npuunH. Hacammepen, 1€ BiACYTHICTH NPAaBOBOTO TOJISA JUIA 3AIMCHEHHS MOAIOHOTO
polly omeparii, 0coOJMBO, SIKIIO Ha POJb IHBECTOpa MpeTeHAye OaHK. [HIIO0
OPUYMHOIO € Te, IO BITYM3HSHI KOMIAHII peaJbHOro CEKTOpY, SKI HacIpasii
noTpeOyoTh Takoro (hiHaHCYBaHHS, HE MalOTh JOCTATHHOTO PIBHS OOI3HAHOCTI IMPO
cnenudiky Ta MOXKJIMBOCTI IaHOTO 1HCTPYMEHTY. Y CYHEHHS IUX MEPELIKO, a TaKOX
BUCHA)XCHHS TPAJAMLIMHUX JKepes (PIHAHCYBaHHI 1HBECTHLIMHHUX MPOEKTIB, BIIKPHUE
HOB1 MOYJIMBOCTI JIJIsl PO3BUTKY ME30HIHHOTO (DiHAHCYBaHHS B YKpaiHi.
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A. C. XapeBu4

K. €. H., CT. BUKJIaAa4 Kadeapu 0aHKIBCbKOI CTIPABH

JABH3 «KuiBcbKkuii HAIOHATbHN €eKOHOMIYHMI YHIBEpPCUTET
iMmeni Baguma I'etbMana»

THBECTHIIVHI ACTIEKTH BIJTHOBJIEHHS
KOHKYPEHTOCIIPOMOKHOCTI €BPOIIEHCBKOI'O COI03Y

dinaHcoBa Kpu3a, KpH3a CYBEpEHHUX OOpriB KpaiH €BpO30HU, TEHEPIIIHS
MirpaiiiHa Kpu3a CyTTEBO BIUIMHYJIM Ha KOHKypeHTHY mo3uiiro €C y riolanbHii
€KOHOMIlI. B1AHOBIIEHHS TEMIIB 3pPOCTAHHS €BPOINEUCHKOI E€KOHOMIKM 3HAYHOIO
MIpPOIO 3aJIeKUTh BiJ MOJAEpHi3aIli 1HPPACTPYKTypH, CTaOUIBHOCTI i Oe3neKu
€HepronocTayaHHs, MOOLTLHOCTI Ta €)EKTUBHOI JIOTICTUKHU, 33J0BOJIEHHS MOMUTY Ha
1(poBi MOCIYrH, CTIHKOCTI JO HACIIAKIB 3MIHM KiIiMary Ta ACINHUTY PECypcCiB.
[Mopiunuii nediuT 1HBECTUIIMHUX PECypCiB 3a HAWBAKIIMBIIIMMHU HaNpPSIMKaMH
ctaHoBuTh [1, c. VII]:

e 100 muipA. €BpO 711 OHOBJIEHHS! €HEPrETUYHUX MEPEXK, IHTErPyBaHHA A0 HUX
B1JIHOBJIFOBAHMX JIXKEPEJ €HEPTii, MABUIIEHHS €()eKTUBHOCTI i 0€3MEKH MOCTaYaHHS;

e 80 mupa. €BpO JUIsl OHOBJICHHSI TPAHCIIOPTHUX MEPEX, 3MEHILIEHHS BUTPAT Ha
3aTOPH ¥ BY3bKi MICIIsl TOPTIiBIII;

e 65 w™upa.eBpo i peamizamii nporpamu  €C  1MOQ0 CTaHAAPTIB Y
IMPOKOCMYTOBIM Mepexi, MJBULIEHHS MOTYKHOCTI HEHTPIB 0OpOOKH AaHMX 1 PIBHA
KibepOe3neku;

e 10 mupa. €Bpo Ha cydacHy OCBiTy Ha jgojmady g0 90 wmuipa. €Bpo,
nepea0aYeHuX Ha 30UIBIICHHS OIEpallifHUX BHUTPAT) JJISI JOCSATHEHHS CTaHIapTiB
CHIA, B OCHOBHOMY B BHUIIII/ HIKOJIL;

e 90 Mipa. eBpo misi MOCHyr 3 pealuriTaiii HABKOJUIIHBOTO CEpeoBHUIIA 1
3a0e3Mne4YeHHs MOCTayaHHs BOAM B YMOBAX 3MIHU KJIIMAaTYy.

B cykynHOCTI HaBejieHi BULIE NPOOJIEMH € BUKIMKAMU TaKOro maciurady, 1o
NEepeBUINly€e TOTEHIan Oyap-akoro okpemoro wieHa €C. Omxke, IOAO0JAHHS

HEraTUBHUX TEHACHII PO3BUTKY JIEKUTh Y IUIOIIMHI PO3POOKM i BIPOBAIKEHHS
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HAJHAI[IOHAIPHUX IHTETPAIlifHUX MEXaHi3MIB 1, TmepeayciM, y «¢iHaHCOBO-
1HBECTHIIIHHIN cdepl. B maHOMy KOHTEKCTI OCOOJIMBE 3HAYEHHS MAalOTh CIILIbHI
3ycuwis kpain €C 1010 CTBOPEHHS HAAIMHOTO 1 OUIbil €(eKTUBHOTO (hiIHAHCOBOTO
cexropy. [ounnarouu 3 2008 p., €pornericbka Komicis po3pobua 1 BHecna 01U3bKO
30 BIAMOBITHUX TPOTIO3UIIIH [2].

VY TpaBui 2012 p. €Bponelicbka Kpwmicis omyOnikyBana moBioMieHHs «/Jlii
[0JI0 CTaOUIBHOCTI, 3POCTaHHS Ta POOOYHMX MICIB», B SKOMY 3akKJIHKaiga [0
CTBOpEHHsI baHKIBCHKOTO COIO3y, IO IepeadadyaTiMe CTBOPCHHS CUCTEMHU €JMHOTO
(1HAHCOBOTO KOHTPOJIIO Ta €IMHOr0 (DOHIY rapaHTyBaHHsS BKJIaJiB, a HANPHUKIHII
muctonana 2012 p. — moBigomiieHHs! «[IpoeKT CTBOpEHHS TIIUOIIOrO 1 MOBHOILIIHHOTO
EMC — posnouynHarouu e€Bporeiicbkke oOroBopeHHs» [3]. Pimennsm €Bponeicbkoi
Pamu Bim 14 rpyans 2012 p. Oyna moro/pkeHa BIAMOBIAHA JTOPOXKHS KapTa IOJIO
BIIPOBA/PKCHHSI HOBOI CUCTEMH IMOCHUJICHOTO €KOHOMIYHOTO BPSTyBaHHS, MPUHHSATTS
€11Horo MexaHi3My O0aHKIBCBKOTO HArJsy, & TAKOX HOBHX IPaBUJI BIJTHOBJICHHS Ta
peopranizamii O0aHKIB 1 TapaHTyBaHHS JICTIO3UTIB. 3aBEPIIUTUCH 1€ TMPOIEC Mae
CTBOPEHHSIM €JIMHOTO MEXaH13My pOoOOTH 3 TPOOIEMHUMHU OaHKAMHU.

VY 2015 p. 6yB npuiinaruii [uBecTumiitauil tian nis €sponu (Investment Plan
for Europe, IPE) na 315 munbsipaiB €Bpo. OniHa 3 TpboX ckiafoBux /PE mnependauae
MOJIMILIEHHS THCTUTYLIIHOrO Ta PUHKOBOI'O CEPENOBUINA Ui 1HBECTULINA, Y TOMY
YUCII1 IIUISIXOM ITOTJIHOJICHHS €1uHOTO puHKY €C.

Hpyra ckiamoBa — HOBUU €Bponeiicbkuil (OHJ CTpaTeriyHUX 1HBECTHUIIIMN
(European Fund for Strategic Investments, EFSI) — no3Boiise I'pyni €Bponeicbkoro
iHBecTuIliiHOro 6anky (€1b) 301nbmMTH 00CIT HEOOXITHUX PU3UKOBUX (HIHAHCOBUX
IPOJYKTIB Ta MOKPAUIUTH MOT0 3JaTHICTh BUKOHYBATH POJIb KaTajli3aTopa PO3BUTKY.
HsnpHicTs EFSI cuinbHO (inaHcyeThes €Bpomneiickkoto Kowmiciero ta €1b. Bona
30cepekeHa Ha (iHaHCYBaHHI CEKTOPIB, 110 MalOTh KItOuoBe 3HaueHHs g €C:
cTpareriyHi MUGpoBi, TPAHCIIOPTHI 3aCO0M, 1HBECTHUIII B €HEPTETHKY; IHBECTHUIlli B
OCBITY, JOCTI/PKCHHS Ta 1HHOBAIli; iHBecTUIlli B MojaepHizalito 1 po3sutok MCII i

HapOIIyBaHHs 3aHATOCTI, €KOJIOT1YH1 TPOEKTU TOIIO.
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Tperss ckmagoBa [PE — 1ue HoBuM €BpONEUCHKUI  1HBECTHUIINHUIM
koHcantunroBuit Llentp (European Investment Advisory Hub), npuzHaueHUi
JOTIOMOI'TH Jep>KaBHUM OpraHaM Ta IPOMOYyTepaM MPOEKTIB y JepkaBax-uineHax €C
y BU3HA4Y€HHI MPIOPUTETIB, MIATOTOBIIl Ta BIPOBA/KEHHI CTPATETIYHUX IMPOEKTIB 3
METOI0 OLIbII €(PEeKTUBHOTO BUKOpPUCTaHHS KOIITIB €C MIISAXOM 30CEpEIKEHHS B
IleHTpl KOHCYJIBTATUBHUX IOCIYT, Kl B JaHUM yac HamaroTh €Ib Ta €Bponeiicbka
Kowmicis.

Takum umHOM, IHBecTHLIiHMI mMaH st €Bponu — 1€ 3HAaYHUH BHECOK Y
BITHOBJIEHHS  KOHKYPEHTOCIIPOMOKHOCTI €Bponu Ta ii  JOBFOCTPOKOBOIO
€KOHOMIYHOT'0 MOTEHLIANy.
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