [Ipo Ba)JIMBICTH OLIIHKHU
MPOLECY 3aTyYEHHs 1HO3EMHOT'0 KamiTajdy y KOHTEKCTI MpoOieMH MiJBUIIECHHS KaIliTa-
Jizarii 0aHKIBCBKOI CHCTeMHM YKpaiHW CBIIUWTH JOCBiJ psaAy kpaiHn LlenTpanpHOi Ta
CxigHoi €Bponw, ISt IKUX aKTHUBHA €KCIIaHCIs IHO3EMHOTO KariTalny B OaHKIBChKUH ce-
KTOp po3mnouanacs me B cepenui 1990-x pp. ¥V nux kpainax 6aHKH 3 i1HO3€MHUM Karli-
TaJ0M KOHTPOJIIOIOTH Yy cepeHboMy moHaa 60 % akTtuBiB 6aHKiBChbKOI cucteMu (y Yexii
— 66 %, B Yropmuni — 62 %, y [Honemmi — 70 %).

[Tpotsirom 2005—2011 pokiB OaHKIBChKa cHCTeMa YKpaiHM TaKOX 3a3Halla CyTTeE-
BUX 3MiH, 1[0 BUPAKAINCh Y TPUIIBHAICHOMY POCTI aKTHBIB, KaIiTany, KpEIWTiB 1 Je-
TIO3HTIB Y JOKPH30BHIt neploz{, a TaKOX CHaJli, BUKJIMKAHOMY TMOPYIICHHSM (blHaHCOBOI
criiikocTi. [TapanenpHo 3 KUTbKICHUMH 3PYLICHHAME BiOyJIMCS 3HAYHI CTPYKTYpHI Tie-
PETBOpEHHs] — dYacTKa iHO3eMHOro Karmitanmy, 3a ganumu HBY, 3pocma 3 9,6 % no
41,9 %. Ctanom Ha 1 ciuns 2012 poky 31 176 OaHkiB, 1110 Mpalo0Ts B YKpaini, 53 ¢i-
HAHCOB1 YCTaHOBU — 3 1HO3EMHHUM KaritajioM, y Tomy yucii 22 — 31 100 % iHo3eMHUM
KamitajaoM (tabm. 1.)

Tabauys 1

CTPYKTYPA I JUHAMIKA BAHKIB 3 IHO3EMHHUM KAIIITAJIOM B YKPAIHI B 1994—2013 pp.[7]

Pokn KinbkicTh 6aHKIB 32 y4acTIO IHO3€MHOTO KarliTary KinbkicTh 6aHKIB 3a peecTpoM

YCBOTO y 1.4. 31 100 % iHO3eMHUM KaTiTaioM OJIMHHIIb YyacTKa iIHO3eMHUX OaHKiB

1994 12 1 228 5,3

1995 12 1 230 5,2

1996 14 2 229 6,1

1997 22 6 227 9,7

1998 28 9 214 13,1

1999 30 8 203 14,8

2000 31 7 195 15,9

2001 28 6 189 14,8

2002 20 7 182 11,0

2003 19 7 179 10,6

2004 19 7 182 10,4

2005 23 9 186 12,4

2006 35 13 193 18,1

2007 47 17 198 23,7
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Raxinuenns maoan. 1

Poxn KinbkicTh GaHKIB 32 yUacTIO IHO3€MHOTO KaIliTany KinbkicTh OaHKIB 3a peecTpoM
yCBOTO y T.4. 31 100 % iHO3eMHHM KamitaaoM OJIMHHLIb YyacTKa iHO3eMHHX OaHKiB
2008 53 17 198 26,8
2009 51 18 197 25,9
2010 55 20 194 28,4
2011 54 20 196 27,6
2012 53 22 198 26,8
2013 52 22 197 27,4

AHani3zyroun reorpadiro iHO3eMHOTO KarmiTay, SKH MMpaIfoe B OaHKIBChKiM crcTeMI
VYxpainu, citij 3ayBaXUTH, 0 BiH MPECTaBICHNN 23 KpaiHaMu CBITY, HAaHOUIBITY Yac-
TKYy B HhOMY cTtaHoM Ha 2011 p. ckmaganm kamitan 3 Pocii, Kinpy, ABctpii, Himequnnu,
Opanuii, Hizepnannis Ta Yropumau (Tadm. 2).

Tabrnuys 2
TEOTI'PA®IA IHO3EMHOI'O KAIIITAJIY B YKPATHI[S]
Mi Pix npu- CyMa yroau,
JouipHiii 6aHK IIpsmuit inBecTop pKkHapoaha . Xony MiH. noa. CHIA
XOJIAWHIOBa rpyna THO3EMHHUX .
. - (Tpu OTTTMHAHHI)
1HBECTOP1B
Paiipdaiizen RaiffeisenInternational .
Bank Apans (ABcTpin) RZB (Ascrpis) 2005 520 000
Vkpcub6ank BNPParibas (®paHuist) ]I?iI;I)PPanbas (Ppan- 2005 B
Vipeonbank Unicredit - Bank  Austria | y50c it (Franin) 2007 10 350 000
(ABcTpis)
BT Banik BTB (Pocis) perIpATIMIE DAt | 9006 350 000
IIpomineecroank | Buemrkonombank (Pocis) | Vpsaa Pocii 2009 1300 750
Anbda-bank ABH  Ukraine Limited Anbda-bank (Pocis) 2000 -
(Kinp)
OTTII bank OTPBankPlIc. (Yropmmna) | OTP(Yropuiuna) 2006 4135 000
Commerzbank Auslands- Commerzbank  (Hi-
Bank ®opym banken Holding AG (Hi- V. 2008 3000 000
MEYUYHHA)
CeenbaHk Swedbank (ILIBerrist) Swedbank 2007 4 000 000
Epcre bank Erste Bank (ABcTpis) Erste 2006 520 000
IHT Banx INGBankN. V. (Hizep- | 1 (Hizepnanan) 1998 -
JIAH/IH)
HouipHiii  6ank | Coepbank Poccun (Po-
Coepbanxy Pocii | cis) Vpsn Pocii 2007 750 000
TIpaBekc bank IntesaSanPaolo (Itaist) %?Ttéeus;ils)anPaolo 2008 3451 000
CreditAgricole  (Suisse) | Calyon Corporate and
Tupexc bank SA (IlIseitnapis) Investment Bank 2006 1300000
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Tak, matepuHcbka koMmanist BTB 6anky npsimo mianopsiakoBaHa ypsijiy,a JOYipHBO-
ro 6anky Coepbanky Pocii — LlenTpansanomy 6anky Pociiicekoi deneparnii. «Brer-
HKOHOMOAHK»PO3IIIAa€ThCs ypaaoM Pocil sk HalloHalbHUI GaHK PO3BUTKY, (iHAHCO-
BUI MOCEPEHUK MK JIep>KaBol0 Ta Oi3HECOM, IHCTPYMEHT pealisaillii JAep>KaBHOI eKo-
HOMIYHOT TOJITUKH, JUISI BUPIIICHHS 3a71a4, Cepell SKUX IMATPUMKA EKCTIOPTY POCIHCH-
KOI TpoayKilii. ABCTpiiicbKi OaHKIBChKI XOJITMHTH TaKOXX 30CEPEIMINCh Ha CTpaTerii
MIPOHUKHEHHS B OaHKIBCHKi cuctemu kpain LlenTpansHoi, CxigHoi €Bpomnu 1 bankan,ski
€ HaJ3BUYAIHO MEPCIEKTUBHUMH B Cepi IMOTEYHOTO Ta CIOKUBYOTO KPEIUTYBAHHS.
[Tpo e cBiqUHUTH TOW (akT, IO camMe BOHU po3modain «O0ym» Ha PUHKY OaHKIBCHKHX
npoaax B Ykpaini, npuabasmm y 2005 poui apyruii 3a po3MipamMu akTUBIB OaHK KpaiHU
«ABanby». B YkpaiHi npaioroTh TaKoX J04ipHI KOMIaHIi I1BOX 1TalIHChKUX KOHKYPEH-
TiB, (pinancoBux rpyn Unicredit — iHTepecH rpynu NpeACTaBIIsAIOTh YKpCOOaHK 1 YHi-
KkpeautOaHk, Ta Intesa Sanpaolo — IlpaBekcOank. @paHily3pki 1HBECTOpU B YKpaiHi
BOJIOJIIFOTh CUCTEMHHUM YHIBEpCaJIbHUM YKpcHOOaHKOM, a Takox ApiOHimmMu [Haekc
6ank 1 [Ipodinbank.

[TpobGnemaTnka mporecy BXOAKEHHS 1HO3EMHOTO KalliTally 10 OaHKIBCbKOI cdepu
VYkpaiHu crana mpeaMeToM YHCICHHUX HAayKOBUX JOCHTIDKEHBb 1 nebatiB (axiBIliB Ha
cTopiHKax mepioguuHoi npecu. [Ipu mpomy, SK MoKa3ye aHai3 MMyOJiKaiiid, OCHOBHA
yBara IpuIUISIETHCS TepeBaraM 1 HeIoIKaM PO3IIUPEHHS MPUCYTHOCTI iHO3eMHOTO Oa-
HKIBCHKOTO KaIliTally B YKpaiHi, 0cOOIMBO y 3B’s3KY 13 BcTynoMm Ykpainu 1o CBiTOBOI
opranizanii toprisai (COT), mominbHOCTI cTBOpeHHs (iniii iHO3eMHUX OaHKIB, HEOO-
X1IHOCTI 3aKOHOJJABUOTO PETyJIFOBAHHS TaKOi JMISUTBHOCTI IUIIXOM BBEICHHS MEBHUX Ji-
MITIB Ta YMOB BXO/’KE€HHS Ha OaHKIBChKMI puHOK. [Ipuxin iHO3eMHOro Karitany B OaH-
KIBCBKY CHCTEMY YKpaiHU Ma€ CBOI IepeBaru ta HeoJiku (Tadi. 3).

Tabauys 3
MEPEBATH TA HEJIOJIIKUA IPUCYTHOCTI IHO3EMHMX BAHKIB HA TEPUTOPII YKPATHH [2]

IIepeBaru Henomixu

[TigBuiienHss GpiHAHCOBOT CTIMKOCTI OaHKIBCHKOI | 3HMXKEHHS (piHAHCOBOI CTIHKOCTI OAHKIBCHKOI CHC-
CHCTEMH TeMHU

3MeHIIIEHHST 3aJIe)KHOCTI O0aHKIBCHKOI CHCTEMHU
BiZ BHYTPIIIHIX MOJITHYHUX Ta CKOHOMIYHHMX
pH3UKIB

IHO3eMHI 0aHKM MOXYTh CTaTH NPOBIAHUKAMH
KpHU3 13 KpaiH MOXOKEHHS

Pict kpenuTHHX 1 AEMO3UTHUX NOpPT(eniB iHo3e- | 3ropTaHHs AisIbHOCTI IHO3EMHUX OaHKIB 1 BIAILIMB
MHUX OaHKIB MiJ 4ac Kpu3 1HO3EMHOTO KamiTajy il 4ac Kpu3

[linTpruMka npPOOJEMHMX BITYHU3HSHUX OaHKIB
M yac KpW3 NIISIXOM TOTJIMHAHD 1 peKarritati-
3arii

IHo3eMHI GaHKH MOXXYyTh MaTH KOPOTKOCTPOKOBI
it i OyTn HerepeadadyBaHUMHU KPEAUTOPAMHU

TpancHaioHanbHi 0aHKH MOXYTb IPOTSTOM 3Hau-
HO TPUBAJIIIOro yacy KOHLEHTPYBATH Ha CBOIX Oa-
JIaHCaxX 3Ha4Hi 00CsATH MPOOIEMHOT 3a00proBaHOCTI
Ta CTBOPIOBATH (DIHAHCOBI MipamiIu

3HIKCHHST MOBIPHOCTI BUHUKHEHHSI KpU3 BHa-
cmigok reorpadiuHoi auBepcudikaiii Ta Hame-
JKOCTI IO EKOHOMIYHO CTAOUTBHIIINX KpaiH

30epesKeHHs 3B A3KIB 13 KJII€HTAMU MiCIs KYIiBII

. . [TocuneHHs 3arpo3u €EKOHOMIYHOMY CyBEpPEHITETY
BITYM3HSAHKMX OaHKIB

Po3BUTOK 0aHKIBCHKOTO Ta IHBECTHLIHHOTO 3a- | YCKJIaAHEHHs OaHKIBCHKOI'O HAIJISIy 3a pO3Taiy-
KOHO/IaBCTBa 3 OISy Ha (piHAHCOBY riobaii3a- | )KEHHMH  TPAHCHAI[IOHAIBHUMH  XOJIHHTOBUMH
1ito CTPYKTYpaMH
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Henoniku

3pocTaHHs 00CATIB KPeIUTYyBaHHS HACEICHHS Ta
Cy0’€KTIB TOCIOAAPIOBAHHS

OO6cayroByBaHHS 3/e01IBIIOTO MPOBIAHUX 1 HAWOI-
JIBIIKX 332 PO3MIPOM MiCIIEBUX MIANMPHEMCTB, a Ta-
KOX KOMIaHiil KpalHU-OHOPa, KPEAUTHA i ATPHM-
Ka B [IPOCYBaHHI iXHiX TOBapiB i MOCIYT

[MocueHHst cTaOIIBHOCTI JPKEPEN HaIXOKESHHS
Kartitary

BigMoBa iHO3eMHUX OaHKIB y KpeJUTyBaHHI HeBe-
JIMKMX 1 HOBUX MiANPUEMCTB

3pocTaHHs MOTOKIB MPSIMUX 1HO3EMHHX 1HBECTH-
L1 y peaJIbHUI CEKTOP EKOHOMIKH

BigMoBa B KpeAMTyBaHHI MallOpeHTAOEIbHUX ITiJ-
IpUeMCTB 1 (ipM, AKi € KOHKYPEeHTaMU JJIsl KpaiHu-
HOXOJKEHHS a00 aKIiOHEPiB

[MonermieHHs: AOCTYIy 10 Pi3HUX BHIIB iHO3EM-
HOIO KalliTairy

301IbIICHHS BAJIIOTHOTO PU3HMKY BHACHIJIOK KpEIH-
TyBaHHs B IHO3EMHi BaIIOTI

CrpusiHHS pO3BUTKY MIXKHApPOJHOT TOPTiBIIi

CropustHHS KpeIUTHUM OyMam

YnpoBapkeHHs] HOBUX 0aHKIBCBKHX TEXHOJOTIH,
HOY-Xay, Cy4aCHHX CUCTEM PU3UK-MCHEIKMEHTY

[Ipobaema aganrauii MPOAYKTIB 1 TEXHOJOTIH 10
HOBOT'O PUHKY

[linpumenns kpadidikauii nepcoHamty, SKOCTI
00CITyroByBaHHs KJII€HTIB i JOCTYMHOCTI OaHKiB-
ChKUX MPOJYKTiB

ITpoGiema CyMiCHOCTI TEXHOJOIIH 3 yXe iCHYyIO-
YUMHI

Po3mmpeHHst aCOPTUMEHTY OaHKIBCHKHX TPOAY-
KTiB, 0COOJINBO HETPaIUIIHHUX

IMomupenHs: 6aHKIBCHKMX TEXHOJIOTiH LiIKOM MoO-
XKIIMBE 1 0e3 eKkcraHcii iIH03eMHOr0 Kamitany

Edexr «meperoky» TEXHOJOTIH 1O BITYM3HSIHHX
0OaHKiB

3HMKECHHS ¢PEKTUBHOCTI OAaHKIBCHKOI CHCTEMH

[TigBumieHHss e()EeKTUBHOCTI OAHKIBCHKOI CHCTe-
MM Ta 3arOCTPEHHSI KOHKYPEHIIiT

Ioripiienns ¢inaHcoBoro craHy abo OaHKPYTCTBO
BITYM3HAHUX OAHKIB

3HKEeHHST 0aHKIBCHKOT MapKi BHACIIJIOK 3/1€1Ie-
BJICHHSI KPE/IUTIB Ta IHIIUX MOCTYT

Pict ¢donmoBoi kamitamizaifii OaHKIB 4acTO Mae
CIEKYJIAITHBHUN XapaKkTep

SHUKCHHS HaKJIaJHUX BUTpAT

3pocTaHHs COIiabHOT HANpPYrd BHACIIIOK Maco-
BHX 3BUIBHEHB i1 4ac peopranizaii

Bumii ninu nmpopaxy 0aHKIBChKUX aKIii

I'pomiznki xopnopatuBHi cTpykrypu THB He no-
3BOJIAIOTH MIBHJKO Ta aIe€KBATHO pearyBaTH Ha I10-
IiT BHYTPILIHBOTO PUHKY

P03BUTOK KOPIIOPATUBHOTO YIPaBIIiHHS

Pusyx mocuiieHHs CynepevyHOCTed MiX TpaHCHALli-
OHAJIbHUMHU Ta HAI[IOHATBLHUMH IHTepecaMu

YnpoBaJUkeHHS BUCOKUX MIXKHAPOIHMX CTaHJa-
PTiB ayuTy, OyXraiatepchbKoro o0miky, 3BITHOCTI
Ta BHYTPIIIHBOT'O HATIISTY

OxkpeMmi iHO3eMHI OaHKU MOXKYTh HaJlaBaTH IiepeBa-
Iy 3aJI0BOJICHHIO E€KOHOMIYHHX iHTEpeciB KpaiHu
MOXO/KEHHS KaIliTamy

30ibILIeHHS TPO30pOoCTi OaHKIB Ta Oe3neku OaH-
KIBCBKOT JiSUIHOCTI, 3pOCTaHHsSI PUHKOBOI JHC-
LUTUTIHA

[Ipobaemu, MoB’s3aHi 3 acCUMETPIEI0 MOTYKHOCTI
PEryIATOpiB Pi3HUX KpaiH

Po3BuToK (piHaHCOBUX PUHKIB Ta (iHAHCOBOT iH-
(bpacTpyKTypHu (3pOCTaHHS NPUCYTHOCTI PEHTHH-
TOBUX arcHIli Ta ay TMTOPChKUX KOMIIaHiit)

Hap’si3yBaHHS CHCTEM pEryJIOBaHHI, SIKi HE a/ieK-
BaTHO BiOOpaXKalOTh MOTPEOM HAIliOHATBLHOT €KO-
HOMIKH

Po3BuTOK crcTeMU peryiroBaHHs

BinmiuB neno3utiB y KpaiHu i3 CHJIBHUMH CHCTeE-
MaMH rapaHTyBaHHS BKJIAIIB

Crumysinis po3BUTKY CUCTEM OaHKIBCHKOIO Ha-
TSy B PyCil OCTaHHIX CBITOBHMX TEHACHIIIH

Po3BUTOK HAI[IOHAJBPHUX CHCTEM TrapaHTyBaHHS
BKJIAJ(IB
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3a nanumu HBY, yacTka iHO3eMHOro Kamitaiay y BITUM3HSAHIA OaHKIBCHKIM cucTemi
Ha Kinens 2013 poky 3HaYHO 3HU3WIACA 1 JocATIa mokasHuka 34,2 %, mopiBHSHO Ha Ki-
Henb 2011 poky nei nokaszHuk ckianas 41,9 %. To6To BiOynoCs CyTTEBE 3MEHILICHHS
1HO3eMHOTI0 KamiTaay B OaHKIBChKIN cucTeMi YKpaiHH.

OcTaHHIM Y9acoM CIIOCTEpITa€eThCs 3arajbHa TEHJIEHINS TIOCTYIIOBOTO 3MEHIICHHS
IHO3E€MHOT0 KarmiTaay B OaHKiBChKii cuctemi Ykpaian. Y 2011 porri 6aHKIBCEKHI pUHOK
VYxpainu 3aaummig 90TUPH 1HO3eMHi ¢iHaHCOBI rpynu. Ha moyaTky poky minum 3 pu-
HKy Home Credit Group, xotpi Bojoainu «Xoym Kpenut bankom». 3a HUMH — pociii-
cekuii «Peneccanc I'pymmy, mo nponanu 6ank «Penecanc Kamitam». [Totim iHBecTH-
niiina rpyna KardanN.V. oronocuna mpomnponax 84 % akuiii «Bi Eit bi Banky».
YetBepToro (hiHaHCOBOIO TPYIOI0, 10 MPHUIHSIIA PIIEHHS PO 3rOpTaHHS IiSJILHOCTI B
Vkpaini, craB BankofGeorgia, koTpuii 3anumuB 3a co0oro yactky yumie 19,4 % axuiit
«BI" banky».

Jesiki OaHKM 3 1HO3EMHUM KaIiTaJloM 3aJUIIMIM PO3JpiOHUI pUHOK B YKpaiHi 1
BUPIIIWIA 30CEPEIUTH CBOIO JiSIIbHICTh BUKJIIOYHO HAa KOPIIOPATUBHOMY, MAJIOMy Ta
cepennboMy OizHeci. Y 2011 poui takumu cranu CEB bank i CBenbank, a TakoX ToJ-
naaacekuil «ING». 3 ciunsg 2012 poky BUPIIIUB MPUIUHUTH MPAIIOBATH 3 TPUBATHU-
MU KiieHTaMu B Ykpaini i Kpeaur €Bpoma bank, sSkuii HaJIeKHTh TOJUIAHACHKIN
«Credit Europe Group NV».Ha nymKy aHadiTHKIB, CEpell MPETESHECHTIB Ha 3TOPTAHHS
TIsITBHOCTI B YKpaiHi y HalOnmmk4i poku MoxXyTh OyTu «Patiddaiizen bank Aaiby i
«Dopym».

Jlo Hamoi kpaiHu OUIbIIE HE HAAXOAATh IHBECTHINI Y TAKOMY PO3MIipi, K 1ie 0yJio B
2006—2008 pokax. Ilepm 3a Bce 1€ MOB’A3aHO 3 HEMPUBAOIMBUM 1HBECTUIIIMHUM KITi-
MaTOM, BHKJIMKaHUM HH3BKOK FOPUIAMYHOIO 3aXHIIEHICTIO KpeauTopiB. Takoxk CBOIO
POJIb BIAIrpajio MOCUJICHHS PEryJIITUBHUX BUMOT JI0 KamiTaldy OaHKIB y KpaiHax €Bpo-
I, JIOYIpHI CTPYKTYPH SIKUX LIMPOKO IpescTaBieHi B Ykpaini. He ciin 3a0yBatu 1 npo
KpHu3y B €BpoIIi, MOJITHYHI 1 EKOHOMIYHI PECYpCH SIKOi Hapasi CIpPsAMOBaHI Ha MOPATY-
HOK TPEIbKOI, 1TaliiichKOi Ta ICIaHChKOT €KOHOMIK. Yci 1i (akTopH CBig4aTh, IO IO-
CTYIIOBE 3MEHIICHHS YaCTKH 1HO3EMHHUX OaHKIB € 00’ €EKTHBHHUM ITPOIIECOM.

OriHKa X IbOTO MPOIECY 3aIECKUTh BiJl TOTO, KWW KaIiTall 1 SKi iIHBECTHIIIT TIPUXO0-
JISITh HA 3MIHY MDKHApOJAHOMY KarliTary. SIKIIo 1ie mpo3opa BiAMOBiaIbHa 1HBECTHIIIN-
Ha KyJbTypa, TO MOJKHa CKa3aTH, IO 3MiHAa KOHQITrypaii Kamirtaay He Hece SKiCHUX
3MiH Ui OaHKIBCHKOI cucTeMu. [loripiieHHs cuTyarlii MOXe BUKIUKATH 301TbIICHHS
KUTBKOCTI 1HBECTOPIB 3 HHM3BKOI I1HBECTHIIHHOIO KYJIBTYPOIO, KOTPI CIHPOBOKYIOTH
CIUIECK O€3MPHUHIMITHOT KOHKYPEHTHOI OOPOTHOM.

3riTHO OMHUTYBaHHS TOIM-MEHEIKEPIB OUIBIIOCTI YKpaiHChKMX OaHKIB, OCHOBHUMH
MpUYMHAMH 3rOPTaHHS IISJIBHOCTI B YKpaiHi € (puc. 1): BIACYTHICTh NEPCHEKTUB IS
MOJIAJIBIIOTO PO3BUTKY; MPOOJIEMHU B MAaTEPHHCHKUX CTPYKTypax; HEIOCKOHAJICTh CY-
JIOBOT CUCTEMH Ta 3aKOHOJ]ABUOT'0 PEryJIIOBAHHS; HEMOXJIUBICTh a00 HEBMIHHS Mpallo-
BaTH Ha pUHKY YKpaiHu; HecTaOllbHAa eKOHOMIYHA CUTYAllisl B KpaiHi.

3a mporao3omM MiXHApOIHOTO BaTIOTHOTO ()OHIYy TEMITH MPHUPOCTY CBITOBOI €KOHO-
Mmikn y 2014 pouii mporao3yroTtscs Ha piBHi 2,5—3,5 %. Lle o3Havae, 110 0310POBICHHS
CBITOBOi €KOHOMIKH Ta TJI00aIhHOI (hiHAHCOBOT CHCTEMH CIPHUATHME MPUTOKY KamiTary
B KpaiHy, SIKUI IepeBayKHO He Oy/ie MaTH CIEKYJISTHBHOTO XapakTepy. B ipoMy Buma-
Ky CTpyKTypa OaHKiBCbKOTro Kamitaiy B 2014 porii He 3a3Ha€ CyTTEBHX 3MiH, OaHKH Oy-
IyTh (QYHKIIOHYBAaTH B HOPMAJILHUX YMOBAX Ta HApOIIyBaTH KPEAUTHI TIOPTQEIT.

CporojiHi OUIBLIICTH BIIOMUX €KOHOMICTIB TOBOPSATH Mpo Te, 110 BoceHu 2014 poky
CBIT OYiKY€ HOBA XBWJISI EKOHOMIYHOT KpU3HU. Y BUNAJIKY, SIKIIO I1i MTPOTHO3M CIIPABISTh-
csi — Ha 0aHKIBCbKY CHUCTEMY B IIJIOMY 1 Ha OaHKU 3 1HO3EMHHMM KaIliTaJlloM 30KpeMa



Ipoeno3ysanns ma Oepoicaghe pe2yno8aHHs eKOHOMIKU 101

3HOBY OUIKY€ CTajlig rMuOoKoi perecii. B Takux yMoBax MOKJIHMBE 3rOpTaHHS isJIbHOC-
Ti 6aratbox iHO3eMHHX OaHKIB Ha TepuTOpii YKpaiHu.

B He Gauate NepCHeKTHR A4
PO3BHTKY

B epes mpodnemMu B
MATEPHHCBKILY CTPYKTYPAX

# He MOKYTb MPaLoBaTH Ha
po3npIGHOMY PUHKY YEpaiHI

B Uepe3 He[OCKOHATICTh CYZI0BO
CHCTEMI

B Uepes NOraHy EKOHOMIYHY
CHTYALK

u He BnalToRYE 3aK0HOTABUE
PEryIoBatH

Puc. 1. [lpuunau BUX0ly iHO3eMHHX OaHKIB 3 YKpaiHu

Bucnoeku. Pu3nku Ta MoTeHIIIHI HETaTUBHI MOMEHTH BiJl IPOHUKHEHHS 1HO3EMHUX
0aHKIB CTOCYIOThCSI HE CTUIBKM €(EeKTUBHOCTI, CKUJIbKU OlIblIe CTaOUIbHOCTI OaHKIBCh-
KOT CHCTEMHM Ta PiBHA €KOHOMIYHOT'O PO3BUTKY IpuiimMarouoi kpainu. /o HUX HaJleXKaTh:
3arpo3a eKOHOMIYHOMY CYBEPEHITETy KpaiHH; 3pOCTa€e Uy TJIUBICTh (hiHAHCOBOI CUCTEMH
KpaiHu JI0 PI3HOTO POy CBITOBHX €KOHOMIYHHX 1 MOJMITHYHUX KPHU3; MPUCYTHICTH 1HO-
3eMHHX OaHKIB MOKE ITOCTA0UTH TIO3HIIIT 111e HeJJOCTaTHRO PO3BUHEHOI OAHKIBCHKOT CH-
CTEeMH KpaiHW; iHO3eMHI 0aHKA MOXYTh OyTH MEHII CXWJIBHUMH JIO 3TIMCHEHHS KPEIu-
THOT JiSUTBHOCTI y TpUAMarovii KpaiHi; BIATIK NpHOYTKY 3 TEpUTOpIii AepkKaBH;
3MEHIIEHHS JOXOMIB HalllOHAJBHUX OaHKIB 3 OIMHOYACHUM 30UJIBIIEHHAM IOXOmiB OaH-
KiB 3 IHO3EMHHUM KarliTaJoM; iHO3eMHI 0aHKA MOXYTh IIPOBOJIUTH JIUIIIE CICKYJISATUBHY
JISUTBHICTD HE Ha/lalouu MOBHUM CHEKTP SIKICHUX OaHKIBCHKUX MOCTYT; CKOPOUECHHS Y-
CEJIbHOCTI po00UYHX Micllb Y OaHKIBCBKOMY CEKTOPI.

3rifHO 3 pe3yJbTaTaMy AOCTiPKeHHS YKpaiHa Mae KilbKa TMOTCHIIMHWX IUISIXIB
PO3BUTKY CHTyalii, 10 CKjJajach B OaHKIBCbKOMY cekTopi. HaimiGepanbHimmumu BOa-
YalOThCS 3aXO0/IH 1110710 PO3LUIMPEHHS MISJIbHOCTI IepKaBHUX 1 30UIBIIEHHS iX KamiTaly,
a TaKOX CHPHUSHHS KOHCOMiIamii KOMepUiiHUX OaHKIB 3 THUM, 100 MiABUIIUTH IX KOH-
KYPEHTOCTIPOMOXHICTh 3 OTJISAY Ha MaiOyTHI TpyaHOIII. Ik TeMOHCTpY€ TOCBiA KpaiH
IenTpanpHoi ¥ CximHol €Bpomny, MPHXiJ iIHO3EMHOTO iHBECTOpa 10 OAHKIBCHKOTO CEK-
TOpY KpalHW € TUTbKHA MUTaHHAM 4Yacy. [IpoOmemMu mpuCyTHOCTI iHO3EMHHX CTpaTerid-
HUX 1HBECTOPIB Ha ()IHAHCOBUX Ta IHIIMX PUHKAX KpaiHU IMIMPOKO AMCKYTYIOTHCS y Ha-
YKOBUX KOJIaX YIPOJOBXK OCTaHHIX POKIB 1 MOTPeOYIOTh BHUPIMICHHS Ha 3arajibHOJep-
JKaBHOMY PiBHI 3a JIOTIOMOTO0 aJIMiHICTPAaTHBHUX, IPABOBUX Ta EKOHOMIYHUX 3aXO/IiB.
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Ipyoe II. B., acniipant kadenpu
yIpaBIiHHAS TIEPCOHAIOM Ta €KOHOMIKH npam
I[BH3 «KuiBchbkuii HallOHAILHUN €KOHOMIYHUHA
yHiBepcuTeT iMeH1 Bagnma ['eTbMaHay

YYACTDb CTPAXOBHKIB XXUTTA Y HEOEPXXABHOMY
IMEHCIHHOMY 3ABE3IIEYEHHI B YKPAIHI

AHoTania. Y craTTi po3raAgHyTO OCHOBHI MeXaHi3MH MEHCiHHOro 3abe3rnedyeHHs
B YKpaiHi, poO3KPHUTO OCOOAHBOCTI y4acTi CTpaxoBHX KOMIAHIN y HamaHHI ITEHCIH-
HHUX IOCAYT, IIPOAHAAI30BaHO Cy4yacHUU CTaH PO3BUTKY Ta 3aIlIlpOIIOHOBAHO Ha-
IpIMHU yOOCKOHAAEHHS II€HCIHHOTO cTpaxyBaHHs.

KAro4oBi cAOBa: Helep:KaBHeE IIEHCiMHe 3abe3edeHHs, CTpaxyBaHHs HOBIiYHOL
IeHCii, cTpaxoBi KOMMIAaHIl XKUTTS.

Beryn. PUHOK cTpaxoBHX MOCIYT BiAIrpae BEJIMKY pojib Y 3a0e3MedyeHH1 CTablIbHOC-
Ti Ta PO3BHUTKY HaIliOHAIBHOT ekoHOMIiKH. [leHciiiHa pedopma B YKpaiHi, 3armo4aTkoBa-
Ha B 2004 porri, mepegdavae ygacTh CTPAXOBUX KOMITaHIl, 30KpeMa, CTPAXOBHKIB KHUTTS
y HaJaHHI NeHCIHNX mociyT. Lle moB’s3aHO 3 HEMOXKIIMBICTIO COJIAAPHOI CUCTEMH 3a-
0e3neunTH TiIHUK piBeHb NeHCi. OHaK JaHWid CETMEHT MEeHCIHHOI CUCTEeMH HEeI0CTa-
THBO PO3BUHYTHUH 1 XapaKTEPU3YEThCS TAKUMH ITPOOJIEMaMU: HETOCKOHAIICTh HOPMaTH-
BHO-IIPaBOBOi 0a3W, HU3bKA SKICTh CTPAXOBHX IOCIYT, HEPO3BHHEHICTh (hiHAHCOBHX
IHCTPYMEHTIB BKJIaJIaHHs KalliTaly, HU3bKUI PIBEHb CYCHUIBHOI JOBIpU Ta IJIATOCHPO-
MO’KHOCTI1 MOTEHLIWHUX KJII€HTIB, HEOCTATHICTh (JiHAHCOBOT'O MOTEHITIATY CTPaXOBHUKIB
Toio. Bee 1e akTyanizye naHy Temy JOCITIIKEHHS.

TeopeTnuHi Ta MPaKTUYHI ACMIEKTH PO3BUTKY CTPAaXyBaHHS JIOCIIIKYIOTh BITUU3HAHI
BueHi: basunesuu B.Jl., BuykoBa H.M., 'amankoBa O.0., Ocazneup C.C., CaBnyk M.IL
Ta iH. BoHOYac cTpaxyBaHHS KUTTS B YKpaiHi TUIBKM PO3BUBAETHCA, @ TOMY € HENO-
CTaTHBO, JOCII/DKEHUM y BITYM3HIHIN €KOHOMIUHIH siTeparypi. CydacHUWi CTaH, poiib i
MIEPCIIEKTHBH HEACP)KAaBHOTO TICHCIMHOTO 3a0e3meueHHsT € 00’€KTOM yBaru 3WUMOBIIS
B.B., Koans O.I1., Kopreesa B.B., [TerpoBoi I'.€., Tepemenko .M. Binznauaroun Ba-
TOMHI BHECOK 3a3HAUYEHUX YYCHHX y PO3BHTOK HAyKH Ta MPAKTUKHU CTPaxXyBaHHS, ChO-
TOAHI ¥ J0CI 3aJMIIAETHCS aKTyallbHOIO Mpo0ieMa BHBUEHHS OCOOIMBOCTEW HaJaHHS
NEHCIHHUX TOCIYT CTPAXOBHUMHU KOMITaH1SIMH.

IMocTranoBka 3aaayi. Po3kpuTu 0co6IMBOCTI y4acTi CTpaXOBUX KOMITaHINA y TIEHCIH-
HOMY 3a0€3IeUYCHHI HAcCelIeHHsI, MPOaHANIi3yBaTH Cy4acHH CTaH PO3BUTKY B YKpaiHi,
BUOKPEMHUTH OCHOBHI MPOOJIEMHU Ta 3alpOINOHYBaTH HANpPSMHU yIOCKOHAJICHHS TEHCIH-
HOTO CTpaxyBaHHS.
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