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POJIb TA ®YHKIII EGEKTUBHOI ®IHAHCOBOI IH®OPACTPYKTYPU
YKPAIHH B ITEPIOJI BIHHA

SAx Ham Bigomo, edexkTuBHA PiHAHCOBA 1HPPACTPYKTYpa BILUIUBAE HA KIIOYOBY
poJIb y 3a0e3MnedyeHH] CTIMKOCTI €KOHOMIKM YKpaiHHM, OCOOJIMBO ITiJI YaC BOEHHOTO
CTaHy, 11 B11I0YBAE€ThCS 3aBSKH MIATPUMII HAIlIOHATHLHOT EKOHOMIKU Ta CIPUSHHIO
30epeKEHHIO COITIaTbHOI CTa01TLHOCTI B KpaiHi.

dinaHcoBa 1HPPACTPYKTypa — 1ie CKJIaaoBa (PIHAHCOBOI JISIIBHOCTI PUHKOBOL
€KOHOMIKH, fKa CTBOPIOETbCS MJii OOCIyroByBaHHsS (PIHAHCOBOTO PHUHKY 1
3a0e3MeveHHs HOr0 HOPMaJIBbHOTO (PYHKITIOHYBaHHS. [ 1]

B ymoBax BilicbkOoBUX il Taka 1H(pacTpykTypa 3abesneuye OesnepeOiifHe
(GyHKIIOHYBaHHA OaHKIBCbKOI CHCTEMH, CTaOUIBHMI TpOIIOBUN 00Ir, a TaKoX
e(eKTUBHE 3aJydeHHS Ta PO3MOAUT MIKHAPOAHOI (hpIHAHCOBOI JOMOMOTH. 3a
JIOTIOMOTOI0 1H(PPACTPYKTYpH BUKOHYEThCS Baroma (PyHKIIiS y MiATPUMII HUGPOBUX

MIATDKHUX CHUCTEM 1 KiOepOe3meKku, IO CTBOPIOE OCHOBY JUIS IICISIBOCHHOTO
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BIJTHOBJIEHHSI €EKOHOMIKHM. TakuM YMHOM, ii CTIMKICTH 1 aJJalITUBHICTH € OCHOBOO JIJIS
HiATPUMKH CTIHKOCTI Ta PO3BUTKY KpaiHU B NIEPioj] BIIChKOBUX BUKIIHKIB.

Takox, naHe MUTaHHS OXOIUIIOE HU3KY BaXJIMBHX ACIEKTIB, SIKI BU3HAYAIOTh
CTIHKICTh 1 PO3BUTOK €KOHOMIKH YKpaiHu. OCh OCHOBHI 3 HUX:

1. 3abe3neueHds crabiuTpHOCTI (piHaHCOBOiI cuctemu. [H(DpacTpykTypa €
KJIIOYOBUM  €JIEMEHTOM Il TIJATPUMKH CTaOlIbHOCTI OaHKIBCHKOI CHCTEMH.
Hanpuknaz, Bkiatouno 13 3ycusuisimu HarionansHoro 6anky Ykpainu (HBY) Ta ypsiny
JUTSE 3a11001raHHs MMaHIYHUM HAaCTPOSIM Cepell HAaCeJIeHHs 1 cTa0uIi3allii TpUBHI.

3 1HI101 CTOPOHU, BAXKIIMBO 3a0€3MeUyBaTH JOCTYITHICTh OAHKIBCHKUX TIOCIYT Ta
3aXHUCT JAETNO3UTIB, 1100 3a100IrTH BIATOKY KamiTady Ta 30€pertu A0Bipy IpoOMasiH 10
(b1IHAHCOBHX yCTAHOB.

2. [TinTprMKa MIaTiKHOI CUCTEMH Ta TPOIIOBOTO 00ITY.

®dinaHcoBa iH(pacTpykTypa 3abe3nedye eQeKTUBHY poOOTy IIATIKHUX
cucteM, o0 6e3nepediiftHO MPOBOAUTH TPAH3AKIIi1, BUIJIATH 3apOOITHUX IJIaT, IEHCIH
Ta COLIAJIBHUX TOMOMOT. TakoXX BaXXJIMBUM aCIEKTOM € MiATPUMKa FOTIBKOBUX Ta
0€3roTIBKOBUX pO3pPaxyHKIB B yMOBax IMIJIBUILIEHOTO PHU3UKY, CIHPUYUHEHOIO
MOIIKO/PKEHHAM 1HPPACTPYKTYPH Ta JOTICTUIHUMU TPYIHOIIIAMH.

3. @diHaHCOBA MIATPUMKA BINCHKOBUX 1 COL[IAJIbHUX BUTPAT.

OcHoBHOIO (yHKITIEIO (HIHAHCOBOT IHPPACTPYKTYpU TMiJ HYac BIHHH — €
3abe3reueHHs (GiHAHCYBaHHS OOOPOHHHMX 1 colialbHUX TMoTped. lle BkimrOUae
e(eKTUBHUN 301p 1 BUKOPHUCTAHHS KOIUTIB, OTPUMAHUX BiJ MOJATKIB, BIICBKOBHX
obiramii Ta Mi>kKHapoHOI (iHaHCOBOi gomomoru. ToOTo, sSK BimomMo, OaHKIBCHKa
CUCTEMA CHpHUs€E PO3MOJALTY KOWITIB JAJi1 NPIOPUTETHUX Taiy3ei, o 3a0e3neuyoTh
CTIMKICTh KpaiHU B yMOBaX BIICbKOBOTO KOH(IIIKTY.

4, dinancoBa iHGPACTPyKTypa MOBHHHA OyTH TOTOBOIO 10 MPUNHATTA 1
PO3MO/ILTY 30BHINIHBOI (PIHAHCOBOI IOMOMOTH BiJl MKHAPOAHUX OpraHizailiil Ta KpaiH-
napTHepiB. HaliromoBHime st YKpaiHu sKiCHA MiATOTOBKA MPO30PHX 1 €PEeKTUBHUX
MEXaHI3MIB PO3MOJAUTY MIKHAPOJHUX KPEAUTIB Ta TPAHTIB, IO CIPUATAME

BITHOBJIEHHIO €EKOHOMIKH.
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Hamionanpauit 6aHk 31HCcHIOE OBepcanT(HarIsia) 1IHGPacTPYKTyp PiHaHCOBOTO
PHUHKY, 11100 3a0e3neunTy ixHe 6e3nepepBHe, Ha/liiHe Ta epeKTUBHE (PYHKIIIOHYBaHHS.
OBepcaiiT cnpsIMOBaHUN Ha BUSIBICHHS Ta 3amo0IraHHsA PU3UKOBIN AiSUIBHOCTI, IO
3arpoXkye iHTepecaM KOprucTyBauiB (hiHAHCOBOI iHPpacTpyKTypH. [2]

Oxpim 11pOTO, HE TaK JMaBHO, sk HBY Bu3HAYMB Taki MPUHIMIIB OBEpCaTy
(dbinaHcoBoi iIHPpacTpykTypu: [3]

o MIPO30PICTh — ONPUITIOHEHHSI MOJITUKA OBEPCANTy Ta 3arajJbHUX BUMOT
10 IHPPACTPYKTYpH (PIHAHCOBOTO PUHKY;

. 3aCTOCYBaHHS MI)KHAPOJHUX CTAHAAPTIB JUIS 1HQPACTPYKTYD;

o MOCJIIOBHICTh BUMOI' JI0 BCIX I1H(QPACTPYKTypH (PIHAHCOBOTO PHUHKY,
BKJIFOYHO 31 cTBOpeHnMH HaiioHansHUM OaHKOM;

o MOBHOBAYKEHHS Ta MOKJIMBOCTI JUIs 31HCHEHHSI €()EKTHBHOTO OBEPCANTY;

o CHIBIpalls 3 JEPKaBHUMHU PETYJIATOpaMH Ta HEHTPAIbHUMH OaHKaMu
THIIMX KpaiH.

Otxe, ¢iHaHcoBa 1HGPACTPYKTypa Mae€ 3akjiaafaTH OCHOBH JUIsl BiJ0YJAOBHU
MICJISIBOEHHOT €KOHOMIKH, MOOUTI3yI0OUM PECYPCH Ha BiJIHOBIICHHS 1HQPACTPYKTYpH Ta
CTBOpEHHsI poOounx Mmicib. Poib edekTuBHOT (hiHaHCOBOI 1HPPACTPYKTYpHU MOJISATAE
TAaKOX y CIpPHUSHHI MMOBEPHEHHIO 1HBECTULIMHOIO KJIIMATy 1 CTBOPEHHIO YMOB IS
PO3BUTKY MaJIOTO 1 CEpeIHbOT0 Oi3HECY.

Ponpb 1 ¢ynkiii ¢hinaHcoBOi 1HGPACTPYKTYpH B MEPioj BIHHU € HAA3BUYANHO
BOXKJIMBUMU TSI 3a0€3MEUEHHS CTIMKOCTI Ta MOOUIBLHOCTI (PiHAHCOBHX PECYpPCIB.
EdextuBHe ympaBmiHHS I1i€l0 1HPPACTPYKTYpPOIO CIPHUSE€ CTIHKOCTI EKOHOMIKH,
3axXUIIa€ THTEPeCH TPOMAJSH 1 J03BOJSE KpaiHi BIIEBHEHO MPOTUCTOSITH KPU30BUM
CUTYaIIisIM.
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