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IHonaTkoBi iIHCTPyMEeHTH (PiIHAHCOBOI0 PEryJII0BAHHS iHBECTHUINHOI AiSVIHOCTI

NiANPUEMCTB

B Garatbox kpaiHax €Bpomnu peryysipHO NMPOBOASTHCS MOAATKOBI pedopmu,
METOI0 SIKUX € 3a0e3Me4YeHHs BIAMOBIIHUX YMOB 3aJUlsl 30UIbIIEHHS KUIBKOCTI
IHBECTUIIIMHUX HAJIXOJDKEHb B CYO €KTH MIiAMPUEMHUIIBKOI MisTTbHOCTI. OCHOBHOIO
METO Takux pedopMm € 3abe3neueHHs] MiHIMI3allli MOJAaTKOBOTO HABAaHTAXXEHHS Y

ACAKUX CCKTOpax E€KOHOMIKH.
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CTBOpEHHSI COPUATIMBOrO 1HBECTULIMHOIO KIIIMAaTy € aKTyaJlbHUM, aJKe IIe
CIPHUATUME €KOHOMIYHOMY 3POCTaHHIO JIEP’KaBH, HE TUTHKU 332 PaXyHOK BITUYM3HSHHUX,
alme W 1HO3EMHHUX IHBECTOPIB. YKpaiHa 3a MOKa3HUKAMH YHCTOTO HAIXOKEHHS
OpsIMUX 1HO3EMHHMX 1HBECTULIM mporpae kpainam LlentpanbHoi 1 CxigHoi €Bpornu,
Pociiicekiit @enepartii 1 Typeuyunni. [lokBaBneHHS! 1HBECTHIINHOI AISUTBHOCTI MOXe
OyTM JIOCATHYTO 3a pPaxXyHOK OOIPYHTOBaHMX IIOJJaTKOBUX, (PIHAHCOBHX,
aMOPTHU3AIIMHUX Ta IHIIUX 1HCTPYMEHTIB €KOHOMIYHOI TOJIITUKHA  KpaiHH.
[ToxpamuBIIM CTUMYJIOBAHHS 1HBECTUIIMHUX Ta BUPOOHWMYHMX TMPOIECiB, YKpaiHa
3MOXKe 3a0€e3MeUnTH 3HaUHEe EKOHOMIUHE 3pOCTaHHs 33 JJOCUTh KOPOTKUI MepioJl yacy.
[1]

Excriepti  BUAUISIOTH TpU OCHOBHI  (OpPMH MIATPUMKH  1HBECTHIIIHOL
nismbHOCTI. CrOAM BIIHOCUTHCS IMUJIBIOBE KPEAUTYBaHHS, HAJaHHS TTOJaTKOBUX ITUIBT 1
MOJATKOBUX KaHIKyJ. IIiIbroBe KpeauTyBaHHS 3[1MCHIOETHCS HA YITKO BHU3HAYEHHX
yMOBax 1 mependadae MoBHY ab0 YaCTKOBY KOMIICHCAIlI0 O0aHKIBCHKHX BIJICOTKIB 3a
pPaxyHOK KOIWITIB creuiaibHux (oHAIB. IlomaTkoBl miiAbrv 1 MOAATKOBI KaHIKYJIH
BIIHOCATH IO HEMPSIMOTO CTUMYJIFOBaHHS 1HBECTHUIINHOI AisUIbHOCTI. OTpUMaHUM BiJl
JISTBHOCT1 Cy0’€KTIB TOCTIOJJaPIOBAHHS MPUOYTOK BUCTYIA€ OCHOBOIO (piHAHCYBAHHS,
a Moro 30UIbILIEHHS CHOpPHSE 3POCTAHHIO IHBECTULIWHUX MOXJIIMBOCTEH. Takox 10
dbopM MATPUMKHA 1 CTUMYJIIOBAaHHS 1HBECTHIIIMHOI MiSIBHOCTI MOJKHA BIJIHECTH
BCTAHOBJICHHS MUIBIOBUX PEXHUMIB aMOPTU3AIINHUX BIpaxyBaHb 1 MIJBIH HA MOBHE
3BUIBHEHHS B1JI CIUIATH MUTHHUX IIJIaTeXiB [2, c. 56].

[TomatkoBe peryitoBaHHS B 1HBECTHIIIMTHO-IHHOBAIIMHIN cdepl 3M1HCHIOETHCS
yepe3 HaJlaHHs MOJIaTKOBO1 3HIDKKK Ha 1HBecTuIlli. Lle m03BojuTh miAnmpueMcTBaM
3MCHIIMUTH TIPUOYTOK OO ONOJATKyBaHHS Ha BCTAHOBJICHUH BIJCOTOK BHTpAT
KamiTAIBHOTO XapakTepy. TakoX onHi€l0 3 (OpM MOJATKOBUX TiJIbI BHUCTYIIA€
IHBECTUIIMHUI TOJATKOBUN KpeauT. BiH mnependavyae 3MEHIIEHHS MOAATKOBOTO
3000B’s13aHHS TIANPUEMCTBA 3 MOJATKy Ha NpuOyTOoK. HasBHICTH THUX YK 1HIIKX
CTUMYJIB JJIs1 IHBECTOPIB 3aJIEKUTh Bl TUITY, OOCSTIB 1HBECTULIN, Cy0’€KTY Ta METH

1HBECTYBaHHSI.
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HaiinmommmpeHimuMy  1HBECTUIIMHUMH TIOJAaTKOBUMH TiJibraMu B YKpaiHi
BHUCTYNAIOTh MMUIBTH 3a TpHU3HAYEHHSM. Taki MUIbIH HE € JOPEYHUMHU Yy JESKHX
BUITAJIKaX, aJKe, TO-TEepIIe, MOXYTh OyTH BHKOPHUCTaHI 0COOAaMH, SIKUM BOHH HE
npu3HayeHi, Mo-Apyre, mis I1HmMMX e [3, c. 64-68]. Ykpaina 3Mmoxe cratu
IHBECTUIIIMHO  MPUBAOJIMBOIO  KpaiHOIO, SIKIO  ypsAa  3a0e3MeunTh  Kpaiie
CTUMYJIIOBAaHHS 1HBECTULIMHUX TMPOIECIB IUIIXOM BCTAHOBJIEHHS ONTUMAJILHUX
MOJIATKOBUX CTaBOK OKPEMO i KOXHOTO BHAY CYO’€KTIB MIIIPUEMHUIIBKOT
TISTBHOCTI, 1 HaJlaBaTUME TMOJATKOBI MIJIBIM Y AOCTaTHbOMY 00cCs3i. TakuM 4uHOM,
30UTBIIUTHCS 00CST 1HO3EMHHUX 1HBECTHIIIH, 110 CIPUITUME 3MIITHEHHIO €KOHOMIKH.

CnucoK BUKOPUCTAHUX JIKEpeJI:

1. OneitnukoB A., Mopksa O./ HecBitie maiiOyTHe Ykpainu abo Mnpo maHcu
MOTPANUTU IO TPUAISATKH KpallluxX KpaiH cBiTy./ [Exexrponnuii pecypc] — Pexum
noctymy: http://www.inventure.com.ua/main/ analytics/analysis/nesvetloe-buduschee-
ukrainy-ilio-shansah-popast-v-tridcatku-luchshih-stran-mira.

2. H. I. IsanoBa / IlogaTkoBe CTUMYJIIOBaHHS IHHOBALITHUX MporeciB / - M .:
ICEMB PAH, 2009. - 160 c.

3. Kpucoaruii A. 1. Jlep>kxaBHa 1moJaTKOBa MOJIITHKA 1 CHCTEMa TTOIaTKIB //
®inancu Ykpainu. — 1998. — Ne 1. — C. 64-68.

YK 330.34: 336.4

Konsaoa O., Pakoecvka A.,

cmyoeumxu IV kypcy ¢paxynememy inanucis
Haykosuii kepienuk - Illempenko LI,
K.e.H., QoyeHnm Kageopu

KOPNOpamueHUX QiHaucie i KOHMpoiHey

JIBH3 «KHEY imeni Baouma I'emvmanay

Posab rpanToBOro ginancyBaHHsl B peaJizauii iHHOBalIifHMX NPOEKTIB YKpaiHu

B ymoBax mnoctyny HTII po3BUTOK MIANPUEMCTBA 3a0€3MEUYIOTh CaMme

IHHOBAIlIHI MPOEKTH, IO MalTh HAa METI PO3pOOKY Ta 3aCTOCYBaHHS HOBITHIX



