JOKCHHI € HalpsSIMKHU BKJIJIaHHS KOINTIB Y JisSUTbHICTH CyO’ €KTIB rocroaap-
CBKOI JISUTHHOCTI 32 BUOM €KOHOMIYHOI IiSUTLHOCTI (pHC. 6), e HAWOLIb-
Iy YacTKy 3aiMaloTh KPEIWTH HaJlaHi MiIIpHEMCTBAM OITOBOI Ta PO3-
JpioHOT Topriei (3a ctanoM Ha 01.01.2013 — 35,6 %).

baHKIBChbKE IHBECTHINIMHE KPEIUTYBaHHS 3JIMCHIOETHCSA y JIOBIO-
CTPOKOBIH! (opMi 1 € BU3HAYATILHUM YHHHUKOM IiABUIICHHS e(PEeKTH-
BHOCTI JISJIBHOCTI miampueMcTB. sl 3MiHCHEHHS JOBrOCTPOKOBOTO
KpEJAUTYBaHHS HEOOXITHO MPOBOIUTH 3aXO0JM 3 MOKPAIICHHS pecypc-
HO1 0a3u OaHKIiB 4yepe3 CTUMYJIOBAHHS 3aJydYeHHS JTOBMOCTPOKOBUX
BKJIAJiB 1 MOJIIIIEHHS IHBECTUI[IMHOrO KJIIMaTy B KpaiHi, 3a1J1d 3Me-
HIIICHHS PU3UKY IOCTPOKOBOTO CKJIaJICHHS KOIITIB.
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ITPOBAEMBI KPETUTOBAHHS PEAABHOI'O
CEKTOPA 9KOHOMHKH B POCCHH

B Bompoce pa3Butus U noajep:kaHUs PeaJbHOrO CEKTOpa 3KOHO-
MHUKH HEMaJIOBAYKHASI POJIb OTBOJUTCS KOMMEPUYECKHUM OaHKaM, KOTO-
pble, SBIISISICH (PMHAHCOBBIMH MOCPEIHUKAMH, aKKYMYJIHPYIOT 3HAYH-
TeTbHBIE O00BEMBI JIEHEKHBIX pecypcoB. Hampumep, oOmmii 0O6bem
CPEICTB KJIMEHTOB B POCCHMCKHX OaHKax, BKJIIOYas ICTMO3UTHBIE U
coeperarenbHble cepTudukarel, mo cocrosHuio Ha 01.09.2013 roxa
paseH 33 451 mupx py©6. [Ipu atom no cpaBuenuro ¢ 01.01.2013 rona
JlaHHas Ben4yuHa Beipocia Ha 11 % [2].

o cocrosiamro Ha 01.01.2013 roxa 3a70/K€HHOCTD IO KpeIUTaM U
NPOYMM pa3MEIICHHBIM CPEACTBaM, IPEJOCTaBICHHBIM He(UHAHCO-
BBIM OpraHu3amnusM, coctaBuia 19 971 mupa py6. OnHako aHanus au-
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HAMHKH KPEIUTOBaHUS OaHKaMH PEabHOTO CEKTOPa SKOHOMHUKH TOKa-
3biBaetT cnal. Tak, B 2012 rogy Temmn pocra coctaBun 12,7 % npotus
26 % B 2011 rony. bosiee Toro, n0Msl KPEAUTOB, HAIIPABIICHHBIX B pe-
QIbHYI0 YKOHOMHUKY, B aKTHBAaX POCCUHMCKUX OaHKOB TaKKe COKpaIla-
ercs ¢ 42,6 % Ha 01.01.2012 roma o 40,3 % na 01.01.2013 roga [2].

[Ipu sTOM CregyeT OTMETHTh, YTO HAaUOOMNBIIUI YJETbHbI BeC B
CTPYKType KPEIUTHOTO MOPT(eEst MPUXOANTCS Ha KPEUTHI, IPEIOCTaB-
JIEHHbIE Ha CpOK Oojee 3 JIeT, KOTopble B OOMbIIEH Mepe MOAXOIAT Ul
KalUTaJIbHBIX BJIOKEHUH MPEANPUATHI. boiee Toro, JaHHBIN yAETbHBIA
Bec pacteT. Ecnu Ha Havano 2012 rozna Ha yKa3aHHBIE KPEAUTHI IIPUXO-
nunock 39,5 %, To Ha Hagano 2013 roga — 40,49 %, a Ha 01.08.2013
roga — 41,65 %. OqHako onepekarolUMH TEMIIAMU PacTyT KPEIUTHL,
BbIJJaHHbIE Ha CPOK /10 30 aHEl. DTH BIOXKEHUS BBIPOCIH C SHBAps 10
utoib 2013 roga Ha 29 % npotus 10 % mo KpeauraMm CpoKoM CBbIILIE 3
net (paccyuTaHo aBTopoM 1o aaHHbM [1](. M X0oTst Ha uX 100 mpuXxo-
qurest Beero 3,74 % no cocrosHuio Ha 01.08.2013 rona, mpu coxpa-
HSIOIEICA JAMHAMUKE CTPYKTypa KPEOMTHOTrO MOPT(ENs POCCUHCKHX
KOMMepUeCKnX OaHKOB B YaCTH KPEIUTOBAHUS PEabHOIO CEKTOPa KO-
HOMWKH MOYKET U3MEHUTHCS HE B JIyUIITyI0 CTOPOHY (pHc. 1).

Kak BugHoO, B Poccun B HacTosIee BpeMsl CKIaIbIBacTCs HEraTHB-
Hasi TEHJCHLUS MO KPEIUTOBAHUIO OAaHKOBCKUM CEKTOPOM peaibHOMN
9KOHOMHKH. W 3Ta cuTyanus IpoucXoAuT Ha (oHE TOro, 4YTo 00beM
MPEIOCTABISAEMBIX HE(UHAHCOBBIM TPEANPUATHSM U OpraHU3aAIHSIM
KpPEAUTOB BCE €Ile HE OTBEYAET NOTPEOHOCTAM SKOHOMHUKH.

JUst pa3BUTHS KPEIUTHBIX OTHOILICHUM OaHKOB U NMPEANIPUSTHIL U Op-
TaHU3alMi peabHOro CeKTopa TpedyeTcs pelieHue psja 3agad. B nep-
BYIO OY€pelb, peub UIET 00 ypOBHE OAHKOBCKOM KaMTaIM3aluu, YTo, C
OJTHOM CTOPOHBI, HEMOCPEACTBEHHO BIMSET Ha MacIITa0bl AEATEILHOCTH
0aHKOB, a, C JIPYroil CTOPOHBI, OTPAaHUYUBACT YPOBEHb PHCKOB, IIPUHH-
MaeMbIX OaHKaMH B IpoLEecce MX JAeATeIbHOCTH. B Hacrosiee Bpems
MHUHHAMAJIBHBII pa3Mep YCTaBHOI'O KalWTaja Ul BHOBb PETHCTPUpYE-
MbIX 0aHkoB cocTarisieT 300 mitH py6. B To e BpeMst oOcykaaercst Bo-
npoc 00 yBEIMUSHNH MHHUMAIBHOTO pa3Mepa yCTaBHOTO KaIhTalia poc-
cuiickux 6aHkoB 10 1 mipx py6uneit mocne 2015 roxa.

He manoBaxHBIM aclieKTOM IPH KPEAUTOBAHUH PEAIbHOTO CEKTO-
pa 3KOHOMUKH SBJISIETCS CTOMMOCTh KPEIUTHBIX pecypcoB. Eciu poc-
cHuiickre OaHKM M CHIDKAIOT CTaBKH 110 KpEIUTaM, TO HE3HAYUTEIIHHO.
Ceituac cTaBKM 10 OAHKOBCKMM KpEIUTaM IPEBBIMIAIOT PEeHTa0eNb-
HOCTb MHOTUX MNpPEANPUATHI, B pe3ysbTaTe 4ero KpeAauTHas 3a]0JI-
YKEHHOCTD JIOKUTCS TSHKEIIBIM IPY30M Ha IUICYH 3aE€MIIHUKOB. DTO MO-
JKET BBI3BATh POCT NMPOCPOUEHHON 3aJJ0JHKEHHOCTH, YTO YBEIMUUBAET
YPOBEHb KPEIUTHOTO pHCKa OaHKOB.
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Ha 01.01.2013r.

40,49

28,24

O 7o 30 au. Wot 3110 90 1. Dot 91 10 180 1H.

Dot 181 nua go 1 rona Mot 1 roga g0 3 mer Ocwime 3 ner

Ha 01.08.2013r.

2,68

s

3,74

41,65 16,64
26,62
O g0 30 . Wort 3110 90 .
Oor 91 mo 180 mu. Oor 181 mus go 1 roma

Wort 1 roma g0 3 ner  [@cBeie 3 €T

Puc. 1. Ctpykrypa KpenuTHOTO OpPTdEss KOMMEPUECKUX OAaHKOB
B YacTU KPEeIUTOBAaHUS OpraHu3aluii mo cpokam, %

HcTOYHUK: cOCTaBICHO aBTOPOM Ha OCHOBAHMH JIAHHBIX [1]

Bornb1ioe 3HaveHne Takke MMEET Ka4eCTBO pecypcHOM 0a3bl OaHKa.
CbanaHcHpOBaHHOCTh AKTHBOB M MACCHBOB 10 CPOKaM M CyMMaM IO-
3BOJIUT OaHKaM CHU3UTh PUCKH KPEAUTOBAHUS M IOTEPU JIMKBUIHOCTH.

Ocobas xe poib B pa3BUTHH COTPYJHUYECTBA MEXKIY OaHKaMHU U
pearbHBIM CEKTOPOM SKOHOMHKH JIOJDKHA MPUHAJUIEkKATh TOCYapCT-
BY. 9T0 MOTYT OBITH rocyiapCTBEHHbBIC I'apaHTHXU IO MHBCCTUIIMOH-
HBIM MIPOTPaMMaM WM 0 KPEIUTaM OIpPENeIeHHBIM OTPAcisiM KO-
HOMUKH, CyOCHIUpPOBAaHNE MPOIIEHTHBIX CTABOK 110 WHBECTUIIOHHBIM
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KpeauTaM, yAJIUHEHHE CPOKOB II0 KpeautraM banka Poccuum m ympo-
IIeHHE J0CTyINa K HUM NIPU KPEIUTOBAHUHM 0CO00 3HAYMMBIX TSI 9KO-
HOMMKH IIPOEKTOB U JIp.
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CTPATETHSI POCCHHCKHX KOMMEPYECKHX
BAHKOB B HHBECTHIITHOHHOH C®EPE

B nacrosiee BpeMsi poccuiickue 6aHKU HETOCTaTOuHO 3((HEKTUBHO
BBINIOJIHSIOT CBOIO B@KHEHIIYI0 (YHKIHIO — TEHEpHpPOBAaHUE POCTa
HKOHOMKHU. BloXeHusi B peaibHblii CEKTOP OCYILECTBISIIOTCS MPEUMy-
MIECTBEHHO 3a CYET JHMOO COOCTBEHHBIX CPEACTB MPEMIPUSATHH, MO0
O1O/KETHBIX acCUrHOBaHMM. Tak, 101 00beMOB COOCTBEHHOTO (pUHAH-
cupoBanus npennpustuii B 2007—2012 rr. B 00memM o0beMe UCTOYHH-
KOB BJIOJKeHHH cocTaBisiia okoiio 40 %, a OromKETHBIX aCCUTHOBAHHI
— 0k0310 20 %. Ponb GaHKOBCKMX KPEAUTOB B OOIIMX WHBECTHIIMSIX B
9KOHOMUKY P® cymecTBEHHO MeHee 3HaunMMma: 3a MX CUEeT B IEPHOJ
2007—2012 rr. ocymecTBisuioch Tosbko 8—11 % Bnoxenwii [1]. [Ipu-
YeM 3Ta J0JIs €KEroIHO CHIKAETCS, YTO CBUJICTEIbCTBYET O Ha3PEBIINX
npobiieMax B OTHOUICHHSAX MEXTy OaHKaMH W MPEANpUSITUSIMUA. [ ryOu-
Ha BO3HUKILIEH TUCIIPONIOPIMHI OCOOEHHO 3aMETHA B CPABHEHUH CO CTaH-
JApTHOW CcHUTyalred, B KOTOPOM MPEeUMyIEecTBa MOCpeTHUYECTBA Kpe-
JUTHBIX OpraHM3aliii B HMHBECTHLIMOHHOM TIpoIecce, Kak Juis
3aEMILUKOB, TaK U JJIs1 OAHKOB-KPEAUTOPOB O4YEBUAHBL B HOpManbHON
SKOHOMHMYECKON CHUTYyalld TpHBJIeYeHHEe OAaHKOBCKOTO KpeauTa (Tpu
YCJIOBUH 1LI€TE€BOTO U A(PPEKTUBHOIO €T0 MUCIOJIb30BaHUs) 00ECTIeunBaeT
HETIPEPBIBHOCTh MTPOU3BOICTBEHHOM AESTENFHOCTH NMPEIIPHATHS, YCKO-
PSIET TEMITBI €r0 POCTa U TIOBBIIIAET €r0 PEeHTA0eTHbHOCTb.

AHanmm3 WHBECTHLMOHHOW aKTUBHOCTH XO3SHCTBYIOMIUX CyOBEK-
TOB (B TOM uuciie 0aHKOB) B OTHOIICHWHU MPEANPHUITHIA PEaTbHOTO
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