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THBECTUIIMHUA KJIIMAT YKPATHHU TA HIJISIXH HOTO TOKPAIIIEHHS

OpHi€r0 3 BAKIIMBUX YMOB IMHAMIYHOTO PO3BUTKY €KOHOMIKH Oy/1b-sIKOi Aep>KaBU
€ OTPUMAHHS JOCTATHHOI KITBKOCTI 1HO3EMHUX 1HBECTHINIM. TOMYy BaXXJIMBHM TMOCTa€E
MUATAHHS M[0JI0 1HBECTUIIMHOTO KJIIMATy Ta YUHHUKIB, 110 HA HHOTO BIUIMBAIOTh.

[HBecTHIIMHMI KIIIMAT BU3HAYAIOTH K KOMIUIEKC E€KOHOMIYHHUX, ITOJITHYHHX,
COIllaJIbHUX YWHHUKIB, 1[0 BIUJIMBAIOTh HA 1HBECTHIIINHY MiSUIBHICTH HAa BCIX PIBHAX
VIOPABIIHHS 3 METOIO MiBUIICHHS €KOHOMIYHOTO JKUTTS SIK Y MEXKaX OKPEMOI'O PETiOHY,
MIPOMHKCIIOBOCTI Ta/abo MIAMPUEMCTBA, TaK 1 KpaiHu B 1iomy[3].

Buninaiore 6araro ¢GakTopiB, fAKI TO3WTUBHO BIUIMBAIOTh HA 1HBECTHUIIIHY
MPUBAOJIMBICTH CEPEJl OCHOBHUX MOXHA HA3BATH:

® EKOHOMIYHY Ta MOJITUYHY CTAOUIbHICTB;


http://www.ukrstat.gov.ua/
https://me.gov.ua/
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® YITKYy Ta BPETYJhOBaHY HOPMAaTHBHO-TIPABOBA 0a3a JJIsl 3/11MCHEHHS 1HBECTHUIIIM;

® 3po3yMiJila CHCTEMa OIOAATKyBaHHS, JOCTYIHICTh Ta MPO30PICTh HAJAHOI

iH(opMarlii, BiicyTHICTh KOpyii[1].

OnHuM 3 TMOKa3HUKIB BIJICTEKEHHS 1HBECTULIMHOTO KJIIMaTy MOXYThb OyTH MpsiMi
iHo3eMHi iHBectumii (puc.l). BoHu MoxyTh mpuitmMaTé pi3HI (opmu, Hampukiai,
BIIKPUTTSL JOYIPHBOI KOMITaHIi, KYIIBJIS KOHTPOJBHOT'O MAaKeTy akKIliid BXKe JIF0Y0ro
HiANPUEMCTBA, 3JIUTTS KOMIaHii abo cTBopeHHs HOBOI1. He nuBnsuuch Ha pi3Hi Gopmu
BUPKEHHS, MOKHA CKa3aTH IO CHIJIBHUM € T€, L0 3arajoM BEIUKI OOCITU MPSIMHUX
1HO3EMHUX 1HBECTHUIIIM TpPUTAMaHHI KpaiHaM 3 BIJKPUTOI0 EKOHOMIKOI, J& €

BHCOKOKBaTi(hikoBaHa poOoOUa Crjia Ta MOXKJIMBOCTI JJIsl EKOHOMIYHOIO 3pocTaHHsA[3].
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Puc.1 okBapranbHuii rpadik HAAXOMKEHHS MPSIMHUX 1HO3EMHUX 1HBECTHULIIN B
CKOHOMIKY Ykpainu 3a octanHi 10 pokis [2]

[IpoananizyBaBimm rpadik HAAXOHKEHHS MPSMUX I1HO3EMHUX I1HBECTHUINNA [0
VYkpainu, MOXHa MO0AYUTH, 110 HANUOIBIIE MaiHHS BiaOynocs y 2014 porii, 1110 MOXHa
MOSICHUTH HECTIHKOI MOJITUYHOIO CUTYallll0 Ha TOM 4Yac Ta MOYaTKOM BOEHHHX Miil.
Haxxanb, HaBITh HE AUBJISYHCH HA Te, O 3a ABa kBaptanu 2021 poky Ykpaini Bpamocs
sasmyuutd 2836 muiH. gon. CIIA, Bce X Taku HaWOUIbII 1HBECTUIIMHO BIAJIUM

3QIIMIIAETHCS TIEPIOJT O HACTAHHSA MOJITHYHOI KPU3H.
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Hapasi oani€ro 3 HAOIBIIKX MTPOOIIEM, 110 3arPOXKYIOTh IHBECTHIIITHOMY KIIiMaTy
VYkpainu € BiliHa Ha CXOJIl Ta TMOJITHYHA HECTAOLIbHICTh, MOMPH 1€, JO HEraTUBHHUX
YUHHUKIB MOXXHA BIJIHECTH: C€KOHOMIYHY HECTaOUIbHICTh, BHCOKY MIrpaIliio
kBasli(pikoBaHOi  poOOYOT  CHJIM, HEYITKICTh MPABOBHMX HOPM Ta  HUBBKY
KOHKYPEHTOCTIPOMO>KHICTh YKPAiHCHbKUX TOBApiB B MOPIBHAHHI 3 3aKOPAOHHUMH.

He nuBnsumch Ha yci HeratuBHI (pakTOpH, KpaiHa Mae 3HAUHUN 1HBECTHUIIIIHUIA
MOTEHIIaM, SKUI 3yMOBIIOETHCS BUT1IHUM TeorpadiyHUM pO3TallyBaHHSAM, OaraTUMH
OPUPOAHUMHU PECYypCaMU, 3HAYHUMHU HAYKOBUMH PO3POOKaMU Ta JOCTIIKCHHSIMHU Yy
0araThOX TEXHIYHUX Taly3sX Ta HAsBHICTIO KBali(ikoBaHOi, ajie BIAHOCHO JEIIEBOi
po6ouoi cumu[1;4].

Jlns Toro, mo6 Ykpaina BTUTHIIA Y )KUTTS BJACHUM MOTEHITIAN, TOTPIOHO MPOBECTH
pAI 3aX0/1B Ta peopM, 10 HUX MOKHA BITHECTH: 3a0€3MEeUEHHS HaA1iHOT 3aKOHO1aBYO1
0a3u, 10 BiAMOBigasla O MDKHAPOJHHMM CTaHAApTaM; 3IMCHEHHS 3axO0MdiB s
3ampoBaIXKEHHSI EKOHOMIYHOI Ta MOJITUYHOI CTa0LIBHOCTI; 00pOTHOY 3 KOPYIIIIEIO 31715
3a0e3nedeHHs] JOBIpH 3 OOKy 1HO3EMHHX 1HBECTOpPIB; CIIPOIICHHA Ta 3a0e3medyeHHs
MPO30POCTI CUCTEMHU OMOIATKYBaHHS; pallioHAIbHE BUKOPUCTaHHS HAssBHUX PECYpCiB Ta
M1JIBUIIICHHS SIKOCTI TPOAYKIIi.

Takum unHOM, 3apa3 YkpaiHa mMae 6arato HeraTuBHUX (PaKTOPiB, SIKI MOTIPIIYIOTh
il IHBECTULIIMHUI KIIIMAT Ta poOJIATH i1 HE MPUBAOIMBOIO JIJIs1 IHO3EMHHUX 1HBECTOPIB, TOMY
3apa3 JiepxaBi MOTPIOHO CKOHIICHTPYBATUCS Ha MOMKJIMBOCTSIX JOCSITHEHHS Kpamux
MOKa3HUKIB 1HBECTHUIIIMHOI MPUBAOIMBOCTI, IO y CBOIO Yepry 30LIBIINTH KUIBKICTh
HaJIXO/PKCHHS IHBECTHIIIM Ta Oy/1€ OIITOBXOM JIJIs IOIAJIBIIOTO €KOHOMIYHOTO PO3BUTKY
JIepKaBH.
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IHBECTHULIMHOI MNPUBABJUBOCTI B YKPAIHI

[IpoBeneHHst CTPYKTYpHUX pedopM Ta HEOOXITHICTh MIATPUMKH TMO3UTHBHOL
JUHAMIKM €KOHOMIYHOI'O 3pOCTaHHS B YKpaiHi OOIPYHTOBYIOTh aKTYaJbHICTh MOLIYKY
okepen  (opMyBaHHS 1HBECTHIIMHHMX pECypCiB  Ta BJOCKOHAJIEHHS MEXaHI3MY
JEP>KaBHOTO PEryJIIOBaHHS 1HBECTUIINMHOI MiSJIbHOCTI. Y TIpoIlecl 1HHOBAIIHHOTO
PO3BUTKY €KOHOMIKM YKpaiHU BIJUYBA€ThCS HECTaya MOKJIMBOCTEH JIepKABHOTO
(diHaHCyBaHHs, 1, BOJHOYAC BIH XapaKTEPU3YEThCS 3HAYHUMHU I1HBECTUIINHUMH
MPOEKTaMH, peati3allisl SKUX BHACIIIOK MacIITaOHOCTI Ta COIiajJbHOI 3HAYMMOCTI HE
MOKe OyTH peali30BaHO CHUJIaMU JIUIIE OJTHUX JICPKABHUX 1HBECTHUIIIN.

B ymoBax HecTaOUTBHOCTI €KOHOMIYHOI cutTyarii B YKpaiHi, CHpPUYUHEHOI

MaHJAEMIE€I0 Ta IHIIMMU TOMAISIMHU, 3aJy4Y€HHs [MOTEHIIMHUX 1HBECTOPIB € BKpai
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