1HBECTHIIi, SIK 1HBECTHUIII y MallOyTHE BIACHOIO PUHKY Ta Oi3HEC-CEpeAOoBUINA, L0
dbopMye OCHOBY AJig OTpUMaHHS NpUOYTKY B MaOyTHbOMY [1].

TakuM 4MHOM, pO3paxyHKH Ta momyispuszauis SP/ € 1HIUKaTopoM HE JuIIe
aKTyami3amii COILIaJbHUX MPOLECIB, ajie ¥ MOMJIMBOCTI TOIIYKY albTEPHATHUBHUX
JoKepen s iX (piHaHCYBaHHS 3a paxyHOK 3aJy4eHHs COIllalbHUX 1HBeCTHUIld. Kpim
TOrO, COLIQJIbHI 1HBECTHUIII MalOTh MOTEHI[Ad ISl TMOJIMIIEHHS 1HIUKATOPIB
JIOJICKKOTO PO3BUTKY B YKpaiHi.
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ArpapHuil CeKTop Mocijia€ BaXJIMBE Miclle B eKOHOMII Ykpainu. Ha cboroani
caMe 11 Tramy3p 3abe3neuye edekTuBHE (YHKIIOHYBaHHS B IIJIOMY BCiel
HalllOHAJIbHOI eKOHOMiKH. (DIHAHCOBI pecypcH BIJITPalOTh BUPIMIAIBHY pPOJIb Yy
3a0e3nedeHHl ePEeKTUBHOTO PO3BUTKY arpapHoro cekropy. Lle 3yMoBiIeHO ce30HHUM
PO3PHMBOM MDK BKJIQJICHHSIM 1 HAJXOJKCHHSIM KOINTIB Ta OE3MEPEPBHICTIO MPOIIECIB
BiITBOpPeHHS. BpaxoByroun 00'€KTMBHI NMPUYWHU BIUIMBY HA OTPUMAHHS peaTbHUX
nemeBux (IHAHCOBHX PECYpPCiB ISl CUIBCHKOTOCIOIAPCHKUX TOBAPOBUPOOHUKIB €
3HM)KEHHSI ICPYKABHOI MIITPUMKHU JIaHO1 rany3i 3 00Ky JAep»KaBU Ta BUCOKI B1JICOTKOBI
CTaBKH (pIHAHCOBO-KPEIUTHUMH YCTAHOBAMHU.

butbmricTs iHBecTHIiH B YKpaini (opmyroTbcs B arpocdepi - arpoOizHec
npuBalIIO€E CBOIM MOTeHIiamoM. Bixke 3apa3 YkpaiHa 3HaXOJUTHCS Ha JAUPYIOYHX
MO3UIIIAX B CBITI 10 BUPOOHUIITBY Ta €KCIOPTY 0araTh0X XapyoBUX MPOAYKTIB, 1 11€
Ipyd MEHIIH, B TOPIBHSHHI 3 TMOPIBHIHHUMHM KpaiHaMu, €¢GEeKTUBHOCTI Ta
BpOXalHOCTI. YKpaiHChKMII arpo0i3HeC MOCTYNMOBO MepecTtae OyTH CHPOBUHHHM.
Bnepme exkcmoptHum mpomykrom Nel cramo He 3epHO, a MPOAYKT MEPEepoOOKH -
COHSAIITHUKOBA OJIisl. [HBECTOPH pO3yMIiIOTh, 110 arpOCEKTOp - MEPCIEKTHUBHA Taly3b, a
VYkpaiHa - oJiHa 3 Kpamux KpaiH i CUTbCHKOT0 TOCII0IapcTBa B CBIiTi (puc.1).

[HBecTOpiB TpHUBaAOIIIOE KOJIOCATBHUN MOTEHIA] CUIbCHKOTO TOCIOAapcTBa
KpaiHW, aje€ BOHM BCE 1€ CTUKAIOTHCS 13 3HAYHMMH IEpErOHAMH B TIpoIeci
1HBECTYBaHHSI, Ha JIOJIATOK JI0 CIIa/ly €KOHOMIKHU 1 HAIIPYTH B MOJITHIII, 1110 TPUBAIOTh.

BrpydaHHs nepikaBu MUISXOM TapsYKOBOT'O KOHTPOJIIO IiH Ha MPOJIOBOIBCTBO
Ta OOMEXEHb EKCIOPTY BIIPa3NHUBO CIPAIbOBYe€ y BUPOOHHUITBI 3epHa. YacTo
1HBECTHUIIIMHI CTUMYJIU PO3POOJISIIOTHCS MIpOI0 HEOOX1HOCTI, 06€3 YITKuX Iiied, B
3QJIEKHOCT1 BiJ] HasBHUX Oro/pkeTHUX KomTiB. lle cTBOproe HEneBHICTh s
1HBECTOPIB, 1110 TAIbMY€E JTOBTOCTPOKOBE 1HBECTYBAHHSI.

Hoctyn no QinaHcyBaHHS 3ayIMIIA€Thbcs oOMexxeHMM. Ha momro 0aHKIBCHKOTO
cexktopy mpunamae 95% axTuBiB (PiHAHCOBOTO CEKTOPY, 1 BENHMKI MOCTaYaIbHUKH
¢dakTopiB BUPOOHUIITBA, BUPOOHUKH, PO3APiOHI MPOAABII Ta €KCIIOPTEPH HAWYACTIIIIe
KOPHUCTYIOThCSI OAHKIBCBKMM KpPEJIUTOM SIK MEXaHI3MOM JOCTYIy 10 (hIHAHCYBAaHHS,

XO4Ya BHUCOKHMH pPIBEHb 1 BOJATWIBHICTh IMPOLIEHTHUX CTABOK MOPSA 13 HECTAUYECIO
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iHpopMalii IOA0 KPEIAUTOCTIPOMOKHOCTI TO3HUYATIbHUKA TalbMYIOTh PO3BHTOK
0aHKIBCBKOTO KpeIUTyBaHHS. Bce OLIbIIOro MomMpeHHs Ha0yBalOTh albTEPHATUBHI

MeXaHi3MU (pIHAHCYBaHHS: CXEMH JII3UHTY, BEKCEJl, arpapHi po3nucky [2].

s

& 30inpmenHEn 00CATIB
CiTbChBKOTOCIOTAP CHKOT
opoavkmii Bimdyaoca
v 17 perionax

Aweepeno: fepwasHa caywba cMamMUCMUKU Ykpainu

Puc. 1 ExoHOMiuHI NMOKa3HUKHU O0CATIB CUIbCHKOTOCMOAAPCHKOI MPOAYKIl
B Ykpaini B 2017 pomi [1]

[HBecTHIIIT B CUTBChKE TOCMIOAAPCTBO BIAUYTHO MOJIMIIYIOTH CUTYaIlil0 B KpaiHi:
MOCTIMHO 30UIBIIYETHCS TPOJOBOJILYMN 3amac, BiOyBaeTbCcs 3HAYHMM BHECOK B
PO3BUTOK €KOHOMIKH, IUIFOC JIO0 BChOT'O CTBOPIOIOTHCS HOBI poOoui Mmicis. SKIio
nmoauBUTUCS Ha BB iHBectuiii B AIIK, To MoOXHa TOMITHTH, IO PO3BUTOK
CUTBCBKOTO TOCTIOZIAPCTBA CIpHUSE TIporpecy B chepl IHHOBALIMHUX TEXHOJOTIH. Bes
cupaBa B ToMy, mo iHBectuuii B AIIK MaroTh Ha yBa3li HEeMHMHYYl BUTpAaTH Ha
npuaOaHHs MPOIYKIi 010XIMIYHOI Ta MaTMHOOY IIBHOT ray3e, a TaKoXK XIMIYHOTO
BUPOOHUIITBA, CHEPTETUYHOT'O CEKTOPA Ta 1HIIUX rajly3eBUX HAIIPSIMIB.

®akTUYHO I TOro 1100 arpapHUil CEKTOp CTaB Ha IUIAX CTaOUIBHOIO
PO3BUTKY, oMy HeoOxiaHO moHaliMeniie 100 MuTbsp/iB TpuBeHb Ha pik. Ha ganuit
MOMEHT Oe3MocepeIHbO caMi BUPOOHUKH CLIIBCHKOTOCIIONAPCHKOI MPOAYKINT 3/1aTHI
BKJIACTH TUIBKM YeTBEpTYy 4YacTuHy Iii€ei cymu. Came 3 1i€i NMPUYMHU JIep’KaBHA

MOJIITUKA B OCTaHHI POKU Opi€EHTOBaHA Ha akTuBHE cTUMytoBaHHs AITK.
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3 ormAay Ha BHINECKa3aHe, MOXKHa 3pOOMTH BHCHOBOK, IO CLIBCHKE
rocrnofapcTBo B YKpaiHi Mae peanbHy NEPCIEKTUBY PO3BUTKY Ta 3pPOCTaHHS 3a
YMOBH cHiB(iHAHCYBaHHS 3 OOKY J€p>kaBU. Y CBOIO Yepry, IHBECTOPU BCE OXOYille
rOTOBI BKJIaAaTu (PIHAHCOBI pecypcH B CUIbChKE T'OCIIOJAPCTBO, OCKUIBKH BapTICTh
MPOJAYKTIB XapyyBaHHS B MDKHApOJHMX MacluTabaxX MiABUIIYEThCA Ta CTAOIBHO
(dopMye LIHHICTH arpapHOTO CEKTOPY.
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KPAYA®PAHAUHI AK IHCTPYMEHT ®IHAHCYBAHHS CTAPTAIIIB

B cywyacHux yMoBax po3BUTKY 1H(OpMaIiiHUX TEXHOJOrIH Ta OOMEKEHOCTI
JoKepenn (iHaHCYBaHHS HOBHUX, 1HHOBAIIMHUX IIPOCKTIB — CTapTamiB BCe OLIBIIOT
MOMYJISIPHOCTI HaOyBarOTh HOB1 (opMH (PiHAHCOBHX BIAHOCHH, IO 0a3ylOThCS Ha
CHIBIIpaLll JIIOJIel Ta rPOMaJChKii ydacTi. OJHUM 3 TaKUX 1HHOBaLIMHUX (PIHAHCOBUX
IHCTPYMEHTIB, SIKH aKTMBHO BHKOPUCTOBYETHCS B CBITi, € Kpaya(aHIUHT, SIKUW B

OyKBaJIbHOMY CEHCl 03Hayae «(IHAHCYBAaHHS HATOBNOM». [[aHuii BUJ (piHaHCYBaHHS
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