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ABSTRACT. The article reveals in a complex transaction incurred in using the
new for Ukraine forfaiting forms of payment: essence, a mechanism, risks,
taxation, accounting, analysis, audit

KEY WORDS: forfaiting, forfeyktor (bank or a specialized company), supplier
exporter, importer, buyer, contract forfeiting, forfaiting operations, forfeighting
payments, forfeighting risks.

AHOTAUIA. Y cmammi @ KOMIeKci po3kpuearombscsi onepauji noe’a3aHHi 3 3a-
cmocysaHHsM HO80I Onsi YKkpaiHu ¢hopghelimuHz080i hopmu po3paxyHKis: cym-
Hicmb, MexaHi3M rMpoeedeHHs!, PU3UKU, orlodamkyeaHHs1, 0bniK, aHani3, ayoum.

KNOYOBI CJIOBA: dopdenTuHr, copderiktop (6aHk abo cneuianisoBaHa
KOMMaHisl), nocravarnbHUK-eKCnopTep, MoKyneLlb-iMnopTep, OOrosip dopden-
TUHry, dopdenTuHrosi onepadil, dopdenTuHrosi nnatexi, HopdPenTUHrosi
pU3NKHN.

Dopeiimysannsn — TEPMiH, SIKUH 3a3BHYal BXKUBAETHCS ISl 110-
3HAYCHHS KymBm 3000B’s13aHb (BEKCEIIB), NOTAIICHHS SKAX MPUIIA-
nae Ha Oyab-sKMi yac y MailOyTHHOMY i SIKI BUHHMKAIOTh Yy TIpoIeci
MOCTauyaHHs TOBApPIiB 1 MOCIYT (31€0UIBIIOT0 €KCIIOPTHUX OIeparii)
6e3 obepHeHHs Ha OyJb-sIKOro rnomepenHboro 6opxknuka. Ilpu dop-
(eiiTyBaHHI MPOAABELb BHMOTH, HANPUKIIAJ, IEPEKA3HOIO BEKCENs,
3axuirae cebe Big Oynb-sSKOTO perpecy (perpec — 3BOpOTHS BUMOTa
PO BiJIIKOAYBAaHHS CIUIAYE€HOI CYyMH) BKJIIOUYEHHSM Yy iHJIOCAMEHT
cimiB «0e3 obopoTy». [IpomaBuem Bekcens, mo ¢dopdenTyeTses, 3a-
3BHYAll, € EKCTIOPTEP; BiH aKLENTYE HOTO B SIKOCTI TIATEKY 32 TOBApU
YW TOCITYTH 1 MparHe mepeaaTy yci pU3UKH 1 BiIMOBITATBHICTH 3a iH-
KacyBaHHS opdeiirepy (ToO6TO GaHKy, 110 00JIKOBY€E BEKCens) B 00-
MiH Ha HETaiHy OIJIaTy TOTIBKOIO.

IIpu ¢dopodeiiryBanHI KymiBiIs BEKCEIiB 31HCHIOETCS 13 BIIpaxy-
BaHHJIM (JUCKOHTOM) BiJICOTKIB aBaHCOM 3a BEChb TEPMIH KpEIUTy.
Excrioprep, TakuM 4HHOM, (PaKTHYHO IMEPETBOPIOE CBOIO KPEIUTHY
oriepartiro 1o TOPTiBJIi.

®dopdeliTyBaHHS € IOPUIUMYHO HAMMOIIMpEHINM 3acoboM pedi-
HAHCYBaHHS KoMepuiHoro kpeauty. [lepeBaru iioro, moB’si3aHi, y
HepIry 4epry, i3 SBHUM MEPEHECEHHSAM BaTIOTHUX, KOMEPLIHHIX, MO-
JITHYHHUX, IEPEKAa3HHX Ta HIIKX BUIB PU3HKY Ha dopdeiitopa (6aHK
abo crenianizoBaHy KOMIAHII0), O poOuTs (opdeiityBanns Haii-
KpaliM BUIOM KPEAUTy Julsl npozaBus. OCHOBHUM HeEZOMIKOM (op-
(eliTuHry € Horo BapTiCTh — 1€ JOCUTH JOPOTHH BHJ OaHKIBCHKHX
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MOCIYT, 110 MOSICHIOETbCA PU3UKOBAHICTIO 1i€i onepauii s ¢popdei-
TOpa. Y NPAaKTHL AIUIBHOCTI BITYM3HAHAX MANIPHEMCTB-CKCIIOPTEPIB
i 0aHkiB (OpHEHTHUHT TIIBKU MOYHHAE 3aNpPOBAKYBATHCS, & TOMY
JesIKi [IUTAHHS IPABOBOTO 3a0C3MEYCHHS 1e HEAOCTaTHBO BpEryJIb0-
BaHi. 3okpema, crenudikoro GopdeldTHHry € HeoqHO3HAuHUMl ioro
xapakTep. Lle — KpeauTHO-BeKceNnbHa yrosa, MoB’s3aHa 3 po3paxyH-
KaMH{ B 1HO3EMHiil BaJIIOTI.

GopdeittuHrosi omepauii BioOpakarTbCs B OyXraaTepcbkoMy
00Ky aHanorquo 13 (hakTopuHroM. BoHu € ogHOpa30BOIO Omeparli-
€10, TTOB’S3aHOIO0 31 CTATHEHHSM KOINTIB HIISXOM IMEPENpoaaxy MpH-
z[6aan IpaB Ha TOBAPH 1 MOCITYTH.

1. Mexanizm ghopgpeiimunzosux onepayin. Mexanizm dopdeii-
TUHTY BUKOPUCTOBYETBCS Y IBOX OCHOBHUX BUAX YTOJ:

y (iHAaHCOBHX yTOJax — 3 METOI0 IMBUIKOI peatizallii T0BrocTpo-
KOBUX (piHAHCOBUX 3000B’s3aHb;

B CKCIIOPTHUX Yrofjax — JUisl CHPUSIHHS HAJXOUKCHHIO KOLITIB
EKCIIOPTEPY, L0 HaZlaB KPEAUT 1MnopTepy

dinancoBuil MexaHi3Mm 3ailicHeHHA (opdeldTHHroBoi omneparrii
Haiikpaie poskputo [.M. Ilapaciii-Beprynenko (6) 3a Takor cXeMoro

(puc. 1).

TlignpuemcTBO — Banx (dpopdeiitnarosa
eKCIIopTep KOMIIaHis) B KpaiHi
TIPOAYKIIT ekcroprepa

IlingnpuemcTBO —

iMIOpTEp IpOAYKITT bank y kpaini imnoprepa

Puc. 1. ®inancoBui MexaHi3M 3iiCHEHHS onepalliii popderTuHry

Ha mepmiomy erami migmpuemMcTBO-eKCIopTep 1 HlI[HpI/ICMCTBO—
IMIIOpTEp YKIIAJAIOTH MiXK COOO0K0 yrogy TPO TOCTAYAHHS HpOI[YKLlll y
(opmax i TepmiHax miaTexy (IUIaTexKi 3AIHCHIOIOTBCS 3a3BUYAN y Mi-
Py BHKOHAaHHsS OKDEMHX CTalliB yro;m) HignpuemcTBo-iMIIOpTEp,
BIZIMIOBIZHO 70 yroau 3000B’A3y€ThCs 3/1IHCHIOBATH IIIATEX1 3a JOMO-
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MOTOI0 KOMEPLIHHUX BaKCENiB, aBaJIbOBAaHUX (FrapaHTOBAHUX) OAHKOM
ioro kpaiu (260 IHA0COBAHKX Y LBOTIO OAHKY).

Ha npyromy erami miAnpuemMcTBO-eKCIOPTEp YKIazae yrofy 3 Oan-
KOM ((bop(beHTHHFOBOIo KOMIIaHi€l0) CBO€i KpaiHW, MO 3000B’s3y-
€TBCS 32 KOMICIHiHY BHHAropojy (iHaHCYBaTH TOCTaBKH MPOJYKIIil
Yyepe3 BUILIATH 332 BPAXOBAaHUMH HUM BEKCEJISIMH.

Ha tperpoMy eTami minpueMcTBO iMIoprep iHnocye (abo aBaiio)
CBOT BeKcell B 0aHKy CBO€ET KpaiHH.

Ha yerBepromy erami 6aHK KpaiHH IMIOpTepa MEpeCHIIae iHI0CO-
BaHi (aBaJbOBaHi) HUM BEKCElll MiAMPUEMCTBA-IMIIOpTEpa Ha aJpecy
eKcropTepa.

Ha m’sitomy eTamni mianpueMCcTBO-eKCIIOPTEP MPOJIAE BEKceni OaH-
Ky CBO€i KpalHH i OJIEPIKYE 3 I1€ BiIOBITHI KOIITH.

Ha mocromy etani 6aHk kpaiHHU-eKCIIOpTEpa 1HAOCY€E BEKCeNi, Te-
penpoIyrouH iX Ha PUHKY Manepis.

Iponasuem Bumor npu GopdeiTHHry MOXKe OYTH MiAIPUEMCT-
BO, SIK€ BHKOHAJIO 3000B’s13aHHS 3a KOHTPAKTOM 1 parHe pedinan-
cyBaTH 1e0iTopchKy 3aboproBaHicTs. [Ipenmerom dopdeiiTunry e
31cOUTBIIIOTO «IEPIIOKIACHI» (3a0e3medeHi) BUMOTH, OOpKHUKAMHU
3a SIKUMH € IMIOPTEpH, 110 3HAXOATHCS y KpaiHax 3 BUCOKHM Kpe-
JUTHUM peUTHHTOM. Sk 3a0e3rneyeHHss BUKOHAHHS 3a3HAYEHUX
BUMOT MOKYTh BHUKOPHUCTOBYBATHCs OaHKIBCHKI UM Jep>KaBHI Ta-
paHTii.

BpaxoByroun 0OMeXEHHS 1010 CTPOKIB PO3PAXYHKIB B 1HO3EMHIH
BAJIIOTI, SIK1 10T B YKpaiHi, 00MEXYIOTbCS 1 MOXKJIMBOCTI CTUMYJIIO-
BaHHS €KCIIOPTY Ha OCHOBI HaJaHHS KOMEPLIHHHUX MO3WYOK, a OTXKE,
3BYXKYIOTCSl PAMKH BUKOPUCTAHHS (POPHEHTHHTY.

Ha Bigminy Bix onepaii akTopuHTyY, BapTiCTh SIKO1 BU3HAYAETh-
Csl 32 METOJMKOI0 KOHTOKOPEHTHOTO KPEIUTYBaHHS, BapTiCTh (op-
¢eiiTyBaHHSI BKJIIOYAa€ KOMICIHY BHHAropoay Ta AMCKOHT. [Ipwuuo-
My, METOJ AMCKOHTYBAHHS 3aCTOCOBYETHCS HE JIMIIE IIOA0 BUMOT,
o OpMIICHHX BEKCeNeM, a i CTOCOBHO iHIMX Oopri. CTaBKa TUCKOH-
TYBaHHS 3QJIEXKUTh Bl 6araThbox (akTOpiB: KPEAUTOCIPOMONKHOCTI
OOpKHUKA, HASIBHOT'O KPEIUTHOTO 3a0€3MEUYCHHSI, CTPOKIB TOTallleH-
Hs OoproBuX 3000B’s3aHb, MOMUTY Ta MPOMO3UIli Ha PUHKY (op-
(heHTHHIOBHX MOCIYT, CEPEHIX CTABOK HA KPEAUTHOMY PUHKY. [l
BU3HAYCHHS JOLLIBHOCTI (HOPPEHTHHIY CIIiJf TIOPIBHSITH HOro Bap-
TICTh 3 BApTICTIO AJIBTEPHATUBHUX IHCTPYMEHTIB (hiHAHCYBaHHSI.
[Tpu npomy 31€01TBIIOT0 BUKOPUCTOBYIOTH METOJT €(h)eKTUBHOI CTaB-
KU TIPOLIEHTA.
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2. Obnix gopgheitmunzosux onepauii. O(blumHo 3aTBEp/Ke-
HOI METOANKH 00JIKY GOpEeHTHHIOBHX ONepaliil Ha CbOrOJHI He-
Mae. MU BUKOpPHUCTAIM METOAMYHI MiaX0oau 3 myOmikamii mpodeco-
pa JL.M. Kingpampkoi (momo OankiB) Ta morenta C.B. Caromoi
(oo HeOaHKIBCHKUX YCTAHOB 1 MIANPUEMCTB) 1 BHECIH HEOOXin-
Hi, 3 HAIIO1 TOYKHU 30Dy, BIOCKOHAJNICHH. MOXJIMBI BapiaHTH 00.Ii-
Ky TaKHUX OIlepariin:

OO6nik opdedTHHroBUX omepaliil CcroyaTKy po3risiHeMo y o¢i-
HaHcoBoro areHta (popdeitropa-nmocepennrnka) — HeOAHKIBCHKOI
YCTaHOBH Ta MMOCTa4YaIbHUKA.

[Tpukman. 3arampHa cyMa OTPUMAaHHX Bij KiIi€eHTa OOprOBHX TIpaB
cranoBuTh 400 000 TpH, a cyma pe3epBy 3a JOTOBOPOM JOPIBHIOE
100 000 rpH. I3 HUX BigcoTok 3a dhopdertuaT cTaHoBUTE cymy 40 000
IpH, sfika Oyne 3apaxoBaHa J0 CKJIaay JAOXOIB 3BITHOTO MEPIOAY.
A cyma pe3epBy, IO 3aIMIIAIACS (60000 TpH), IpH CHIPHUATINBOMY
PO3BATKY mOAii (roraureHHi Beiei 3a6oproanocti aebiropamu), mo-
BUHHA OyTH IepeKa3aHa Ha PaxyHOK KIII€HTA.

dopdeliTop croyaTky 3apaxoBy€ CyMy TaKOro THMYAacOBOTO JIUC-
KOHTY Ha paxyHOK BiAIOBiIHOTO pe3epBy — 474 «3abe3neueHHs iH-
IIMX BUTpAT 1 IUIATEKIB», 3MEHIIy€E 1€l pe3epB OJHOYACHO 3 BHU3HA-
YEeHHSIM JI0XO/IB 32 BiZICOTKaMH. SIKIIO >k HE BcsA cyma OyJie CTsArHyTa
3 1ebiTopiB, 3aJIMIIOK pe3epBy Oy/e BiTHECEHO Ha 30MTKH. JIMCKOHT
3a GopPEHTUHTOM — 1€ pe3epB, OB’ I3aHUI 3 MOMXIIUBUM PU3UKOM,
sakuii Oepe Ha cebe dopdeiiTop. S0 pe3epBy HEIOCTATHBO, MO0
CTATHYTH HCCIUTA4eHY CyMY 3 KIIi€HTa, TO 30MTKH HAPAXOBYETHCH de-
pe3 BIAIOBIAHUI paXyHOK BUTPAT 3BITHOTO repiony — 952 «lxmi ¢i-
HAHCOB1 BUTpaTu» (Tabdi. 1).

Tabnuys 1

OBJIIK ®QP¢EI71TI/IHFOBI/IX ONEPAIIIA Y PIHAHCOBOI'O ATEHTA
(POPOEUTOPA-IOCEPEJHUKA) — HEBAHKIBCBKOI YCTAHOBH

Kopecnonnenutis

paxyHkiB

Ne 3wmicT onepaniit Cyma

J-t K-t

BinoOpaskennst Baprocti npuadaHoro npasa gopgeiiTopomM-nocepeHHKOM

1. Ha cymy nepepaxoBanux ¢opdeiiropom — moce-

PEIHUKOM MOCTa4YaIbHUKY KOLITIB 377 311 300 000
2. | Ha cymy pe3sepBy (nuckoHTY) cTBOpeHY (opdeii-

TOpOM 377 474 100 000
3. | Bincorku 3a popderiTunrom 474 732 40 000
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Baxinuenns maoban. 1

Kopecnonaenuis
Ne 3micT onepariit PaxyHKIB Cyma
A-t | K-t
ITicas HagXoM:KeHHS IUIATeXKiB Bil 1ediTopiB
4. | Ioramenns 6opriB neditopamu 311 377 40 000
5. HapaxyBaHHs 10XOAiB Ul OTPUMAHHS 32 HOCIYTH
3 BEJICHHSI PEECTPY PAaXyHKIB MOKYIILIB KIIIEHTA 377 733 10 000
6. | Iloramenus 6opry 3a MOCIYTH 3 BEICHHS PEECTPY
PaxyHKIB 3a paxyHOK KOIITIB pe3epBy 474 377 10 000
7. | Cyma, 0 3a1uIIIIacs, HapaxoBy€eThCS A0 CIUIATH
KIIIEHTY 474 685 40 000
8. 3anuiok GopheATHHIOBOT CyMH MepepaxoBaHO Ha
PaxyHOK KIIIEHTY 685 311 40 000

Takum yuHoM, popdelTunr komtye kiaienty 50 000 rpH. 3 HUX
40000 rpa — Bimcotku 3a kpeaut, 10000 rpH — BUTpaTH HaA OILIATY
HOCIIYT 3 BEJICHHS PEECTPY paxyHKIB MOKYIIIIB.

VY Tol e 4Yac KII€HT-TOCTadalIbHUK, IO MEepeyCTYNuB OOprosi
npaBa BUMOTU (opdelTopy-nocepeHuKy, Bigoopaxae dopdeiTun-
TOBIi omepallii HaCTYITHUM YUHOM (TabJ1. 2).

Tabnuys 2
OBJIK ®OPOEATUHIOBUX ONEPAILINA YV KJIIEHTA-MIOCTAYAJIBHUKA
Kopecnonaenuist
Ne 3micT onepaniii cyma
-1 ‘ K-1
BinoGpaxkeHHs1 BapTOCTi nepeaayi 60propux npap

1 | Hacymy dopdoiitinry, mo mniisrae OTpuMaHHIO 952 361 300 000
Ha cymy ¢opdeldTHHroBHX KOWITIB, 3ape3epBOBa-

2 | nx dopteiitopom 377 361 100 000

3 | Hacymy BiACOTKIB 3a KpeauT 951 361 40 000
Ha cymy komrtiB, mepepaxoBanux (opheirtopom-

4 TTOCEPETHHKOM 311 377 300 000

Micas HaxoxKeHHs NJIaTexXiB Bix nediTopis

5 | Horamenns 6opris gediTopamu 601 733 300 000
Hapaxysanus BuTpatr 3a mnociyru hopdetitopa 3
BE/ICHHS PEECTPY PaxyHKIB MOKYMMLIB KiieHTa (3a-

6 OOproBaHICTh MOTAIIA€THCS 32 PaxyHOK KOIUTIB, 952 377 100 000
paHillie 3apeecTpoBaHUX (opeHTopoM)

7 Ortpumana Big dopdeiitopa cyma HEBUKOPHCTAHOTO 311 377 40 000
pe3epBy, L0 3aTUIIHIACS
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3ayiexHO Bijl 0OCTaBUH, IO CKIAIAI0ThCS il Yac «30UpaHHsD 00p-
TiB cpopcpeﬁTopOM a TaKOXK yMOB, IO TUKTYIOTHCS JOTOBOPaMH, Bif
PO3BHUTKY ol (CHPHATINBOTO YM HECIPHSTIMBOIO) TOLIO, MOXKHA
CKJIacTH ¥ 1HOI cXemH 6yXFaJ'IT€pCbKI/IX NPOBECHB SIK JUIsL CaMOro
opoeiiropa, Tak i just Horo kiieHta. Bei MoximBi obcraBuHM 3a371a-
Jerifp nepeadauuTd HEMOKIMBO, TOMY TYT BHKIIAJCHO JHiie 0a30Bi
MPUIIOMU BiI0OpaXeHHsI OTiepalliii TAaKOro BUIY.

Oobnik ¢opgpeiimunzoseux onepayii y ¢pinancosozo azenma (ghop-
deitmopa-nocepeonuka) — dankiecvkoi ycmanoeu. lpuxnan:

01.04.2011 p. 6ank kynye y BAT «KpamaTtopchkuii maiizaBom»
paxyHku Ha cymy 500 000 rpH 3a 450 000 rpH. BusHadena nara 3apa-
XyBaHHA komTiB Kiaienty — 05.04.2011 p. 3 moramenHsam 3adoprona-
HOCTI BimnoBiaHo 10 yrogu — 01.05.2011 p.

Byxzanmepcuki nposedenns

1. Ha 01.04.2011 p. 6ank BimoOpaskae B o3abaiaHCOBOMY OOJTIKY
3000B’s13aHHS 3 KpEIUTYBaHHS:

Heber paxyHky 9129 «Iumr 3000B’s3aHHS 3 KPEIUTYBAaHHS, IO
HazaHi kiieaTamM» — 450 000 rpH.

Kpenut konTppaxynka rpynu 990 — 450 000 rpH.

2. OgnovacHo OaHk BimoOpakae B mo3abanmaHcOBOMY OOJIKy pa-
XyHKH-(akTypu, orpumani Bijg BAT «Kpamaropchkuii Mari3aBoiy:

Heber paxynka 9800 «Po3paxyHKoBi MOKyMeHTH 3a (opherdTuH-
rosumH onepauismu» — 500 000 rpH.

Kpenut kontppaxynka 991 — 500 000 rps.

3.05.04.2011 p. OGaHk 3apaxoBy€ KOLITH Ha PaXyHOK KJIIEHTA:

Heber paxynka 2030 «Bumorw, 1o npuadai 3a onepauismu $pop-
¢eltTunry 13 cy6’ekramu rocnogaproBatss» — 500 000 rpH.

Kpenut paxynky 2600 «Komtu Ha BUMOTY Cy0’€KTiB TOCIIOIaprO-
BaHHs» — 450 000 rpH.

Kpenut paxynky 2036 «HeamopTuzoBaHuii TUCKOHT 32 BUMOTaMH,
mo npuadani 3a onepauisiMu GpopherTuHry i3 cy0’ekTaMu rocrnojaa-
proBauHs» — 50 000 rpH.

4. 3a BU3HAYEHOIO JIOTOBOPOM IPOIIEHTHOIO CTaBKOwO (24 % piu-
HUX) HapaXxoBYIOThCS IPOLEHTHI J0Xoau 3a MmeroaoM 30/360 3a nepi-
o1 05.04.2011 p. mo 30.04.2011 p. (3a 26 nHiB) Ha cymy 8667 TpH.

Pozpaxynok: ((500 000 x 24 x 26):360):100 = 8667 rpH.

B 0061iky HapaxoBaHa cyMa BioOpaska€ThCs 3aIHCOM:

Jebet paxynka 2038 «HapaxoBaHi J0X01 32 BUMOT'aMH, L0 MPH-
n6aHi 3a orneparisiMu GopheHTHHTY 13 Cy0’ eKTaMH TOCTIOAAPIOBAHHS
— 8667 rpH.
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Kpeaut paxynky 6023 «IIpoueHTHi A0X0au 3a onepauisMu Qop-
(hedTHHTY 13 Cy0’€KTaMu TOCToIaproBaHHM — 8667 TpH.

5. Ha 01.05.20011 p. BUKOHY€TBCS TaKOXK OIepariisi 3 aMopTH3aLil
JUCKOHTY:

Jeber paxynky 2036 «HeamopTu3oBaHuii JTUCKOHT 3a BUMOTaMH,
o npuadaHi 3a omnepamisMu GopheHTHHTY 13 cy0’€KTaMu TrocIoja-
proBanHs» — 50 000 rpH.

Kpeaur paxynky 6023 «IIporeHTHI H0X0au 3a omnepaiisMu Gop-
¢eitTunry i3 cy6’extamu rocrnoaaproBanss» — 50 000 rph.

6. Ha Buznaueny norosopom naty kiieHT BAT «KpamaTopchkuit
Marr3aBo » rmoramae 3a00proBaHiCTh 1 HApaXxOBaHi JOXOIH:

Jlebet paxynka 2600 «Bumorn, 1o npuadani 3a onepauisiMu Gop-
(deliTuHTy Cy0’€KTaMu TocniogaproBaHus» — 508 667 rpH.

Kpenur paxynka 2030 «Bumoru, mo mpuabani 3a omeparisiMu
tdbopdetituary cy6’ekTamu rocronaproBanass — 500 000 rpH.

Kpenut paxynka 2038 «HapaxoBani noxoau 3a BHUMOTamy, IO
npua0ani 3a ornepamisiMu GopheHTHHTY 13 Cy0’€KTaMH TOCIIOIapIO-
BaHHs» — 8667 IpH.

3. Ananiz ¢0pq)eﬁmuuzoeux onepayit. I 0JJOBHOIO METOIO aHai-
3y popedTHHrOBIX onepaum € BU3HAYCHHS HEBUKOPHUCTAHUX pe3ep-
BiB 3 MiIBHIICHHS PiBHS iXHBOI eekTuBHOCTI. Kpim TOTO, HEOOXiTHO
I11€ BU3HAYNTH:

— piBeHb KyIIEHOi 1e61TOPChKOi 3a00proBaHOCT1;

— 3HAYMMICTh QoppeHTHHTY B IisSUTBHOCTI OaHKY (abo crermiari-
30BaHOI KOMIIaHii);

— JOXI/IHICTB 1 IPUOYTKOBICTE (POPHEHTHHIOBIX onepaum

— JOUUIBHICTH MpoBeieHHs GopHeHTHHIOBUX Omepariil.

Jlnst HeOaHKIBCHKUX YCTaHOB (ITIANPHUEMCTB) JUKEpPEIaMH aHATI3Y €
JlaHl aHAJIITUYHOIO Ta CHHTETUYHOro OOJIKY 3 paxyHKIB 3a (opdeii-
THUHTOM, a JUIs OaHKIB:

qoann 02 — naui 1po 06OPOTH Ta 3AIMLIKA HA OanaHCOBUX PaxyH-
Kax y po3pi3i KOJiB BAIIOT Ta IPyI KpaiH;

— dopma Ne 1/1-Kb «bananc komepuiiiHoro OaHKy» (I0J€H-
Ha);

— (opma Ne 1-Kb «bamanc komepiiitHOTO OaHKY» (MiCSYHA);

— ¢opma Ne 10-Kb «O60poTHO-CcaNIbIOBUI OaTaHC KOMEPIIIHHOTO
OaHKy»;

— (popma Ne 11 «banancoBuit 3BiT KOMEPLIHHOTO OaHKY»;

— aHaJiTHYHI AaHi 3a paxyHkamu: 203-i rpymm (2030, 2037, 2038,
2039) Ta 6023 1 9800).
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Hasedemo ocnosni nokaznuku, AKi He00XiOHO po3paxysamu ma
npoaunanizysamu:

3.1. Ananiz ounamiku ma cmpykmypu d)opd)eumunzoeux one-
pauii. 3naueHHs QopeUTHHroBUX omepamiid y AisUTBHOCTI Mignpu-
eMcTBa (0aHKY) BU3BHAYAETHCA, SIK:

e nmuTomMa Bara (op(eHTUHTOBUX OIEpalliil y 3arajbHill Cymi ak-
TUBHUX OMEpallii;

® po3mip GpopderTHHrOBUX onepauiﬁ Ha | IPH BJIACHOTO KaIliTaly;

® po3mip (opdelTHHIOBHX oneparliii Ha 1 IPH CTaTYTHOTO KarliTaiy;

® pIBEHb KyIiBJIi 1e0iTOPCHKOI 3200proBaHOCTI.

[Tokazauk muToMO1 Baru GopPerHTHHTY PO3PaXOBYETHCS 32 TAKOIO
dhopmyIoro:

Bxnanenus y popdeiTuHrosi onepaiii
I pakTop = a y bopd pan

AxTtuBH mianpueMcTBa (0aHKY), BCbOTO

Posmip dopdelitnaroBrx omepariii Ha 1 TpH BIACHOTO KamiTamy
Ta | TPH CTaTyTHOTO KaIliTaly PO3paxoBY€EThCS AUICHHSM 3aJIUINKIB 32
paxynkamu 2030, 2037, 2038, 2039 na cymy BiINOBIHOTO KariTary
Ha 1M0YaToK a00 KiHeIh Tepioy.

Jlns BU3HAUEHHs PIBHA KYIUIEHOT /1e0ITOpChKOI 3a00proBaHOCTI
HEOoOXI1THO CyMy, IIIO TiepepaxoBaHa GpophedTopoM — OaHKOM IOCTa-
YaJbHUKaM 3a TOPTiBeJIbHO- KOMEPLIMHUMU OleparisiMU, 1 TOMHOXHU-
1 Ha 100 %.

Amnaini3z quHaMIKH 301HCHIOETHCS 3a JOIIOMOI'OIO ITOKA3HHUKIB:

e a0comoTHUH npupicT GopPeHTUHTOBUX KPEIUTIB:

® TeMII 3pocTaHHs GophHEeHTHHTOBUX OTIepaIliii;

® TeMII IpUpocTy POpPEHTUHTOBHUX OTEpalliii.

Amnani3z pyxy ¢opedTHHrOBHX oreparliii MOYMHAEThCS 3 BH3HA-
YeHHs Koe(illi€HTIB CIiBBIIHOIIEHHS HajaHuX (Qopdeiitopom Ta mo-
BEpHYTUX HOMY (HOpHEeHTHHTOBUX KPEIHTIB:

Hapmani dopdetituarosi kpeautu

7 = o . . . 9
pasa QOPRERTOPON 3 pimikn (popEITHHIOBIX KPEIUTIB Ha KiHeLb Iepioy

CyMH, BiIIIKOTOB&H1 TNTATHUKAMH

K

noseprenx Gopdeitory 3 nyikm popeHTHHIOBUX KpEAMTIBHA OYATOKIIEPIOLy

CtpyKkTypa aHaji3 BU3HAUA€E: Taly3eBy CTPYKTypy CyO €kTiB (op-
(elTuHroBUX onepaum (BiH HeOOXiMHMA st JuBepcudikaiii pusu-
Ky) Ta onepauii 3a reorpaiyHUMH 30HaMH Ta TEPMiHAMH.
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3.2. Ananiz pusukie. Ix BUIINSAIOTH y TPU TPYIIH:

® cTaHJapTHI — 3a00proBaHICTh, 3a SKOI CTPOK TIOTallleH-
Hs1/TIOBEpHEHHS, NIepe10auyeHnii JoroBopom, e He HacTaB (Koedili-
€HT pU3UKy 2 %);

® CyMHIBHI — ICHY€ IPOCTPOYCHA 3a00PrOBaHICTh 3a ONEpaLliiMK
TepMmiHoM 10 90 1HIB (Koe(bluleHT pusuky 50 %);

e Oe3HafiitHI — TepMiH IpocTpoueHoi 3aboproBaHocti moHaa 90
JTHIB (Koeq)luleHT pusuky 100 %).

Jltst owiHIOBaHHS SIKOCTI mOpTders GpopHeHTHHIOBIX KPEIUTIB, 3
MO3UIIIT pU3HUKY, BUKOPUCTOBYIOTh TaKi KOS(ILI€HTH:

DopheTHHIOBI KpeAUTH, 3BaXKEHI 38 CTYIIEHEM PU3HKY
b

KoeditrieHT sxkoCTi = — -
DopdeHTHHIOBI KPEAUTH,BCHOIO

IMuToMa Bara Ge3HATIMHAX _ DopdelTuHroBi KpeauTH O€3HAIINHHI
bopdeHTUHIOBUX KPEUTIB ®opheHTHHTOBI KPEIUTH, BCOTO

IMuToMa Bara mpOGIEMHAX _ ITpocrpoueni popdeHTHHIOBI KpeauTH

(hopdelHTHHIOBHX KpEeanTIB DopheTHHTOBI KPeIUTH, BCHOTO

3.3. Ananiz epekmusnocmi popgpeiimunzosux onepayiii. Jloxin
BiJl POpPEHTHHTOBUX OIEpaIiid CKIaa€ThCS 3 CyMH KOMICIHHUX Ta
CyMH TIPOIICHTIB 3a HajaHui kpeauT dopdeiitopom — OGankoM abo
CIeLiaTi30BaHOI0 KOMITAHIETO.

Po3paxyHOK piBHS JOX1IHOCTI 31MCHIOIOTH 32 (POPMYJIIOLO:

Joxin Bix hopheATHHIOBHX orepariii

II - =
bopbelireny ™ Oy a, mo mepepaxosana GopdheiiTopom - GaHKOM

(cneniasTi3oBaHOO KOMITaHI€IO Ha OILIATY PO3PaxXyHKOBHUX JJOKYMEHTIB).

BurigHicts (IOUUTBHICTE) (GOphEHTHHIOBUX oOTmepallii BU3HAYa-
€TbCS 31CTaBJIIEHHSAM NUTOMOi Baru NmpuOyTKy Bia (popdelTHHroBux
omepailiii y 3arajgbpHiii cymi npuOyTKy 3 MUTOMOIO Barol LUX omepa-
Il y 3araJibHil CyMi aKTHBIB.

Otxe, HaBeJieHa METO/INKA J1a€ 3MOTY 3pOOUTH MOPIBHIbHUIN aHai3
epeKTUBHOCTI (hOpPEUTHHTOBUX OTeparliii 3 IHIITMMHU BHIAMU OTIepartii i
3 ypaxyBaHHSIM iX pU3MKOBAHOCTI HAIaTH IEPEeBary TUM YU IHIIIHM.
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4. Ayoum ghopgheitmunczosux onepauiii. HeoO0XiiHiCTh TTPOBE/ICH-
HS Ay TUTOPCHKUX TIEPEBIPOK OYXTaNTePChKUX Omepallii Moxe OyTH:

1. V Bunanky, Koy, 3TiJHO 3 AOroBOpoM (hop(elTuHry, KIi€HT-
BJIACHUK TOBApy YCTYIIA€ MPaBO BUMOTH areHTy — (opdeiitopy (mmo-
CEpeTHUKY) 3 Mepeladyeto MpaBa BIACHOCTI Ha TOCTABIIEH] TOBAPH.

UYwu 3po0JIeH] MiIPUEMCTBOM, IO BiJIBAHTAXWIIO (BIAITYCTHIIO) TO-
BapH, HaJalo MOCIYTH MOKYI0, OyXraiaTepchKi 3alucH Ha BijoOpa-
’KCHHsI [Iepe/iadi paBa BUMOTH 3iIHO 3 J0r0BOPoM (popderTrHry —
q)lHaHCOBOMy areHTy-MOCePeAHNKY. SIKIIO Hi, TO Lie 03HAYAE, WO JUIs
IiJIel OMOAAaTKyBaHHS MPUOYTKY Yy BaJIOBUU JTOXia (BUPYUKY Bif pea-
mi3amii) He Oyna BKIIOYEHA CyMa IO paxyHKax-(haktypax. OnHouacHO
NOCTAa€ MUTAHHS 1 HApaXyBaHHs MOJATKY Ha J0JaHy BapTiCTh.

2. Yu He Oyna cama «yroja» (piKTUBHOIO, 3 METOIO 3HOBY TaKH 3a-
HU3UTH PO3MIp OIMOJATKOBYBAHOTO MPUOYTKY 3a PaxyHOK HaJaTO BH-
COKOi TPOIIEHTHOI CTaBKM BHHAropoiau 3a (GoppeHTHHroBI MOCITYTH
dbopdeiitopy (pinancoBomy areHty), MmO SK KOMICIHHI TOCITYTH
BKJIIOYAETHCA 10 BAJOBUX BHUTpAT. Tak, MpakTHKa ayauTy IOKAa3ye,
110 32 JCSIKMMHU TaKUMH «yrojamm» oruiata GopheHTUHTOBUX MOCTYT
ckinagae 10 250 % Ha pik, y TOH yac sk cTaBka kpeautyBanHs HBY
CKJIajaJia, Hanpukiazn, 25 % Ha pik.

3. U He € yyaCHHMKH MOAIOHUX «yro/» 3B’S3aHUMU CTOPOHAMHU.
[le6To, y BHIMagKax, KOJIM CTOPOHU HE € airiHioBaHUMHE Je-fope, aje
€ adurniitoBanumu ae-akro. Binnosinno go I1(C)bO no moB’sizanux
CTOpIH BITHOCSITBCS:

a) TOJIOBHI, IOYIPHI, EPEBAXKAI0UI, 3aIICHKHI TOBAPHCTBA;

6) MIPUEMCTBA, 1O BIIHOCATBCS O OJHIET i TIET XK IPYyIH B3ae-
MO3B’sSI3aHUX OpraHizalliii;

B) MIJANPUEMCTBA, JIe JACSKI i3 YIaCHUKIB a00 KEPIBHUKHU SKHX € PO-
JTYaMH,

T') MANPUEMCTBA, YYaCHUKH 1 (a00) KEpiBHUKAMH SKHX € OJIHI 1 Ti
&K 0COOH.

[Tpu 11bOMy OIIIHKA MIOBHOTH ¥ MPaBUIBHOCTI BiT0OOpaskeHHs 1 po3-
KPHUTTS B OyXraiaTepchKiil 3BITHOCTI iH(popMallii Ipo 3B’ s13aHi CTOPOHU
MOBUHHA OYTH YB’s3aHa:

a) 3 BUMOTaMH BiJIITOBITHUX HOPMATUBHUX JTOKYMEHTIB, IO PETY-
JIOI0Th OyXTaiaTepChbKUi OOJIK 1 3BITHICTH;

0) 3 npodeciiiHuM CyUKEHHSIM ayUTopa Mpo Te, HACKUIBKH Kap-
THHA, [PE/ICTaBICHA B OyXralTepChKiil 3BITHOCTL,Y3r0/KeHA 13 NaHu-
MU, SKI Ma€ ayAuTOp MpPO BiTHOIICHHS E€KOHOMIYHOTO CyO’eKTa 3i
3B’SI3aHUMH CTOPOHAMH.
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{06 3abe3meynTy JOTPUMAHHS BHMOT HOPMATHBHUX aKTiB IPH
POBE/CHH] ay[uTy cpop(beﬁTHHmBHx oreparii, HeoOXiaHa HaCTyII-
Ha TOCIIZOBHICTh JIi ayJuTOpa, SIKIIO He BUKOHAHI BUMOTH HOpMa-
THBHUX JIOKYMEHTIB 3 OyXrajiTepcbKoro o0uiky i OTOJIATKYBAHHS:

a) BIJOOpa3uTH BCl Taki MOPYUIEHHs y CBOIll poOouiil 1oKyMeH-
Tamii;

0) BpaxyBaTH BIUIMB YCTaHOBJIEHHX HOpPYIIEHb Ha HAIIMHICTH ay-
JUTOPCHKUX JIOKA3iB 1 MOJaJIbIIe TUIAaHYBaHHS MIPOLETyp ayAUTY;

B) IOBIIOMHUTH KEPIBHUIITBO €KOHOMIYHOTO CY0’€KTa MPO BCTAHOB-
JICHHI TOPYIIICHHS;

I') MOBIJOMHUTH KOPHCTYBa4iB OyXIraaTepchKol 3BITHOCTI PO BHSIB-
JIeH] IOpyLICHHs (Bi0OpasuTH B ayAMTOPCHKOMY BHUCHOBKY, BHUCTY-
MTUTH Ha 300pax aKIioHEPiB TOIIO).

Orxe, popheHTHHT € OTHUM 3 OCHOBHHMX BU/IIB HETPAJULIIHHUX (HopM
eKCIIOPTHOTO (DiHAHCYBaHHSI, SIKMH OCTAHHIM 4YacoM 3100yB 1 3100yBae
LIMPOKOIO BUKOPHCTAHHS B YMOBAaX Cy4acHOi (PIHAHCOBOI USUTBHOCTI.

Jlaui IHCTpyMEHTH BiKe 3100y IMPOKOTO BUKOPHCTAHHA B Gara-
THOX KpaiHaX CBITY 1 MalOTh IMEPCIEKTUBH PO3BHTKY B EKOHOMIII
Yxpainn. OfHaK st [bOro HeoOXiAHE BAOCKOHANICHHS 3aKOHONABYO]
0asu, WUSXOM HPUIHATTS BiATOBITHMX HOPMATHBHUX aKTiB Ta CTBO-
PEHHS HEOOXITHUX IHCTPYMEHTIB PEryJIIOBaHHS JIaHOi AisITBHOCTI.
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