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YIPABJIIHHS IOTOYHUMU AKTUBAMU
KOPIHOPAIIN: OBJIIKOBUM ACHEKT

PO3BUTOK PHHKOBHX BITHOCHH B KpaiHi OOYMOBHB IiJABHINCHHS PO
¢inanciB mianpuemctBa. CtaH (BiHAHCOBHUX PeCypcCiB IMiINPHEMCTBA CTa€
(hakTopoM, 1110 BU3HAYA€E (PiHAHCOBI pe3yIbTaTH HOTO AisUTbHOCTI. KinmbKicHi
Ta AKiCHI mapaMeTpu (piHAHCOBOTO CTaHy MiANPHEMCTBA BU3HAYAIOTh HOTO
Miclle Ha PHUHKY Ta 3[aTHICTh (DYHKI[IOHYBaTH B €KOHOMIYHOMY HPOCTOPI.
Bce e mpu3Beno /10 migBUIIEHHS pOJii ynpaBiiHHs (iHAHCAMU B 3aTaIbHOMY
npolieci ynpaBJiHHS €KOHOMIKOI. BapTicTh mHianpueMcTBa B Cy4acHHX
YMOBAax YIPAaBJiHHS CTa€ TOJIOBHUM MOKAa3HUKOM, SKUM 3alliKaBJieHI He
TUIBKA BY€Hi, a ¥ BJIACHUKU MIiANPUEMCTBA Ta TMOTEHILIWHI I1HBECTOPH.
[IpuOyTKOBICTB, KA XapaKTepH3ye PEKTHUBHICThH IMIAIPUEMCTBA HA CTamil
YIpaBIiHHS, IEPEXOINUTh Ha IHIINH IJIaH, OCKLTEKH, Ha BiIMiHY BiJI BAPTOCTI,
BOHa HE BigoOpa)kae MEPCIEKTHB PO3BUTKY Oi3HECy, TOOTO 3IaTHICTh
KOMIIaHii TeHepyBaTH TPOIOBI MOTOKK y MalOyTHhOMY. Cepell YMHHUKIB,
IO BIUIMBAIOTh HA BapTICTh IIJIPHEMCTBA, 3HAYHE MicCIleé Mae BapTicTh
00OpOTHUX aKTHUBIB, OCKIIBKA YacTKa IOTOYHHX AaKTUBIB y CTPYKTYypi
aKTHUBIB OiTBIIOCTI YKpPAiHCHKHUX MiJNPUEMCTB € TOCHTH 3HauHOW. OTxe,
YIpaBIiHHS MOTOYHUMH aKTHBAMHM 3 TOYKH 30PY BIUIMBY HOT0 €(peKTHBHOCTI
Ha BapTICTh MiAPHEMCTBA CTA€ OCOOIMBO aKTYaIbHUM.

VYnpasniaHS 000pOTHUMH aKTHBAaMH I'Pa€ BAXXIUBY POJIb B YCIiXy Oy/Ib-
SIKOTO JIUTOBOTO MiAMpuEMCTBA. binbIne Hik 75% KoMMaHii, sSKi MPaIio0Th
y 30uToK abo mpoBamATh He e(eKkTUBHY (piHAHCOBY HisIIBHICTH, OyIyTh
KOHKYPEHTHOCIIPOMOXHIIIIUMH, SIKIIO PO3POOIATH €JIEMEHTH e(QEeKTUBHOT
YNPaBIIHCHKOI TOJIITHKY YIpaBIiHHA O0OpOTHMMHM akTHBamu. Cucrema
YIpaBJIiHHSI 0OOPOTHUMH aKTHBaMH 3a0e3leuye 3BIIbHEHHS KaliTay 1o He
BUKOPHCTOBYETHCS, SIKUH 1HAaKIIIE MOKe OyTH HAIIpaBJICHUH JUIs1 ONTUMAaJIbHE
BuKopucTaHHs. OmnepyBaHHS OOOPOTHMMHM aKTUBaMU € E(QEKTUBHUM
IHCTPYMEHTOM YINpPaBJiHHS, SKWH Mae NOTeHian Juisl 3a0e3nedeHHs
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JIOBTOCTPOKOBOTO YCIIiXY.

HenocraTHicTh 00OpPOTHHUX aKTHBIB MOXE Mapalli3yBaTH IisIILHICTH
mignpueMcTBa ab0 TMOTIPIIMTH HOTO JIKBITHICTh, a HAIIUIIOK Oyae
03HauaTh, MI0 YACTHWHA KaIliTAly HE NPAIIO€ i He MPUHOCUTH NPUOYTKY .
Cepen BimOMHX HAyKOBIIB, SIKi B CBOIX MpamsiX AETaNbHO pPO3TIISIAIH
MMUTaHHS aHaNi3y 0O0OPOTHUX AKTWBIB CIIJ BiA3HAYUTH TAaKHUX 3apyOiKHIX
BucHHX sk Bernmu [nen A., Curen [x., [llum [Ix, E.C. Xennpikcen, 1. A.
bnank, B. B. KoBanros, b. Komnac, M. H. Kpeiinin, T. Manecc. Cucrema
YIpaBIiHHS OOOPOTHUMH aKTHBaMH BHUMAarae IMOJAJbIIOrO BHBYEHHS, SIKE
Mae OyTH CIpsIMOBaHE Ha NOKPALIEHHS Ta BU3HAUeHHs 11 QYHKIIH 3 mO3uIii
ajanraii 10 Cy4acHOTO CTaHy PO3BUTKY €KOHOMIKH YKpaiHH.

EdextuBHo  po3mimieHi  QiHAHCOBI  pecypcH — HiIANPUEMCTBA €
HaWBa)XJIMBIIIMM CHMIITOMOM HOro (iHaHCOBOTO CTaHy, NEPEIyMOBOIO
JOCSITHEHHSI BUCOKHX KIHIIEBHX PE3yJIbTaTiB HOT0 TOCIogapchKol TisIIbHOCTI
B mioMy. OCHOBHOIO METOIO YIpaBIiHHSA (DIHAHCOBUMH pecypcaMd Ha
MIATPHEMCTBI € IX OmTHUMI3allis, mporec BUOOpY Halkpamux (HopM iXHBOT
opraHizamii Ha MIOIPUEMCTBI 3 ypaxyBaHHAM YMOB 1 ocoOimBOCTEH
3IIACHEHHS HOTO rocmoIapchKol MisTBHOCTI.

OOOpOTHI aKTHBH € I[IHHOCTSMH, sIKi BAKOPUCTOBYIOThCSI I JIIPHEMCTBOM
MPOTSATOM OJIHOTO POKY a00 OnepaniiHOro MKy, SKIIO BiH HE MEPEBUIIYE
oIWH KalleHIapHui pik. Bixnosiguo mo n. 66 MCBO (IAS) 1 «Iloganus
(hbiHaHCOBOI 3BITHOCTI» MiJNPUEMCTBO BU3HAE aKTHB MOTOYHUM, SIKIIO Lkt
AKTHB:

e Moxe Oyrm peanizoBaHUM a00 CHOXHUTHM Yy HOPMAJIbHOMY
oTepamifHOMY IHKIIi;

®  YTPUMYETHCS B OCHOBHOMY 3 METOIO MPOJIAXKY;

e  MoXe OyTH pealli3oBaHHM MPOTATOM |2 MICAIMIB Micis 3BiTHOTO
nepiony;

® € IPOUIOBMMH KOLITAaMHM YHM €KBIBaJEHTaMH TPOIIOBHUX KOIITIB,
SKIIIO HEMae 0OMEXKEHb 00 OOMIHY YW BUKOPUCTAHHS IbOTO aKTHBY JIJIS
rorameHHst 3000B’13aHHS IPUHANMHI TPOTATOM 12 MiCAIIB MiCs 3BITHOTO
nepiomy.

OOOpoTHI aKTHUBU CKIAIAIOThCAd 3 MaTepiaJbHHX 1 HeMaTepialbHUX
€JIEMEHTIB, PAaBWIBHICT O0JIIKY SIKMX Ta IMOJaHHS TOCTOBipHOI iH(popMariii
y 3BITHOCTI PO AKi HEOOXIAHI /ISl NPUHHATTS €(PEKTUBHUX YIPABIIHCHKUX
pillIeHB.

OOOpoTHI aKTHBH Ha MiANPUEMCTBI mepeOyBalOTh y TPOLIOBIH,
BUpOOHMYIH, TOBapHii Gopmax. BoHu 3HaxoasThes y cTaHi 0e3nepepBHOTO
PYXY, HiJl 4ac SKOro BiJI0YBarOTHCS 3MiHU B iX 00csArax, CKJaji, BAPTOCTI.

Otxe, eeKTUBHE yNpaBIiHHS 000OPOTHUMHU aKTHBAMM Ha IiJIPHEMCTBI
CKJIaJAETHCA 3:
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e  YIpaBIiHHA 3allacaMu;

e  ympaBIiHHA 1e0iTOPCHKOIO 3a00PTOBaHICTIO;

e  ymIpaBIiHHA TPOIIOBHMH KOIITaMH Ta iX €KBiBaJICHTAMH.

AHai3 JTepaTypHHX [DKEpeNl JO3BOJIIE 3pOOUTH BHCHOBOK, IO
VOpaBIiHHSA 3amacaMd sBIS€ COOOI0 MisTIBHICTH, CHOPSAMOBAaHY Ha
3abe3neueHHs Oe3mepebiifHOTO Tmporecy BHPOOHHWITBA Ta peaiizaril
NpoxyKUii 3a MiHIMI3alli€l0 3aralbHUX BUTPAT MO CTBOPEHHIO Ta
o0ciryroByBaHHIO 3anaciB. B Tol jxe yac ynpaBiniHHs 3anacaMu — Lie polec
CTBOPEHHSI, KOHTPOJIO Ta PEryJIIOBaHHs DPIBHS 3amaciB y MOCTa- YaHHI,
BUPOOHHUITBI Ta 30yTi mponykuii. B exoHOMIuHIi JiTepaTypi ynpaBiIiHHS
3amacaMH TaKoX MOXKE PO3MIISIATHCS 1 SIK CHCTeMa, TOOTO CYKYIHICTb
MpaBWJI 1 MOKa3HUKIB, SIKI BH3HAYAIOTh MOMEHT 4yacy W o0csAry 3aKymiBii
MIPOXYKIIT U TOMIOBHEHHS 3aMaciB, MapaMeTpaMHu KO €:

®  TOYKa 3aMOBIICHHS;

®  HOPMATHUBHUH piBEHb 3allacis,

e 0o0csT OKpeMoi 3aKyIiBIi;

. 4acToTa 3iiICHEHHS 3aKyIIiBeIb;

®  [IONOBHIOBaHA KiJIbKICTh MPOAYKIIii, 32 SIKOIO JOCSTA€ThCS MIHIMYyM
BUTpAT Ha 30epiraHHsl 3aracy 3rijiHo i3 3aJaHUMH BUTpaTaMH Ha HONOBHEHHS
1 3aJ]aHIMH AJIbTEPHATUBHUMH BUTPAaTaMU IHBECTOBAHOTO KaIliTaly.

Ha nanuii yac eekTHBHOIO CHCTEMOIO YIPaBIIiHHS 3aracaMy BUCTYIIAE
came JIOTICTHKA. 3ally4eHHs JIOTICTHKH O (POPMYBaHHs 3arajibHOI cTpaTerii
MiJOPUEMCTBA O3HA4Ya€ HOBUM pIBEHb HOTO PO3BUTKY, Hacammepen, Yy
HampsMi  3a0€3MeYCHHST EKOHOMIYHOI CTIHKOCTI y KOHKYPEHTHOMY
CEPEeIOBHIIII.

OCKUNBKH 3amacH, sIK MPaBUIo, € OTHIECI0 3 HAHOLIBIIUX QP y OanmaHci,
e(peKTHBHE VIPABIIHHSA 3allacaMd € J>KUTTEBO BAXIHMBOKW (PYHKIIEO
ATPUEMCTBA, sIKa JIorioMarae 3a0e3neynTy Oe3nepepBHIN YCIiX PO3NOALTY
Ta BUpOOHUITBa KoMnaHii. EQexTHBHICTS ynpaBiiHHS 3amacaMy 3a3BUYal
BHUMIPIOETBCSI THM HACKIIBKM YCIIIITHO KOMIMAaHiA 3HWXKYE IHBECTHINI Ha
3amacy, 3aJOBOJIbHSE Il  OOCIHYroBYBaHHA KIEHTIB 1 JOCSTae
MaKCHMaJIbHOT MPOITYCKHOT 3IaTHOCTI Ta CTPUMYBAHHS BUTPAT.

Y IOCKOHAIEHHS CHCTEMH YIIPABIiHHSI 000POTHUMH aKTUBAMH HEOOXiTHA
JUId ONTHMi3amii 3a70BOJIEHHS MOTped y NpuabaHHI Pi3HUX €JIEMEHTIB
00OpOTHHX aKTHBIB, 3a0€3MEYCHHS BIAMOBIMHOCTI iX 00csTiB OOCsATaMU
(hiHaHCOBO-TOCIOAAPCHKOT JsUTBHOCTI, MakcHuMizarii npuoOyTKY
(peHrabenbHOCTI  OOOPOTHMX aKTHBIB) 1 MiHIMi3amii BuTpar npHu
JIOIYCTUMOMY piBHI pHu3MKy. PamioHanbHe W e(eKTHBHE BUKOPHUCTAHHS
00OpOTHHMX  aKTHUBIB  crpuse 30UIbIIEHHIO  (iHAHCOBOi  CTIHKOCTI
MAPUEMCTBA Ta HOTO IUIATOCIIPOMOXKHOCTI. 3a IIMX yYMOB HiJIPHEMCTBO
CBOEYACHO 1 TOBHICTIO MOXXE€ BHUKOHYBATH CBOi pPO3paxyHKOBO-TLIATIXHI
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3000B’s13aHHSA, IO TO3BOJATH YCHIIIHO 3A1MCHIOBATH CBOIO (DYHKIIOHATIBHY
TiSUTEHICTD.
CrnHcoK BUKOPHCTAHOI JiTepaTypu

1. Mixnapomunii craHmapT Oyxranrepcekoro o0miky (IAS) 1
«[lomannst ¢QinancoBoi 3BiTHOCTI» Ne 929 013 — Pexum npocrymy
http://zakon.rada.gov.ua/laws/show/929 013

2.  Mixnaponuuii craHmapt Oyxraiarepcekoro obiuiky (IAS) 2
«3amacu» — Pexxum nocrymy http://zakon.rada.gov.ua/laws/show/929 021

3. Mixnapoauuii cranmapt Oyxrantepcbkoro o6miky 7 (MCBO 7)
«3BIT Tpo  pyx TIpOWmIOBUX  KOWTiB» —  Pexum  gocrymy
http://zakon.rada.gov.ua/laws/show/929 019

4. MixHaponHuid cranaapt Oyxrairepcbkoro obmiky (IAS) 32
«®DiHaHCOBI IHCTPYMEHTH: TOTaHHS - Pexum JIOCTYITY
http://zakon.rada.gov.ua/laws/show/929_029
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MMomaxmenoB M.X., MarucTpant
Hayunblii pykoBoautenb: Jlagomaros I.H., nouent
Taoocuxckuu eocyoapcmeenHulil
YHUGepcumem npasa, busHeca u NOAUMUKY,

HOPMATHUBHO - ITPABOBASI OCHOBA OCYIECTBJIEHUS
AYJUTA U AYJIATOPCKOM JIESTEJLHOCTHU B PECIIYBJIUKE
TAIXKNUKUCTAH

KoHnenmuu perynmpoBaHus ayIUTOPCKON AESITETbHOCTH B MHUPOBOM
npaktuke pasznuuHsl. B T'epmanuun, @pannuu, Mcnanuu, rie OCHOBHBIMU
MOJIb30BaTENSIMU  (DMHAHCOBOW OTYETHOCTH SIBJISIIOTCS TOCYAApCTBEHHBIC
opraHu3anuy, OaHKWM TOCYJapCTBEHHOE pETYJIHPOBAHHE AYyAUTOPCKOM
NesITeIbHOCTH Hambosee pacnpoctpaHeHo. B BemukoO6puranuu, CIIA, rae
OCHOBHBIMH  IIOJI30BATEISIMH  OyXTaJITEpPCKOW OTYETHOCTH  SIBIISFOTCS
aKIMOHEPHI, KPEIUTOPHI, HWHBECTOPHL, HaWOOJee  PacIpOCTPAHECHO
CaMOpETyJIUpOBaHUE.

B Pecnybnmke Tampkukucran K rocyJapcTBEHHOMY OpraHy, KOTOPBIH
peryjiupyer ayauTOPCKYIO NeATENbHOCTb, OTHOCUTCS YIOJHOMOYEHHBII
opran MunuctepctBa puHancoB Pecriyonuku Tamkukucras.

K mnpaBoBeIM UM 3aKOHOZATENbHBIM JOKYMEHTaM [0 ayJUTOPCKOM
nesitebHOCTH B PecrryOmmkn TamKUKICTaH OTHOCSTCA:

- I'paxxganckuii koneke Pecrrydnukn TamkukncTaH;

- 3akon  Pecrybmuku — Tamkukmceran — «O0  aymuTopckoi
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