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ÊÎÌÏËÅÊÑ²

Âèçíà÷åíî êëþ÷îâ³ òåíäåíö³¿ äèíàì³êè ³ ñòðóêòóðè ³íâåñòèö³éíî¿ ä³ÿëüíîñò³  â àãðîïðîìèñ-
ëîâîìó êîìïëåêñ³ Óêðà¿íè. Âêàçàíî, ùî íàéá³ëüø ïðèâàáëèâèì âèäîì ïðîäóêö³¿ àãðîïðîìèñëî-
âîãî êîìïëåêñó äëÿ ³íîçåìíèõ ³íâåñòîð³â º âèðîáíèöòâî õàð÷îâèõ ïðîäóêò³â. Âèÿâëåíî òåíäåí-
ö³þ çìåíøåííÿ ð³âíÿ ïðÿìî¿ äåðæàâíî¿ ï³äòðèìêè êàï³òàëüíèõ ³íâåñòèö³é ó àãðîïðîìèñëîâîìó 
êîìïëåêñ³. Âñòàíîâëåíî, ùî ó âèäàõ åêîíîì³÷íî¿ ä³ÿëüíîñò³ àãðîïðîìèñëîâîãî êîìïëåêñó 
ïðîòÿãîì 2017 ð. âïðîâàäæóâàëîñÿ 233 ³íâåñòèö³éíèõ ïðîåêò³â, ùî ñóïðîâîäæóâàëèñÿ îðãà-
íàìè äåðæàâíî¿ âëàäè òà óïðàâë³ííÿ (íàö³îíàëüíîãî, â³äîì÷îãî òà ðåã³îíàëüíîãî ð³âí³â). Âíå-
ñåíî ïðîïîçèö³¿ ùîäî ïîë³ïøåííÿ ³íâåñòèö³éíî¿ ïðèâàáëèâîñò³ àãðîïðîìèñëîâîãî êîìïëåêñó. 
Îáãðóíòîâàíî çàõîäè, ñïðÿìîâàí³ íà óäîñêîíàëåííÿ îðãàí³çàö³éíî-åêîíîì³÷íîãî ìåõàí³çìó 
³íâåñòèö³éíî¿ ä³ÿëüíîñò³ àãðîïðîìèñëîâîãî êîìïëåêñó.  Çàïðîïîíîâàíî ³íñòðóìåíòè ñòèìóëþ-
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âàííÿ ³íâåñòèö³éíîãî êðåäèòóâàííÿ  àãðîïðîìèñëîâîãî êîìïëåêñó øëÿõîì âèïëàòè 
áþäæåòíèõ êîìïåíñàö³é, ñïðÿìîâàíèõ íà «çäåøåâëåííÿ» êðåäèò³â, à òàêîæ çàäëÿ ðîç-
øèðåííÿ ïðàêòèêè çàñòîñóâàííÿ ³íâåñòèö³éíîãî êðåäèòóâàííÿ àãðîïðîìèñëîâîãî êîìïëåêñó íà 
îñíîâ³ çàñòîñóâàííÿ ðèíêîâèõ ³íñòðóìåíò³â. Âèä³ëåíî ïåðñïåêòèâí³ ðèíêîâ³ ³íñòðóìåíòè àêòèâ³-
çàö³¿ äîâãîñòðîêîâîãî (³íâåñòèö³éíîãî) êðåäèòóâàííÿ àãðîïðîìèñëîâîãî êîìïëåêñó, à ñàìå: ï³ä-
òðèìêà ôóíêö³îíóâàííÿ êîîïåðàòèâíèõ áàíê³â, ñòâîðåíèõ çà ó÷àñòþ ñóá’ºêò³â ãîñïîäàðþâàííÿ 
àãðîïðîìèñëîâîãî êîìïëåêñó; ï³äòðèìêà ñòâîðåííÿ òà ôóíêö³îíóâàííÿ ñïåö³àë³çîâàíèõ àãðàð-
íèõ áàíê³â, ùî ìàþòü áóòè îð³ºíòîâàí³ íà ïð³îðèòåòíå îáñëóãîâóâàííÿ ïîçè÷àëüíèê³â àãðî-
ïðîìèñëîâîãî êîìïëåêñó; ñòâîðåííÿ Äåðæàâíîãî áàíêó ðîçâèòêó, ùî çä³éñíþâàòèìå ï³ëüãîâå 
³íâåñòèö³éíå êðåäèòóâàííÿ ñóá’ºêò³â ãîñïîäàðþâàííÿ àãðîïðîìèñëîâîãî êîìïëåêñó; ñòèìóëþ-
âàííÿ çàïðîâàäæåííÿ íîâ³òí³õ êðåäèòíèõ ïðîäóêò³â äëÿ àãðîïðîìèñëîâîãî êîìïëåêñó. 

The key trends of dynamics and structure of investment activity in the agroindustrial complex of 
Ukraine are determined. It is indicated that the most attractive type of agroindustrial complex for 
foreign investors is the production of food products. The tendency to decrease the level of direct 
state support of capital investments in the agro-industrial complex was revealed. It was established 
that in the types of economic activity of the agro-industrial complex in 2017, 233 investment proj-
ects were implemented accompanied by state authorities and management (national, departmental 
and regional levels). The proposals on improving the investment attractiveness of the agro-in-
dustrial complex are presented. Reasonable measures aimed at improving the organizational and 
economic mechanism of investment activity of the agro-industrial complex. The tools of stimulating 
investment lending in the agroindustrial complex by means of payment of budget compensations 
aimed at «cheapening» loans, as well as for expanding the practice of applying investment lending 
to the agro-industrial complex based on the use of market instruments are proposed. Promising 
market instruments for activating long-term (investment) lending to the agro-industrial complex 
have been identified, namely: support for the functioning of cooperative banks established with 
the participation of business entities in the agro-industrial complex; support for the creation and 
operation of specialized agrarian banks, which should be targeted at the priority servicing of bor-
rowers of the agro-industrial complex; creation of the State Development Bank, which will carry 
out preferential investment crediting of agricultural enterprises; stimulation of introduction of the 
newest credit products for the agro-industrial complex.

Êëþ÷îâ³ ñëîâà: ³íâåñòèö³¿, ³íâåñòèö³éíà ä³ÿëüí³ñòü, àãðîïðîìèñëîâèé êîìïëåêñ, ³ííîâàö³éíà 
ä³ÿëüí³ñòü, àãðàðí³ òåõíîëîã³¿, ô³íàíñóâàííÿ, äåðæàâíå ðåãóëþâàííÿ.

Key words: investment, investment activity, agroindustrial complex, innovative activity, agrar-
ian technologies, financing, state regulation.

Âñòóï (ïîñòàíîâêà ïðîáëåìè ó çàãàëüíîìó âèãëÿä³ òà ¿¿ çâ’ÿçîê ç âàæëèâèìè 
íàóêîâèìè àáî ïðàêòè÷íèìè çàâäàííÿìè). Àãðîïðîìèñëîâèé êîìïëåêñ â³ä³ãðàº 
âàæëèâó ðîëü ó íàö³îíàëüíîìó ãîñïîäàðñòâ³ Óêðà¿íè. Åôåêòèâíà ðîáîòà ï³äïðèºìñòâ 
âèä³â åêîíîì³÷íî¿ ä³ÿëüíîñò³ àãðîïðîìèñëîâîãî êîìïëåêñó º îäíèì ³ç âàæëèâèõ ÷èí-
íèê³â çàáåçïå÷åííÿ ïðîäîâîëü÷î¿ áåçïåêè äåðæàâè, ãàðàíòóâàííÿ âèñîêèõ åêñïîðòíèõ 
äîõîä³â, ï³äòðèìêè ñ³ëüñüêîãî íàñåëåííÿ òà ðîçâèòêó ñ³ëüñüêèõ òåðèòîð³é. Îäíà÷å, â 
ä³ÿëüíîñò³ ï³äïðèºìñòâ ÀÏÊ ñïîñòåð³ãàºòüñÿ íèçêà ïðîáëåì, ó òîìó ÷èñë³ íåäîñòàòí³ñòü 
ïðèïëèâó ³íâåñòèö³é (äåô³öèò ³íâåñòèö³éíîãî ðåñóðñó), â³äñóòí³ñòü ñòèìóë³â äëÿ âïðî-
âàäæåííÿ ³ííîâàö³é ³ íîâ³òí³õ òåõíîëîã³é, óñêëàäíåí³ñòü äîñòóïó äî äîâãîñòðîêîâèõ 
êðåäèò³â òîùî. Â³äòàê, äåðæàâà â ðàìêàõ ôîðìóâàííÿ òà ðåàë³çàö³¿ äåðæàâíî¿ ³íâåñ-
òèö³éíî¿ òà ³ííîâàö³éíî¿ ïîë³òèêè ìàº ðîçðîáèòè óïðàâë³íñüê³ ð³øåííÿ, ñïðÿìîâàí³ íà 
çàñòîñóâàííÿ îïòèìàëüíèõ ³íñòðóìåíò³â ðåãóëþâàííÿ ô³íàíñóâàííÿ ³íâåñòèö³éíî¿ òà 
³ííîâàö³éíî¿ ä³ÿëüíîñò³ ó âèäàõ åêîíîì³÷íî¿ ä³ÿëüíîñò³ àãðîïðîìèñëîâîãî êîìïëåêñó.
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Ìàþòü áóòè óçàãàëüíåí³ òà âèðîáëåí³ íàóêîâî-ïðàêòè÷í³ ïðîïîçèö³¿ ç ïèòàíü îïòè-
ì³çàö³¿ ³íñòðóìåíò³â ñòèìóëþâàííÿ ³íâåñòèö³éíî¿ ä³ÿëüíîñò³ ó ÀÏÊ. Öèì âèçíà÷àºòüñÿ 
àêòóàëüí³ñòü äîñë³äæåííÿ. 

Àíàë³ç îñòàíí³õ äîñë³äæåíü ³ ïóáë³êàö³é. Ïèòàííÿ ï³äâèùåííÿ åôåêòèâíîñò³ 
äåðæàâíîãî ðåãóëþâàííÿ ô³íàíñóâàííÿ ³íâåñòèö³éíî¿ òà ³ííîâàö³éíî¿ ä³ÿëüíîñò³ ó 
âèäàõ åêîíîì³÷íî¿ ä³ÿëüíîñò³ ÀÏÊ äîñë³äæóþòüñÿ áàãàòüìà â÷åíèìè. Òåîðåòè÷í³ òà 
ìåòîäè÷í³ îñíîâè ôîðìóâàííÿ òà ðåàë³çàö³¿ ïîë³òèêè ³íâåñòèö³éíîãî òà ³ííîâàö³é-
íîãî çàáåçïå÷åííÿ ðîçâèòêó ñóá’ºêò³â ãîñïîäàðþâàííÿ äîñë³äæóþòü ß.Ãðóùèíñüêèé 
[1], Ñ.Çàõàð³í [2], Î.²ãíàòåíêî [3; 4], Â.Êèöåíêî [6] òà ³íø³ íàóêîâö³. Ïðîòå íàÿâí³ 
äîñë³äæåííÿ íå ïîâíî âðàõîâóþòü åôåêòè âïëèâó ñó÷àñíèõ ñîö³àëüíî-åêîíîì³÷íèõ 
òðàíñôîðìàö³é. Çã³äíî íàøî¿ ïîçèö³¿, ñë³ä ñôîðìóâàòè ïåðåë³ê ïåðñïåêòèâíèõ ô³íàí-
ñîâî-åêîíîì³÷íèõ ³íñòðóìåíò³â ñòèìóëþâàííÿ ³íâåñòèö³éíî¿ òà ³ííîâàö³éíî¿ ä³ÿëüíîñò³ 
ó ÀÏÊ ç óðàõóâàííÿì íàÿâíèõ åêîíîì³÷íèõ ðèçèê³â. 

Ìåòà ñòàòò³ (ïîñòàíîâêà çàâäàííÿ). Ìåòà ñòàòò³ – âèêëàñòè ðåçóëüòàòè äîñë³-
äæåíü ç ïèòàíü óäîñêîíàëåííÿ ìåõàí³çì³â äåðæàâíîãî ðåãóëþâàííÿ ô³íàíñóâàííÿ 
³íâåñòèö³éíî¿ òà ³ííîâàö³éíî¿ ä³ÿëüíîñò³ ó àãðîïðîìèñëîâîìó êîìïëåêñ³ Óêðà¿íè. 

Âèêëàäåííÿ îñíîâíîãî ìàòåð³àëó. Ïðîòÿãîì 2013-2014 ðð. ï³äïðèºìñòâà ÀÏÊ 
çíèæóâàëè ³íâåñòèö³éíó àêòèâí³ñòü, à ó 2015-2018 ðð. – íàâïàêè, ¿¿ íàðîùóâàëè, ïðî 
ùî ñâ³ä÷àòü äàí³ ùîð³÷íèõ îáñÿã³â çàëó÷åíèõ êàï³òàëüíèõ ³íâåñòèö³é (ó ôàêòè÷íèõ 
ö³íàõ) çà â³äïîâ³äí³ ðîêè [5]. ×àñòêà îñâîºíèõ êàï³òàëüíèõ ³íâåñòèö³é ó àãðîïðîìèñëî-
âîìó êîìïëåêñ³ ïðîòÿãîì 2012-2018 ðð. çá³ëüøóâàëàñÿ, ùî ñâ³ä÷èòü ïðî çá³ëüøåííÿ 
â³äíîñíî¿ ³íâåñòèö³éíî¿ àêòèâíîñò³ ï³äïðèºìñòâ ÀÏÊ (â óìîâàõ ñèñòåìíî¿ åêîíîì³÷íî¿ 
êðèçè âêàçàíå âèñòóïàº íàäçâè÷àéíî âàæëèâèì ÷èííèêîì àíòèêðèçîâîãî ðåãóëþâàííÿ) 
[7]. ×àñòêà âèä³â åêîíîì³÷íî¿ ä³ÿëüíîñò³ àãðîïðîìèñëîâîãî êîìïëåêñó ó çàãàëüíîìó 
îáñÿç³ íàãðîìàäæåíèõ ïðÿìèõ ³íîçåìíèõ ³íâåñòèö³é â îñòàíí³ ðîêè çìåíøóâàëàñÿ. 
Íàéá³ëüø ïðèâàáëèâèì âèäîì àãðîïðîìèñëîâîãî êîìïëåêñó äëÿ ³íîçåìíèõ ³íâåñòîð³â 
º âèðîáíèöòâî õàð÷îâèõ ïðîäóêò³â.

Ïðè öüîìó, çã³äíî ïðîâåäåíèõ ðîçðàõóíê³â, íà îäèíèöþ âêëàäåíèõ ³íâåñòèö³é ó 
ÀÏÊ ðåàë³çóºòüñÿ â³äíîñíî ìåíøèé îáñÿã ïðîäóêö³¿, àí³æ ó ³íøèõ âèäàõ åêîíîì³÷íî¿ 
ä³ÿëüíîñò³, ùî ñâ³ä÷èòü ïðî íåäîñòàòíþ ðèíêîâó ïðèâàáëèâ³ñòü ³íâåñòèö³é ó ÀÏÊ.

Âñòàíîâëåíî òåíäåíö³þ çìåíøåííÿ ð³âíÿ äåðæàâíî¿ ï³äòðèìêè êàï³òàëüíèõ ³íâåñ-
òèö³é ó ÀÏÊ, îñê³ëüêè îáñÿã ô³íàíñóâàííÿ ³íâåñòèö³é çà ðàõóíîê áþäæåòíèõ êîøò³â 
ó ÀÏÊ ïðîòÿãîì âêàçàíîãî ïåð³îäó íåâïèííî çìåíøóâàâñÿ ÿê ó àáñîëþòíîìó, òàê ³ ó 
â³äíîñíîìó âèì³ðàõ [5; 7]. 

Çà äàíèìè äåïàðòàìåíò³â àãðîïðîìèñëîâîãî ðîçâèòêó îáëàñíèõ äåðæàâíèõ àäì³í³-
ñòðàö³é, ó âèäàõ åêîíîì³÷íî¿ ä³ÿëüíîñò³ àãðîïðîìèñëîâîãî êîìïëåêñó ïðîòÿãîì 2018 
ð. âïðîâàäæóâàëîñÿ 233 ³íâåñòèö³éíèõ òà ³ííîâàö³éíèõ ïðîåêò³â çà ñóïðîâîäæåííÿ 
îðãàí³â äåðæàâíî¿ âëàäè òà óïðàâë³ííÿ (íàö³îíàëüíîãî, â³äîì÷îãî òà ðåã³îíàëüíîãî 
ð³âí³â). Íàéá³ëüøà ê³ëüê³ñòü ³íâåñòèö³éíèõ òà ³ííîâàö³éíèõ ïðîåêò³â ðåàë³çóºòüñÿ ó 
Ïîëòàâñüê³é, ×åðêàñüê³é, Õåðñîíñüê³é òà Õìåëüíèöüê³é îáëàñòÿõ – òîáòî â òèõ îáëàñ-
òÿõ, â ÿêèõ º ðîçâèíóòèé àãðîïðîìèñëîâèé êîìïëåêñ. ²íâåñòèö³éí³ òà ³ííîâàö³éí³ ïðî-
åêòè ðåàë³çóþòüñÿ ó ï³äãàëóçÿõ: ñêîòàðñòâà (59 ïðîåêò³â), îáðîáêè, çáåð³ãàííÿ òà 
ïåðåðîáêè çåðíîâèõ òà òåõí³÷íèõ êóëüòóð (48), ñâèíàðñòâà (33), ïòàõ³âíèöòâà (23), 
áóä³âíèöòâà îâî÷å- òà ôðóêòîñõîâèù (21), ïåðåðîáêè àãðàðíî¿ ñèðîâèíè (16) òà ³í.

Íåùîäàâíî ââåäåíî â åêñïëóàòàö³þ ïîíàä 10 ñó÷àñíèõ âèðîáíèöòâ íà íîâ³é òåõíî-
ëîã³÷í³é îñíîâ³, çîêðåìà: âèñîêîòåõíîëîã³÷íèé ïåðåâàíòàæóâàëüíèé òåðì³íàë ç â³äâàí-
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òàæåííÿ çåðíîâèõ òà îë³éíèõ êóëüòóð íà ð³÷êîâèé òðàíñïîðò (êîìïàí³ÿ «Í³áóëîí») ó ñ. 
Á³ëåíüêå Çàïîð³çüêî¿ îáë., íàñ³ííºâèé çàâîä «Ï’ÿòèäí³» (ÒÎÂ «Ï’ÿòèäí³») ó ñ. Ï’ÿòèäí³ 
Âîëèíñüêî¿ îáë. òà ³íø³ îá’ºêòè [7].

Ó ïðàêòèö³ ðåãóëþâàííÿ ô³íàíñóâàííÿ ³íâåñòèö³éíîãî òà ³ííîâàö³éíîãî çàáåçïå-
÷åííÿ ï³äïðèºìñòâ ÀÏÊ ìàþòü ì³ñöå âèïàäêè ³ãíîðóâàííÿ çàêîíîäàâñòâà àáî çóïè-
íåííÿ ä³¿ ïîëîæåíü íîðìàòèâíî-ïðàâîâèõ àêò³â, ÿê³ ñòîñóþòüñÿ äåðæàâíî¿ ï³äòðèìêè 
³íâåñòèö³éíî¿ ä³ÿëüíîñò³ (ó òîìó ÷èñë³ çà ðàõóíîê ïðÿìîãî ô³íàíñóâàííÿ ç äåðæàâíîãî 
áþäæåòó) [1]. Ç îäíîãî áîêó, öå ìîæíà ïîÿñíèòè îáìåæåí³ñòþ ô³íàíñîâèõ ðåñóðñ³â 
äåðæàâè. Àëå ç ³íøîãî áîêó, – áåççàïåðå÷íèì º íåîáõ³äí³ñòü ðàäèêàëüíîãî òåõíîëî-
ã³÷íîãî îíîâëåííÿ îñíîâíèõ âèðîáíè÷èõ ôîíä³â ÀÏÊ, ñòèìóëþâàííÿ àãðîïðîäîâîëü-
÷îãî âèðîáíèöòâà. 

Ðàçîì ç òèì, ïðîòÿãîì 2019-2020 ð. âæèâàëèñÿ îêðåì³ çàõîäè, ñïðÿìîâàí³ íà óäî-
ñêîíàëåííÿ ìåõàí³çìó ô³íàíñóâàííÿ ³íâåñòèö³éíî¿ òà ³ííîâàö³éíî¿ ä³ÿëüíîñò³ ó àãðî-
ïðîìèñëîâîìó êîìïëåêñ³. Òàê, ó ëþòîìó 2020 ð. ïîäàíî çàêîíîïðîåêò ïðî Ôîíä ÷àñò-
êîâîãî ãàðàíòóâàííÿ êðåäèò³â ó ñ³ëüñüêîìó ãîñïîäàðñòâ³, ïîäàíèé Êàá³íåòîì Ì³í³ñòð³â 
Óêðà¿íè (ðåºñòð. ¹ 3047 â³ä 10.02.2020). Ìåòîþ ä³ÿëüíîñò³ Ôîíäó º ï³äòðèìêà ìàëèõ 
òà ñåðåäí³õ ñóá’ºêò³â ï³äïðèºìíèöòâà (ó âëàñíîñò³ òà/àáî êîðèñòóâàíí³ ÿêèõ ïåðå-
áóâàþòü çåìë³ ñ³ëüñüêîãîñïîäàðñüêîãî ïðèçíà÷åííÿ ó îáñÿãàõ, ùî íå ïåðåâèùóþòü 
500 ãåêòàð³â), ùî çä³éñíþþòü ïåðâèííå âèðîáíèöòâî ñ³ëüñüêîãîñïîäàðñüêî¿ ïðîäóêö³¿ 
øëÿõîì ãàðàíòóâàííÿ âèêîíàííÿ çîáîâ’ÿçàíü òàêèõ ñóá’ºêò³â çà êðåäèòíèìè äîãîâî-
ðàìè ç ìåòîþ ñòâîðåííÿ óìîâ äëÿ ñòàá³ëüíîãî ôóíêö³îíóâàííÿ ðèíêó çåìë³ òà ñ³ëü-
ñüêîãî ãîñïîäàðñòâà Óêðà¿íè. Çàâäàííÿì Ôîíäó º íàäàííÿ ÷àñòêîâèõ ãàðàíò³é çà êðå-
äèòíèìè çîáîâ’ÿçàííÿìè ìàëèõ ³ ñåðåäí³õ ñóá’ºêò³â ï³äïðèºìíèöòâà, ùî çä³éñíþþòü 
ä³ÿëüí³ñòü ó ñ³ëüñüêîìó ãîñïîäàðñòâ³. Çà ïîïåðåäí³ìè ðîçðàõóíêàìè, äëÿ «çàïóñêó» 
ðîáîòè Ôîíäó íåîáõ³äíî ôîðìóâàííÿ ñòàòóòíîãî êàï³òàëó ó ðîçì³ð³ 240 ìëí ãðí, ÿê³ 
ìîæóòü áóòè íàäàí³ ç äåðæàâíîãî áþäæåòó Óêðà¿íè. 

Ì³í³ñòåðñòâî ðîçâèòêó åêîíîì³êè, òîðã³âë³ òà ñ³ëüñüêîãî ãîñïîäàðñòâà ñôîðìóâàëî 
áþäæåòíó äåêëàðàö³þ íà 2021-2023 ðð., â ÿê³é çàïðîïîíóâàëî âèä³ëèòè íà ðåàë³çà-
ö³þ ïðîãðàì ï³äòðèìêè ñ³ëüñüêîãî ãîñïîäàðñòâà ó ðîçì³ð³ 45,5 ìëðä ãðí çà òàêèìè 
íàïðÿìàìè: ô³íàíñîâà ï³äòðèìêà ñ³ëüãîñïòîâàðîâèðîáíèê³â – 40,9 ìëðä ãðí, ôîíä 
÷àñòêîâîãî ãàðàíòóâàííÿ êðåäèò³â – 3,12 ìëðä ãðí, êðåäèòè ôåðìåðñüêèì ãîñïîäàð-
ñòâàì – 1,5 ìëðä ãðí. 

Âàæëèâî íàãîëîñèòè, ùî çà åêñïîðòíèìè ïðîãðàìàìè ï³äòðèìêà íàäàºòüñÿ ó òîìó 
÷èñë³ ï³äïðèºìñòâàì ïðîìèñëîâîñò³. 

Ó 2020 ð. âèä³ëåíî 4 ìëðä ãðí çà ïðîãðàìîþ 1201150 «Ô³íàíñîâà ï³äòðèìêà ñ³ëü-
ãîñïòîâàðîâèðîáíèê³â». Íàéá³ëüøå ô³íàíñóâàííÿ íàïðàâëåíî çà íàïðÿìîì «çäåøåâ-
ëåííÿ êðåäèò³â ñ³ëüñüêîãîñïîäàðñüêèì òîâàðîâèðîáíèêàì äëÿ êóï³âë³ çåìë³ ñ³ëüñüêî-
ãîñïîäàðñüêîãî ïðèçíà÷åííÿ». 

Ñë³ä âðàõîâóâàòè, ùî çíà÷íà ê³ëüê³ñòü ï³äïðèºìñòâ àãðîïðîìèñëîâîãî êîìïëåêñó 
Óêðà¿íè âæå ðåàëüíî ïðàöþþòü â óìîâàõ ºâðîïåéñüêèõ ñòàíäàðò³â (öå ñòîñóºòüñÿ 
åêñïîðòó îë³¿ ñîíÿøíèêîâî¿, áàãàòüîõ çåðíîâèõ, ìåäó, ðèáè, ïðîäóêö³¿ ïòàõ³âíèöòâà). 
Âêàçàíå âèìàãàº îðãàí³çàö³¿ ðîáîòè ï³äïðèºìñòâ òàêèì ÷èíîì, àáè âîíè ìîãëè âèïóñ-
êàòè ïðîäóêö³þ ãàðàíòîâàíî âèñîêî¿ ÿêîñò³, ùî â³äïîâ³äàº ºâðîïåéñüêèì ñòàíäàð-
òàì. Â ñâîþ ÷åðãó, öå çàâäàííÿ ìîæíà âèð³øèòè ëèøå â óìîâàõ íàÿâíîñò³ ñó÷àñíîãî 
îáëàäíàííÿ òà çàñòîñóâàííÿ ñó÷àñíèõ òåõíîëîã³é, ÿê³ º êàï³òàëîì³ñòêèìè ³ ïåðåä-
áà÷àþòü ðåàë³çàö³þ âàðò³ñíèõ ³íâåñòèö³éíèõ òà ³ííîâàö³éíèõ ïðîåêò³â. Â³äòàê, ïðî-
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áëåìà îðãàí³çàö³¿ íàëåæíîãî ô³íàíñóâàííÿ ³íâåñòèö³éíî¿ òà ³ííîâàö³éíî¿ ä³ÿëüíîñò³ 
àãðîïðîìèñëîâèõ ï³äïðèºìñòâ ìàº ðîçãëÿäàòèñÿ â êîíòåêñò³ ï³äòðèìêè åêñïîðòíèõ 
àìá³ö³é äåðæàâè. Ïðèì³ðîì, íåùîäàâíî óêðà¿íñüê³ ï³äïðèºìñòâà, ÿê³ çàéìàþòüñÿ ïòà-
õ³âíèöòâîì, îòðèìàëè ïðàâî íà åêñïîðò ñâîº¿ ïðîäóêö³¿ íà ºâðîïåéñüêèé ðèíîê, ùî 
ñòàëî çàêîíîì³ðíèì íàñë³äêîì ðåàë³çàö³¿ íèçêè ³íâåñòèö³éíèõ òà ³ííîâàö³éíèõ ïðîåê-
ò³â, ñïðÿìîâàíèõ íà ï³äâèùåííÿ òåõíîëîã³÷íîãî ð³âíÿ âèðîáíèöòâà òà çàïðîâàäæåííÿ 
ì³æíàðîäíèõ ñòàíäàðò³â ãàðàíòóâàííÿ ³ êîíòðîëþ ÿêîñò³ ïðîäóêö³¿. 

Îêð³ì òîãî, àãðîâèðîáíèêè îòðèìàëè îíëàéí ñåðâ³ñ äëÿ îïåðàòèâíî¿ âçàºìîä³¿ 
ç îðãàíàìè äåðæàâíî¿ âëàäè ç ð³çíèõ ïèòàíü, ó òîìó ÷èñë³ ç ïèòàíü ô³íàíñîâî¿ ï³ä-
òðèìêè ³íâåñòèö³éíî¿ òà ³ííîâàö³éíî¿ ä³ÿëüíîñò³. ×åðåç îñîáèñòèé êàá³íåò àãðîâèðîá-
íèê çìîæå åôåêòèâíî òà øâèäêî êîìóí³êóâàòè ç îðãàíàìè äåðæàâíî¿ âëàäè, îòðèìó-
âàòè äàí³ ïðî äåðæàâíó ô³íàíñîâó ï³äòðèìêó, à òàêîæ îãîëîøåííÿ ïðî òåíäåðè òà 
ãðàíòîâ³ ïðîïîçèö³¿. Â ðàìêàõ ðåàë³çàö³¿ ïðîåêòó çàïëàíîâàíå çàïðîâàäæåííÿ ïðî-
ãðàì òàðãåòîâàíî¿ äåðæàâíî¿ ï³äòðèìêè òà îö³íêà ¿¿ åôåêòèâíîñò³.

Âèð³øåííÿ çàâäàííÿ ïîë³ïøåííÿ ³íâåñòèö³éíî¿ ïðèâàáëèâîñò³ àãðîïðîìèñëîâîãî 
êîìïëåêñó ñë³ä çä³éñíþâàòè, ïåðåäóñ³ì, ÷åðåç óäîñêîíàëåííÿ îðãàí³çàö³éíî-åêîíî-
ì³÷íîãî ìåõàí³çìó ô³íàíñóâàííÿ ³íâåñòèö³éíî¿ ä³ÿëüíîñò³ ó àãðîïðîìèñëîâîìó êîìï-
ëåêñ³ [6]. ²íøèì íàïðÿìîì âèð³øåííÿ çãàäàíîãî çàâäàííÿ º âæèòòÿ êîìïëåêñíèõ çàõî-
ä³â, ñïðÿìîâàíèõ íà ï³äòðèìêó ïðèïëèâó ³íâåñòèö³é (çàëó÷åííÿ ³íîçåìíèõ ³íâåñòèö³é, 
ñòèìóëþâàííÿ ³íâåñòèö³éíèõ êðåäèò³â òîùî) ó àãðîïðîìèñëîâèé êîìïëåêñ.

Ðîáîòà ç óäîñêîíàëåííÿ ìåõàí³çìó äåðæàâíîãî ðåãóëþâàííÿ ô³íàíñóâàííÿ ³íâåñòè-
ö³éíî¿ òà ³ííîâàö³éíî¿ ä³ÿëüíîñò³ ìàº ïåðåäáà÷àòè âèÿâëåííÿ (³äåíòèô³êàö³þ) ïðîáëåì 
îðãàí³çàö³¿ ³íâåñòèö³éíî¿ ä³ÿëüíîñò³ ó ð³çíèõ âèäàõ åêîíîì³÷íî¿ ä³ÿëüíîñò³ àãðîïðîìèñ-
ëîâîãî êîìïëåêñó òà âèð³øåííÿ âèÿâëåíèõ ïðîáëåì [2]. Ñë³ä, îäíà÷å, âðàõóâàòè, ùî 
ïåâí³ ïðîáëåìè ìàþòü îá’ºêòèâíó ïðèðîäó ³, ïåðåâàæíî, ëîêàëüíèé (ì³ñöåâèé) õàðàê-
òåð, à òîìó ìàþòü âèð³øóâàòèñÿ â ìåæàõ ðåàë³çàö³¿ â³äïîâ³äíî¿ ðåã³îíàëüíî¿ ïîë³òèêè. 

Ïîòðåáóº óäîñêîíàëåííÿ ìåõàí³çì ô³íàíñóâàííÿ ³íâåñòèö³éíîãî êðåäèòóâàííÿ 
àãðîïðîìèñëîâîãî êîìïëåêñó øëÿõîì âèïëàòè áþäæåòíèõ êîìïåíñàö³é, ñïðÿìîâàíèõ 
íà «çäåøåâëåííÿ» êðåäèò³â [3]. Çîêðåìà, íåîáõ³äíå óòî÷íåííÿ ïð³îðèòåòíèõ íàïðÿ-
ì³â, çà ÿêèìè çä³éñíþºòüñÿ ô³íàíñîâà ï³äòðèìêà ³íâåñòèö³éíîãî êðåäèòóâàííÿ ó àãðî-
ïðîìèñëîâîìó êîìïëåêñ³, à òàêîæ  ÷³òêå òà âèâàæåíå âñòàíîâëåííÿ êðèòåð³¿â, ÿêèì 
ìàþòü â³äïîâ³äàòè ïîçè÷àëüíèêè, ùî ìàþòü ïðàâî íà îòðèìàííÿ áþäæåòíî¿ êîìïåíñà-
ö³¿. Ñë³ä ïåðåäáà÷èòè ìîæëèâ³ñòü îòðèìàííÿ áþäæåòíî¿ êîìïåíñàö³¿ óñ³ìà ïîçè÷àëü-
íèêàìè, ÿê³ âèêîíàëè ïåâí³ âñòàíîâëåí³ äåðæàâîþ óìîâè, à òàêîæ ï³äâèùåííÿ ïðîçî-
ðîñò³ ðîçïîä³ëó áþäæåòíèõ ðåñóðñ³â íà âèïëàòó â³äïîâ³äíèõ êîìïåíñàö³é, çàëó÷åííÿ 
äî ö³º¿ ðîáîòè ïðåäñòàâíèê³â ãðîìàäñüêîñò³. Ó íîðìàòèâíî-ïðàâîâèõ àêòàõ äîö³ëüíî 
âñòàíîâèòè ÷³òê³ ñòðîêè óõâàëåííÿ â³äïîâ³äíèõ óïðàâë³íñüêèõ ð³øåíü. Âèäàºòüñÿ çà 
äîö³ëüíå ðîçøèðåííÿ ïåðåë³êó ãàëóçåé òà ï³äãàëóçåé ÀÏÊ, ñóá’ºêòè ãîñïîäàðþâàííÿ 
ÿêèõ ìàþòü ïðàâî íà îòðèìàííÿ áþäæåòíî¿ êîìïåíñàö³¿. 

Îêð³ì òîãî, ïðîïîíóºìî âæèòè çàõîä³â çàäëÿ ðîçøèðåííÿ ïðàêòèêè çàñòîñóâàííÿ 
³íâåñòèö³éíîãî êðåäèòóâàííÿ àãðîïðîìèñëîâîãî êîìïëåêñó íà îñíîâ³ çàñòîñóâàííÿ ðèíêî-
âèõ ³íñòðóìåíò³â [4]. Ñåðåä òàêèõ ³íñòðóìåíò³â: ï³äòðèìêà ôóíêö³îíóâàííÿ êîîïåðàòèâíèõ 
áàíê³â, ñòâîðåíèõ çà ó÷àñòþ ñóá’ºêò³â ãîñïîäàðþâàííÿ àãðîïðîìèñëîâîãî êîìïëåêñó; ï³ä-
òðèìêà ñòâîðåííÿ òà ôóíêö³îíóâàííÿ ñïåö³àë³çîâàíèõ àãðàðíèõ áàíê³â, ùî ìàþòü áóòè 
îð³ºíòîâàí³ íà ïð³îðèòåòíå îáñëóãîâóâàííÿ ïîçè÷àëüíèê³â àãðîïðîìèñëîâîãî êîìïëåêñó; 
ñòâîðåííÿ Äåðæàâíîãî áàíêó ðîçâèòêó, ùî çä³éñíþâàòèìå ï³ëüãîâå ³íâåñòèö³éíå êðåäè-
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òóâàííÿ ñóá’ºêò³â ãîñïîäàðþâàííÿ àãðîïðîìèñëîâîãî êîìïëåêñó; ñòèìóëþâàííÿ çàïðîâà-
äæåííÿ íîâ³òí³õ êðåäèòíèõ ïðîäóêò³â äëÿ àãðîïðîìèñëîâîãî êîìïëåêñó. 

Âèñíîâêè ç äàíîãî äîñë³äæåííÿ ³ ïåðñïåêòèâè ïîäàëüøèõ ðîçâ³äîê ó äàíîìó 
íàïðÿì³. Ïîêàçàíà äîö³ëüí³ñòü óäîñêîíàëåííÿ ìåõàí³çìó äåðæàâíîãî ðåãóëþâàííÿ 
ô³íàíñóâàííÿ ³íâåñòèö³éíî¿ òà ³ííîâàö³éíî¿ ä³ÿëüíîñò³ ó àãðîïðîìèñëîâîìó êîìïëåêñ³. 
Çîêðåìà, äîö³ëüíå ñòèìóëþâàííÿ êðåäèòóâàííÿ ³íâåñòèö³é ó ÀÏÊ ÷åðåç âèêîðèñòàííÿ 
³íñòðóìåíò³â âèïëàòè áþäæåòíèõ êîìïåíñàö³é, ñïðÿìîâàíèõ íà «çäåøåâëåííÿ» êðåäè-
ò³â. Çàïðîïîíîâàíî âæèòè çàõîä³â çàäëÿ ðîçøèðåííÿ ïðàêòèêè çàñòîñóâàííÿ ³íñòðó-
ìåíò³â ³íâåñòèö³éíîãî êðåäèòóâàííÿ àãðîïðîìèñëîâîãî êîìïëåêñó íà îñíîâ³ çàñòîñó-
âàííÿ ðèíêîâèõ ³íñòðóìåíò³â. Ó íàóêîâ³é ïðàö³ ïîäàíî ïåðåë³ê â³äïîâ³äíèõ çàõîä³â òà 
³íñòðóìåíò³â. 

Äîö³ëüíî ðîçøèðþâàòè çàñòîñóâàííÿ ³íñòðóìåíò³â ô³íàíñîâî¿ ï³äòðèìêè ÀÏÊ, ùî 
â³äïîâ³äàþòü ñâ³òîâèì ñòàíäàðòàì òà ïîêàçàëè âèñîêó åôåêòèâí³ñòü. 

Îáãðóíòîâàíî çàõîäè ðîçøèðåííÿ ïðàêòèêè çàñòîñóâàííÿ ³íñòðóìåíò³â ô³íàíñó-
âàííÿ ³íâåñòèö³éíî¿ òà ³ííîâàö³éíî¿ ä³ÿëüíîñò³ ï³äïðèºìñòâ àãðîïðîìèñëîâîãî êîìï-
ëåêñó íà îñíîâ³ çàñòîñóâàííÿ ðèíêîâèõ ³íñòðóìåíò³â.

Ó ïîäàëüøîìó ìàþòü áóòè âèêîíàí³ äîñë³äæåííÿ ç ìàêðîåêîíîì³÷íîãî ìîäåëþ-
âàííÿ ³íâåñòèö³éíî¿ òà ³ííîâàö³éíî¿ àêòèâíîñò³ ï³äïðèºìñòâ ÀÏÊ ç óðàõóâàííÿì íàñë³ä-
ê³â ãëîáàëüíî¿ êðèçè. 
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