Ha 2017-2018 pp. a ToMy KpeAuTH HajarTbca nif 18-25% /rpu./ [4], wo ansa 6i3Hec-
CTPYKTYp € 3aHaATO BapTICHUM pecypcoM, fIKMA He BCi MO3UWYaJbHUKU MOXYTb COOi
J103BOJIMTH. TakoX 10 epeliKo/, clij BifjHeCcTH 6pak KoWTiB y chepi GpiHaHCYyBaHHA CEKTOPY
OXOPOHH 3/10POB’fl, OCBITH; HeepeKTUBHE YN PaBJIiHHA Ta BUKOPUCTAHHSA Jlep>KaBHUX KOILTIB y
CEKTOpi OXOPOHMU 3/0POB’Sl, OXOPOHU HABKOJIMIIHBOI'O CEPEOBHUIIA, COLiaIbHOTO 3aXUCTY,
HayKH, OCBITH I KyJbTypu 4epe3 OHOJKEeTHI NMOpYylLIeHHs, NOB’A3aHi 3 IJIAaHYBaHHAM, W10
3/1iICHI0OBAJIOCH 3a BiZICYTHOCTI NIpaBOBHUX Mi/JiCTaB, BAKOPUCTAHHAM OHO/PKETHUX KOIITIB 6e3
HaJIe2KHUX HOPMATHUBHO-IIPAaBOBUX Mi/ICTaB, BAKOPUCTAHHAM KOUITIB 3 NOPYLIEHHAM YUHHOI'O
3aKOHOJ|ABCTBa, TPHUBAaJIMM YTPHUMaHHSAM KOIUTIB 0e3 BHKOPUCTAaHHA Ha PpPeECTpaLilHUX
paxyHKax pO3MNOpPSAJAHUKIB OIO/PKETHUMX KOLITIB Ta Ha MOTOYHUX paxyHKax MifBiJoMuYuX
opraHiszaliiyi, IoBepHeHHSM KOULITIB 10 OIOJKeTy BHACJiJl0OK HeepeKTHUBHOI'O YINpPaBJiHHS,
HEOOI'PYHTOBAaHMMHK  yNpPaBJiHCbKMMH  pilleHHSMHY, BiJCYyTHICTIO  OOI'PYHTOBAHOIO
IPOTHO3YBAHHA 1 [IJIJaHYBaHHA.

TakuM 4YHMHOM, KPOKOM [0 pO3B’Si3aHHSI 3a3HAUYEHUX BUIIe HEeAOJIKIB € Jlep>KaBHO-
NpuBaTHe IMapTHEPCTBO 3 AaKTUBHOK 3MiHOK poJi aJMiHicTpaTUBHO-QiCKaJbHUX,
IPaBOOXOPOHHUX, CYJOBUX i 3aKOHOTBOPYMX OpraHiB BJIaJIM Ta CUCTEMHUM (iHAHCOBUM
CTUMYJIIOBAaHHSIM  IIOJAO  CTBOPEeHHS1  MpPUBabJMBOro  iHHOBALLiMHO-IHBECTULIKHOIO
cepeJlOBUIIA, B CBOIO YepTy 3/[iiCHEHHS 3aX0/iB 111010 MiABHUILEeHHS ePeKTUBHOCTI Mo6iti3anii
HallioHaJbHUX 1 MiXKHapoJHUX ¢iHAaHCOBUX pecypciB, NiJBULeHHS eQpeKTHUBHOCTI
BUKOPUCTAHHA JiepKaBHUX BHUJATKIB I KOLUTIB, HaZJAHUX MIXKHApOJAHUMH JOHOpPAaMH Ha
peanizanito nporpaMm y cdepi coliaJibHO-€eKOHOMIYHOTO PO3BUTKY Ta OXOPOHH
HaBKOJIMIIHBOTO CepeoBUILa, IMiZBUILEHHA KOHTPOJIIO 3a iX BUKOPUCTAHHAM [J03BOJIUTh
NiABUIIUTH ePeKTUBHICTb PpiHAHCYBaHHS Ta aKTUBIi3yBaTH 3yCUJIJISA Y JOCATHEHHI YKpaiHO
LjiJIed CTaJIOr0 pO3BUTKY.
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YepkacbKui ep>KaBHUM TEXHOJIOTIYHUN YHIBEPCUTET

OCOBJIMBOCTI BAKOPUCTAHHS ®IHAHCOBUX IHHOBAIIIM B KOHTEKCTI CTAJIOT'O
PO3BUTKY HA MIDKHAPOZITHOMY PIBHI

KoHuenuiss crajoro po3BUTKY € OJHI€I0 3 OCHOBHUX KOHIENIiA Cy4acHOTroO
CBiTOBOro po3BUTKY. OCHOBHOW i[le€l0 CTajsor0 PO3BUTKY € IOEJAHAHHA EKOHOMIYHOI,
coliaJibHOI Ta €KOJIOTiYHOI CKJIaZIOBUX PO3BUTKY 3 METOH 3abe3NedyeHHs] MPOTrpeCUBHOIO
pO3BUTKY JioAcTBa B LijioMy. [loTpeba y KoOHUemNuii cTajoro poO3BUTKY BHUKJIMKaHA
HeOoOXi/IHICTIO M0/10/1aHHS IJ1I00a/JIbHUX NPO6JIeM, 1110 HabyJ11 3arpO3JIMBOT0 BIJIUBY JJifl CBITY,
KpaiH Ta TEPUTOPIi.
OcHOBHI wLisi cTazsoro po3BUTKy, 10 Bu3HadyeHi OOH, cipsAMoBaHi Ha 3a/1ly4eHHS BCiX
3allikaBJIEHUX CTOPiH 3 MeTOI e(PeKTUBHOTO BIPOBA/PKEHHSI KOHLEeNIIil CTasI0ro pOo3BUTKY [1].
Peanizania uux nineil nepesbayae 3acTocyBaHHSI CUCTEMU (iHAHCOBOTO 3ab6e3neyeHHs, L0
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ClIpAMOBAHO Ha MOJAO0JIaHHA €KOHOMIYHHUX, COLjiaJIbHUX Ta €KOJIOTTYHHUX HpO6JI€M JIOACTBA.
3a3HavyeHa cucTeMa (l)iHaHCOBOI‘O 3a0e3nevyeHHs BKIKYAE:

. B/IOCKOHaJIEHHSl DeryJIloBaHHS Ta MOHITOPUHIY TIJ0OaJbHUX (iHAHCOBUX
PUHKIB,

. 3abe3neyeHHs1 MpeJjCTaBJeHHS IHTepeciB KpaiH, 110 pPO3BUBAKOTHLCA Y
r100a/1pHUX GIHAHCOBUX YCTAHOBAX,

. CTUMYJIOBaHHSA HaZaHHA GiHAHCOBOI JONMOMOrU Ta CpsiMyBaHHA GpiHAaHCOBUX
NOTOKIB Y CJ1a60 pO3BHMHEHI KpaiHM Ta KpaiHM, 1110 pO3BUBAIOThCH,

o Mob6ini3aniro ¢iHaHCOBUX pecypciB 3 pi3HUX /[pKepesa s KpaiH, w10
PO3BUBAIOThCH,

. 3aCTOCYBAaHHA PEXKUMY 3a0X04YE€HHH IHBECTYBAaHHA /I KpalH 3 HU3bKUM piBHEM
PO3BUTKY.

BrnpoBaj>xeHHs 3a3HayeHOI CUCTeMHU TOTpeOye AKTUBHOIO BUKOPHUCTAHHA
iHHOBaliliHOTO NiAXoAy A0 ¢iHaHCOBOro 3abe3neyeHHs], 110 MA€E MiABUILUTH ePEeKTUBHICTb
BUKOPUCTaHHSA piHaHCOBUX PeCypCiB Ta MOCUIUTH KOHTPOJIb 3 IX Li/IbOBUM BUKOPUCTAHHSM.
B ocHOBi Takoro 3a6e3ne4yeHHsl MOKJA/leHO 3aCTOCYyBaHHSA IIMPOKOro crekTpa $iHaHCOBUX
iHHOBalii. B 11iloMy BOHM cnipsiMOBaHi Ha BUKOPUCTAHHSI HOBHUX GiHAHCOBUX iIHCTPYMEHTIB,
diHaHCOBUX TexXHOJIOrih abo ocobsuBuX GopM opradizauii ¢piHaHCOBOI Ais/IBHOCTI, L0
CIPUSIOTH 3araJibHOMY 3pOCTaHHI0 ePEKTHUBHOCTI GiHAHCOBOI JisIJIbHOCTI.

3 MeTO peasizalii KOHIENLii CTaJoro pPO3BUTKY aKTHUBHO BIPOBAAKYIHTbCS
pisHOMaHiTHI ¢piHaHCOBI iHcTpyMeHTU. OiHKM 3 HUX € [Iporpama IQ energy, BoHa p03p0611eHa
€EBpoNelicbKUM GaHKOM pPeKOHCTPYyKIii Ta po3BuTKy (EBPP) 3a migTpumku pgoHopis. i
OCHOBHA MeTa - CHPHUSHHSA YJOCKOHaJeHHSIM y cdepi eHeproepeKTUBHOCTI B >KUTJIOBOMY
CEeKTOpi YKpalHH y BiINOBIJHOCTI 10 EBPONENCbKUX CTAaHAAPTIB.

B pamkax [Iporpama IQ energy po3po6.istoTbcs [I[poekTu eHeproepeKTUBHOCTI, AKUM
HaJla€ETbCA  MiATPUMKA, SKIIO BOHM NepeAdavyalOTb 3ajJy4yeHHs  iHBeCTULiA Yy
BUCOKONPOJAYKTUBHI eHeproepeKTUBHI TeXHOJIOTiI, BiJHOCHO $fIKMX MOXHa OYiKyBaTH
3abe3neyeHHs1 eHeproepeKTUBHOCTI Ha piBHi, oHaiMeH11e Ha 20% BuUIlle HiXK y TOPiBHAHHI
3 cepelHbO pPUHKOBUMHU NIOKA3HUKaMH.

i epeKTUBHOrO BUKOPHUCTAHHS JlaHOro (QiHAHCOBOrO iHCTPYMEHTY pO3po6JieHi
KaTa/IoTu epeKTUBHOrO 06J1a/ilHAHHA Ta MaTepiajiB, oCTa4aJbHUKIB, TEXHOJIOTIH. 3 METOMO
peadsizanii gaHol nporpamu EBPP cniBnpautpe 3 ¢piHaHCOBUMHU yCTaHOBaMH, sKi HaJlalOThb
KpeAuTH Ha QiHaHCYyBaHHS 3a3HA4YeHUX 3axoAiB y cdepi eHeproepeKTUBHOCTI. B YkpaiHi
OCHOBHMMHU GaHKaMu-napTHepaMu € OTII Bank, Ykpcu66aHk, Palidpdaiizen bank ABasb Ta
Kpenai Arpikosib baHK.

dinaHCcyBaHHA JaHOi HporpaMu B YKpaiHi CTaHOBUTb 15 MJIH. €BpPO. HaJlaHUX
CxizgHoeBpomneicbkuM [lapTHepcTBOM B cdepi eHeproedpekTuBHOCTI Ta ekosiorii (“E5P”), Ta
rPAaHTOM TeXHIYHOI JONOMOTH /Il peaJsizalii mporpaM, L0 HAaZla€TbCA y PiBHIM YacTLi Bij
E5P ta lIBewnii [2].

BrnpoBa/PkeHHS1 TaKUX MPOrpaM CIpPUSE MiABUILEHHIO eHeproepeKTUBHOCTI, a TaK0X
Jl03BOJISIE Oiibll ePEeKTUBHO BHUKOPUCTOBYBAaTU €HepreTU4YHi pecypcd. BupiumieHHsa pgaHoi
npo6JeMH Y KOXKHIMA KpaiHi € 3alopyKor0 NMOZ0JaHHSA I106a/1bHOI eHepreTU4HOoI Npo6aeMu
awactBa. CaMe mnocTynoBe BHUpilleHHS TIJoGaJlbHUX MNpo6JieM € HeoOXiJHOIO YMOBOIO
BIIPOBA/PKEHHS CTAJIOr0 PO3BUTKY Ha CBITOBOMY piBHI

3arasoM Ha CBiTOBOMYy (QiHAaHCOBOMY PHHKY NpeJCTaBJeHHUN WIUPOKUHN MNepesik
¢diHaHCOBUX iHHOBAIlil, IpoTe creyudika peasizanil KOHLENLII CTaJI0r0 pO3BUTKY, IOTPEOYE
3aCTOCYyBaHHS 0COGJIMBOrO MiIXOAY 10 BUKOPUCTaHHSA GiHAHCOBUX iHHOBAILil.

B pamkax koH1eniiii cTasioro po3BUTKY piHaHCOBI iHHOBalii MalOTh 3abe3Me4yBaTu:

1. MoxiuBicTb 3a/1ydeHHs GiHAHCOBUX pecypcCiB BCiX 3allikaBJIeHUX CTOPiH.

2. [Ipo3opicTb BUKOpUCTAaHHSA piHAHCOBUX PeCypCiB.
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3. CBoeyacHicTb Haix0KeHHsI GiHAHCOBUX pecypciB.

4. llocTiiHUM KOHTPOJIb 3 1[i/IbOBUM BUKOPHUCTAHHSM QiHAHCOBUX PECYPCIB.

Takum uYuHOM ¢iHaHCOBI iHHOBalil [J03BOJISIIOTH MiJBUIIUTH e(PEeKTHUBHICTb
BUKOPHCTAHHS (piHAHCOBUX PeCypCiB 3 METOI0 peaJii3allil KOHILEIIil CTasioro po3BUTKY. Lle €
0COOJIMBO aKTyaJlbHMM 3 TOYKHM 30py HEOOXiJHOCTi BUpillleHHs TIJI00aJbHUX Mpo6JieM
JIIO/ICTBA Ta 06MexxeHuX GiHAaHCOBUX PeCypCiB KpaiH Ta perioHiB.

OcHOBHOIO NP0O06JIEMOIO, LII0 CTPUMYE BIPOBaKeHHS (iHAaHCOBUX IHHOBAIiM B paMKax
KOHLIEMNIil cTajoro po3BUTKY € HEOOXiHICTh Bi/iIMOBiAHOr0 iHHOBaliiHOTrO, GPiHAHCOBOTO Ta
TEeXHOJIOTIYHOT0 3abe3nedyeHHsl. A Tak K B OiJbLIOCTI BUMNAJAKIB (piHAHCOBI MOTOKHU
COpPAMOBYIOTbCA B KpaiHH, 10 PO3BUBAKOTLCA Ta KpailHU 3 HU3BKUM piBHEM pPO3BUTKY,
aKTyaJli3yeTbCcs NpobJsieMa HEOOXiIHOCTI CTBOPEHHS OCOOJIMBUX YMOB IO BIPOBAKEHHIO
¢diHaHCOBUX iHHOBAllil, a TaKOXX 3abe3medyeHHS e(PEeKTUBHOTO BHKOPUCTAHHS (iHAHCOBUX
iHHOBaIIi .
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«®DiHaHCH, 6aHKIBCbKa CIIpaBa Ta CTpaxyBaHHs», 3 Kypc

JABH3 «KuiBcbkuil HallioHaJIbHUM eKOHOMIYHUM yHiBepcuTeT iMeHi B. 'eTbMaHa»
HaykoBu# KepiBHUK — K.e.H., foLeHT Kadeapu pinancis Kubep T. B.

CUCTEMA EJIEKTPOHHHUX JEP2KABHUX 3AKYIIIBEJIb
TA 1l BAKOPUCTAHHA B YKPAIHI

KuByun y mnepios wmBuAKOro mnporpecy iHOpMaLiiHUX CUCTEM 1 HayKOBO-
TEeXHOJIOTIYHOI peBoJIIOLl, YCi AepaBU MMOBUHHI BCTUTraTH 3a iHHOBaLiAMHU. [IpiopuTeTHUM
HaNpPSMKOM MalOThb CTaTU pedopMH, fAKi 6 YJOCKOHAJNU/IW, COPOCTUJIMU Ta MOJEPHi3yBaIu
po6OTYy Ailep:KaBHUX iHCTUTYLIiH, 3a/J14 NiABULIEeHHS iX epeKkTUBHOCTI. Takoto cTasa pepopma
ny6JIiYHUX 3aKyliBeJsb, BU3HaHA OJHIi€l0 3 HauycniwHimux y 2016 poni B Ykpaini. BoHa
noOy/0BaHa 3a HAYKOBOIO ifle€ro-miaxo0M "BifKPUTI rosuiaHchKi ayKuioHU" — my6JsiyHa
ayKLiOHHA CTPYKTYPA, B AAKIM [jiHA NPOMO3UL|il BCTAaHOBJIIOETHCA MICJIA IPUUHATTS BCiX 3asABOK
JUIs BU3HAUYEHHS HaWBUIO] I[iHH, 32 IKOI0 MOXKe OYTH NpoJjaHa 3arajibHa NPono3ullid. Y iboMy
THIi ayKLiOHIB iHBECTOPHU pOO6JISITH CTaBKYy HAa CyMy, SIKY BOHU F'OTOBI KYNIMTH 3a KIJIBKICTIO Ta
1iHoto [4].

[llogo 3apy6ikHOro [JOCBify peanizanii nyoJiYHUX 3akymniBesab, To B EBpori
KOPUCTYKOTbCA [JBOMa OCHOBHHMU MOJEJNSIMU €JIEKTPOHHUX [iep>KaBHUX 3aKyIliBeJib:
LeHTpaJIi30BaHOIO Ta JelleHTPa/1i30BaHOI0.

3okpeMma, llIBewiss JOTPUMYETHCA elleHTpali30BaHO] MoJei 3aKyniBesib. HanjioHasibHa
miaTgopMa eJIeKTPOHHUX 3aKyliBesb B KpaiHi BiAcyTHS. ByacHi esekTpoHHI miaTtdopMu
MalTh MYHIiLMNAMITeTH, Ta KOPUCTYIOThHCA HUMU 3a GakaHHAM. O3HAKoO, sika Bifpi3HseE
IIBE/JCbKY JeLleHTpali3oBaHy MoOJeJsb BiJ, LleHTpa/Ji30BaHUX € IMepeBa)KaHHA Yy CUCTeMI
eJIEKTPOHHMX 3aKyIliBeJib IPUBATHUX ONIEPATOPIB.

Y HimeuunHi nigxig nportunexxHui. EnekTpoHHi 3akymniBii 3ailicHIOIOTbCA Ha 6asi
mwiatpopmu E-Vergafe, 060B’si3k0BOI [0 3acTocyBaHHs1 ¢ejepajbHUMHU BiJJOMCTBAMHU.
HaTomicTh, mNpUBaTHUM CEKTOPOM 3aMMa€TbCAd TpoMajJicbka opradizania «®Popym
JlepK3aMOBJIEHHHA». BoHa po3rJigae ocTaHHi TeHAeHLil y ranaysi JepKaBHUX 3aKylliBesb Ta
obroBoproe ix 3 ypsjaoM. be3cyMHiBHO, 1Lie /JIeMOHCTPY€E BHCOKHUH piBEHb PO3BUTKY
IrpoMa/IsiHCbKOTO CyCHiJIbCTBA y KpaiHi Ta cipusie 3MilHEHHIO TPaBOBOI AepkaBH [1].
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