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CYUYACHI BUKJIMKH 1 POJIb BAHKIB ¥ CTAHOBJIEHHI HOBOI EKOHOMIYHO{
CUCTEMM CBITY

Amnoraris: [lyOmikamito TPUCBIYEHO aKTyaJlbHUM IPOOJIeMaM PO3BHTKY CY4acHOI
€KOHOMIKM Ta MOXIHMBOCTSIM IX HeWTpamizalii 3 BHUKOPUCTAaHHSIM TOTEHIany (iHAaHCOBO-
0aHKIBCHKHX CHUCTeM. JIOBOJAMTHCS KPUTHUYHA 3HAYYIICTH HOBOI IHCTHTYIIIOHAI3aIlli 00iry BChOTO
CHEeKTpy Oiar Ha pHHKaX, IPO30PICTh 1 KEPOBaHICTh SKOIO BEIUKOI0 MIpOI MOXe OyTu
3abe3neueHor0 (hiHaHCOBO-0aHKIBCHKUMH YCTAaHOBAMH.

B cywacHili ekOHOMIIll CyTTE€BO 3pocTae poib OaHKIB y (opmyBaHHI 3acan ii HOBOI
IHCTUTYLIIOHAI3AaIli1, MiABUIICHHS e(DEeKTUBHOCTI PUHKOBOI 1HQPACTPYKTYpH, 3MEHIIICHHS PU3UKIB.
PiBeHb 1 TOPM3OHTH BIPTyaJILHOTO JOCTYIly 10 iH(popMarii, MOOUTBHOCTI 1 B3a€MO3B’SI3KIB
0COOHCTOCTI y Cy4aCHOMY CBITI JaBHO 3/10JIaJIM HAaIllOHANbHI, €THIYHI Ta 1HII KOPIOHH KYJBTYp,
IOPUCAMKIIH 1 T.II. — BCE 1Ie HE MOKe He BpakaTu. [IpoTe BxKe ChOro/HI JIETKO MOMITUTH HACJIJIKH
HEMOMITHOI MpuBaTH3alii iHpopMarllii 1 nepcoHaIbHUX NaHUX Oe3 BUIUIATH PEHTH CYCIIILCTBY.
Pusuku  comianbHO-€KOHOMIYHOTO JUCOATaHCy Y CYCIUIBCTBI BHSBISIOTHCS (DiHAHCOBO HE
KOMIIEHCOBaHUMHU. | MaciTabu iX MOTEHLIHHO HEraTUBHOIO BIUIMBY HE MOYKHA HeooLiHIoBaTH [1].
Came TOMy, BHACIIZIOK HaMaraHb BiJHOBIJICHHS TPO30POCTi 1 KEPOBAHOCTI PHUHKOBUX IIPOIIECIB,
JIOCTaTHRO HAOYHUM CBHOTOJHI € 3pOCTaHHS TMOMYJIAPHOCTI PI3HUX MIAXOAIB 1 KOHIICMIIiH,
MOB’sI3aHUX 3 HOBUMH (opmaramu (HiHAHCOBO-OAHKIBCHKOI MiSUTBHOCTI, a TaKOX AaCIEeKTaMH
«MOHETH3allli», «KamiTanmizaiii», BUKOPUCTaHHA «()IHAHCOBOTO BaXeNmo» 1 T.I. AJKe IIUPOKO
JeKIIapoBaHi O€3KOIITOBHI 0yiara HOBOT €KOHOMIKH ISl CY4acHOI JIFOJWHH 33 OUIBII PETENbHOTO
pO3TMsily MHUTAaHHS HE € TakKUMH Yy TOBHIM Mmipi. DiHaHcoBHH edekT y oOMiHAaX, a TaKOX
BUKOPHCTaHHS TPOIIOBOTO E€KBIBAaJCHTY TOBApiB 1 MOCIYT MPH iX 3IIHCHEHHI, HE OXOIUTIOIOTH
BCHOTO PI3HOMaHITTSI MOXKJIMBHX BapiaHTiB B eKOHOMIIII [2, 3, 4].

KynpmiHariero y po3BUTKY iH()OPMAIIIfHOT €KOHOMIKH YacTO BBAXKAIOTH €py MOCTiHIyCTpiadbHOI
«EKOHOMIKH Ha 3aMOBJICHHSD», «CTapTal €KOHOMIKI» YM MOJIOHMX HEe MEHII I'YYHHUX aHajoriB [1, 2,
3,3,4,5, 6, 7]. llpu upomy Jierko 3a0yBa€TbCs KpH3a JOTKOMIB Ta iHIII HEMOMYJISIPHI €Tamu
CBITOBOI €KOHOMIYHOT iCTOpIi, OB’ s13aHi 3 (heTUIH3aIier0 6araTooOIIsIIOYUX SIBUII 1 poIieciB [§].
I'moGauizanis, KOHIEHTpAIs J0CTyy 10 (PiHAHCOBUX Ta 1H()OPMAIiITHO-TEXHOIOTIYHUX PECYpCiB,
K1 CyPOBOKYIOTHCSI CAHKIIIOHOBAaHUM a00 MPUXOBAHUM 3BUTHHEHHSM BiJl COIliaIbHUX Ta 1HITUX
3000B’s13aHb Mepel CyCIiJIbCTBOM, BCE OUIbIIE 3arocTprOIOTh MPOOIeMHU 3a0e3MeUeHHs peaqbHOro
MPOTPECY JIFOICHKOT IUBITI3AIIi].
XKaniGHicTh 1HBeCcTOpiB, IO NMPHUIMaIOTh Ha cebe BEJIMKI PU3MKH, CTAaOUIbHO HakazyeTbes. [lnis
JIOCBITYCHUX EKCIIEPTIB PUHKY BHCOKA PE3YJbTATUBHICTh HIBUIKO3POCTAIOUMX KOMIAHIA HE €
OB 3HAUYIIOO 32 iX pemyTanito. CaMe TOMy PeKOMEHJI0BAaHUMHU JUISI COLIIYMIB, IO NMParHyTh HE
JuIie 3apoOiTKy, a OpIEHTOBaHI Ha CTBOPEHHS CIPHUATIMBOTO 1HBECTHIIIMHOTO KJIiMaTy Ta
BIIKPHUTICTh €KOHOMIKH, € pO3pOOKH HOBHUX MEXaHi3MIB 3aXHCTy PUHKIB BiJl pyHHIBHOTO BIUIMBY
HeJI0OPOCOBICHUX y KOHKYPEHIIIi 1 BeJileHH1 013HeCcy KOMMaHii. AJKe, aHaJIOTI4HO JI0 BIpyCy, KU
KpIIUTBCSA 10 370pOBOi KIITHHU 1 MOXe OyTW 3pyHHOBaHMM JMIIE pa3oM 3 HEI0, 3a3HaveHi
KOMIaHIi MacKyIOTbCS Ta IHTETPOBAHI Yy TEPCIEKTHUBHI 1HAYCTPii, IO CTPaTEriyHO BaXKIHUBI 1
BCEOIYHO MIATPUMYIOTHCS CYCIUITLCTBOM.
[TacuBHe pearyBaHHS Ta KOH(POPMIi3M OaHKIBCHKOI CHCTEMHU CBITY A0 Oi13HEC-TIPOEKTIB 3 BUCOKHM
piBHEM pHU3UKIB, B TOMY YHUCIII PEMyTalifHUX, MaJIO 32 HACHIJOK KpU3y, MepIli 1 HalOIbII MOTYXHi
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yJIapu sIKOi MpUNaii came Ha (iHAHCOBO-OAHKIBCHKI YCTaHOBH. TakUM 4WHOM, Oe3abTepHATHBHO
HEOOXITHUMH BUSBISIOTHCS CHOTOJHI HOBI1 Oi3HEec-Monemil IUisi CEKTOpY, IO MICTATh aJeKBaTHI
BUKIIMKAM CyYacCHOCTI pillIeHHs, JO3BOJIAIOTH peai3yBaTH MPOTPECHBHI CTPATETIYHI PIOPUTETH, a
TaKO)X MIHIMI3YBaTH pPU3HKH BCHOTO CIEKTPY 1HBECTULIMHUX TMPOLECIB, AaKTUBHICTh 1
CTIIPSIMOBAHICTh SKMX Ma€ KOpETyBaTHCsS OaHKIBCBKMM CEKTOPOM Ha TIPUHIMIIAX COLIaIbHOT
BIZIMIOB1IaNbHOCTI Oi3HECY, 3 e(PEeKTUBHOIO TapMOHI3aIIi€0 IHTEPECIB BCiX HOTO CTEUKXONIEPIB.
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TEOPETUYHUIA, METOJUYHHNM I MPAKTUYHUMN ACIEKTHA BU3HAYEHHSI
HAIIMHOCTI BAHKY

B pe3ynbrari TEOPETHYHOTO OMpAIOBAHHS MiAXOIB /10 BH3HAYEHHS HAMIMHOCTI OaHKY
KOHKPETHU30BaHO CYTHICTh LBOTO MOHATTA. JIOCHIIUKEHO METOJMYHHUM 1HCTpyMEHTapid, sSKuil
3aCTOCOBYETHCS JUIsl OLIIHIOBAHHS HaAiitHOCTI OaHKy. [IpoanamizoBaHo peTHHIrH OaHKIB YKpainu 3a
piBHeM ix HagiitHOCTI B 2017 pori.

[IpoTsirom ocTaHHIX POKiB JIOBipa HaceJleHHS YKpaiHH, a TaKoX Cy0’€KTiB TOCHOAApChKOL
JISTTBHOCTI SIK 10 HAI[IOHAJIBHOI OaHKIBCHKOI CUCTEMH B IJIOMY, TakK 1 JI0 OKpeMHUX OaHKIB CYTTEBO
3HH3WIACA. TakuM YMHOM, II€ SIK CBOEPIIHUN «IAKMYCOBHUH MaMipeib» CBIIYUTH PO HAKOMUYCHHS
npobiieM 13 0aHKIBCHKOIO HAMIMHICTIO, IO aKTyajli3ye€ HEOOXIIHICTh I'PYHTOBHOTO MOCIIIKCHHS
TEOPETUYHUX, METOJAMYHUX 1 MPUKJIATHUX MMTaHb BUZHAYCHHS HAJIHHOCTI OaHKY.

Cnig 3a3HauMTH, 1O 3a IIMM HAMNpPSIMOM BITYM3HSHI HAYKOBII BXE MalOTh CYTTEBI
HampairoBaHHs. Tak, Ha MAaKPOEKOHOMIYHOMY PiBHI JAOIIIBHO PO3TIIAIATH HAMIHHICTh OAHKIBCHKOI
CHUCTEMHU, MO0 Ha JYMKY aBTOpIB KOJIEKTUBHOI MoHorpadii 3a penakmieto JI. O. IlpumocTtku
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