JHHO BUKOPUCTOBYBATH TPU TPyIHU (DAKTOPIB: MOKA3HUKHA MAKpPOPIBHS; MOKA3HUKH JUHAMIKA PUH-
Ky; (hakTopH, 110 OIIHIOIOTHCS B IOTOYHOMY TIEPi0/Ii B PEKUMI PEATHHOTO Yacy.

PesynbraroM QyHIaMEHTAIIBHOTO aHaNI3y PUHKIB 0a30BHX aKTHBIB MOXiAHUX ()IHAHCOBHX 1H-
CTPYMEHTIB, Ma€ CTaTH MOJIC]h BU3HAYCHHS BIUIMBY 3a3HAYCHHUX IpyI (PakTOpiB HA AMHAMIKY IiH
0a30BUX aKTHBIB 1 MOOY/I0BA MPOTHO3Y IIHOBUX KOJMBaHb. Ha Hammm morisia, Moaesni, METOIU Ta iH-
CTPYMEHTH (DYHIaMEHTAJILHOTO aHaJi3y € aKTyaJIbHUMH JIJIs: BU3HAYCHHS PIBHS KOHIICHTpAIlii Ka-
MiTajy Ha pUHKax 0a30BHX aKTHUBIB; BU3HAYCHHS PIBHS BOJIATUILHOCTI PHUHKIB 0a30BHUX aKTHUBIB,;
o0y 10BM MPOQiIiB MOTESHIIHHUX XEIKEPIB I PUHKY MOXiAHUX (hiHAHCOBUX IHCTPYMEHTIB; BU-
3HAYCHHS HANPSIMiB PO3BUTKY 1M03a01p»KOBOTO PUHKY MOXITHUX (PiHAHCOBUX IHCTPYMEHTIB.
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NMPOBJIEMU TA NEPCMNEKTUBU ®IHAHCYBAHHA IHHOBALIMHOIO
nanPUEMHULUTBA 3A PAXYHOK BAHKIBCbKOIO KPEOUTYBAHHA

NMPOBJIEMbI U NEPCNEKTUBbI ®UHAHCUPOBAHUA NHHOBALIMOHHOIO
NPEANPUHUMATEJIbCTBA 3A CHET BAHKOBCKOIO KPEAUTOBAHUA

PROBLEMS AND PROSPECTS OF FINANCING
OF INNOVATIVE BUSINESS AT THE EXPENSE OF BANK LENDING

AHoTauig. Y naHii ctaTi po3riIsIHyTO 0COOIMBOCTI Ta CTaH PO3BUTKY iHHOBAIIIIHOT AIsITBHOCTI B YKpaiHi Ta BH-
SIBJICHO 11 OCHOBHI MPOOJIeMH PO3BHUTKY. [IpoaHani3oBaHO OCHOBHI MPUYHWHHN HU3BKOTO iHHOBAI[ITHOTO PO3BHTKY
HaIllOHAIEHOI eKOHOMIKH. OCOONMMBY yBary IpUAUICHO 3aX04aM JepKaBHOTO PEryIIOBaHHS IHHOBAIIHOI JisUTb-
HOCTI, a TAKOX PEKOMEHAAIISM 11010 aKTUBI3allii iHHOBAIIIHNUX MIPOIIECiB B YKPAiHCHKOMY CYCIIIJIBCTBI.

AnHoTanus. B 1aHHOW cTaThe pacCMOTPEHBI OCOOCHHOCTH M COCTOSTHHE Pa3BUTHs MHHOBAIIMOHHOM JESTEIIbHO-
CTH B YKpauHe W BBISBICHBI €€ OCHOBHBIE MPOOIeMbl pa3Butus. [IpoaHann3upoBaHbl OCHOBHBIC PUYUHBI HH3-
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KOI'0 MHHOBAIL[MOHHOT'O PAa3BUTHS HAIMOHAJBHOI 9KoHOMHKH. Oco00e BHUMaHHE YACICHO MepaM I'oCyIapCcTBEH-
HOT'O pEryjinpoBaHusd HHHOBaLIMOHHOﬂ JACATCIIBHOCTH, a TaKXKEC PCKOMCHAAMAM [0 aKTUBU3AllMW MWHHOBAIIMOH-
HBIX MMPOLIECCOB B YKPAUHCKOM OOILECTBE.

Abstract. This article describes the characteristics and state of development of innovative activity in Ukraine and
identified the basic problems of development. Analyzed the main reasons of low innovative development of
national economy. Special attention is paid to measures of state regulation of innovation activity, as well as
recommendations for enhancing the innovation processes in Ukrainian society.

B cyuacHux ymoBaxX eKOHOMIYHOT'O PO3BHTKY YKpaiHu MpoOjJeMHy Ta HACIIKA 1HHOBAIIHHOT [Ii-
SITBHOCTI Ta 11 BIUTMB HA TOCMOJAPChKe KUTTS HaOyBalOTh 0COOIMBOT akTyalbHOCTI. BoHUM mipuBep-
TAIOTh YBary He JIMIIE BIaJH, ajie il IIMPOKUX BEPCTB HaceJeHHS. B pMHKOBUX yMOBax KOHKYpEH-
TOCIIPOMOXHICTh TIAMPHEMCTBA Ta €KOHOMIKH B I[IJIOMY BH3HA4YalOTh 1HHOBAI[IMHI MIPOIIECH, TOMY
iX BIUIMB Ha BHPOOHMIITBO € BUpIMIAJbHUM. [IpoOiaeMu 1HHOBAIIMHOTO PO3BUTKY TOCTAIN TIEPE.
€KOHOMIKOI0 YKpaiHU JIMIIE HEU[OJIaBHO, 1 0 [bOTO Yacy BOHU 3aJIMIIAIOTHCS HE BUPILICHUMH Ta
HE JIOCTAaTHBO JMOCIIKeHUMH. JIoCBi 3apyOiKHUX KpaiH CBIMYUTH, MPO TE, IO TOCIOJAPCTBO HE B
3MO031 yCHIIIHO PO3BUBATHCH 0€3 3ally4eHHS Ta €(EKTHBHOTO BHUKOPHUCTAHHS IHBECTHUIIN. Takox
YCHIITHUN PO3BUTOK €KOHOMIKH 3HAYHOIO MIPOIO 3aJICKHUTh BiJl 3BAKEHOI, OOMIPKOBAHOI CHCTEMH
peryJItoBaHHS Ta MATPUMKH JIEPKaBOIO 1HHOBAIIMHUX IPOIECIB, X JOCTaTHHOTO (DiHAHCYBAHHSI.
3py4YHUM BapiaHTOM JUIsl PO3BUTKY 1HHOBAIIHHOTO MIAMPHUEMHHUIITBA BBAXKAIOTHCS KPEAUTH, OCK1Th-
KM BOHU HAJIal0ThCs Ha MUIBIOBUX 3acajaX.

[TpobGreMu pUHKY 1 pO3BUTKY €KOHOMIKH, & B OCOOJMBOCTI — PO3BUTKY 1HHOBAIIIHHOT MIsITEHOC-
Ti, HA0yJIM 0COOJIMBOI aKTYaJIbHOCTI B OCTaHHI Yacu. IcTopis moCiKeHb 1HHOBAIIMHUX TTPOIIECIB —
He Iye AaBHs. [HHOBaIlIfHA MOJIeNTb PO3BUTKY €KOHOMIKH MPUBEPTAE 10 cede aeaaii Oubiry yBa-
Ty HaYKOBIIiB, 00 JIMIIIE HA IIbOMY NUISIXY HallloHAJhbHA EKOHOMIKA MOYKE 3alHATH MPUCTOWHE MiCIle
B CBITOBOMY PHHKOBOMY CCpCI[OBI/IHIi

IIpoGrnemy iHHOBALIIH, IHHOBALIHOI IISUIBHOCTI, IHHOBAL[IHOI MOJITHKH OJiepKalli MIHPOKE
BUCBITJICHHS B HAYKOBIi JiTeparypi. Ha HeOOXiAHICTB JepxkaBHOI MIATPHMKH IHHQBALIHOTO PO3-
BUTKY BKa3ylOTb 3apy6ixHi BueHi-exonomict JI. JIsos, P. Comnoy, O. Todduep, 1. Illymmerep, a
TaKoXX yKpaiHcbki gocmigaukun AnumoB O.M., Anekcanmpoa B.I1., baxan FO.M., benenbkuit
IL.IO., boiiko €.1., Jonimmniit M.1., Kamutny I'.1., Jlanko O.0., Jlykinos L.1., ITaBnos B.I., ITucapen-
ko C.M., [To6ypko f.0., TuBonuyk 1.0., UepanwoB /.M., Uymauenko M.I". Ta iHmIi. ¥ HayKOBUX
MpaIix MUX BYCHUX PO3TIISAIAIOTHCS MUTAaHHS CTBOPEHHS, OIIIHKH, peai3allii IHHOBaIliH, iX po3Io-
BCIO/DKCHHS, (DIHAHCOBOI MIATPUMKH, KaJIpOBOT0 3a0e3MeUYeHHsS 1HHOBAIIMHOI AIsUTBHOCTI, GopMy-
BaHHS 1HHOBAIIWHOI 1HQPACTPYKTYpH, CTBOPEHHS IIPABOBOI 0a3u iIHHOBAIIMHUX TIporieciB [1].

Mera 10TOBIZII — BU3HAYCHHS OCHOBHHUX IPOOJEM Ta TMEPCHNEKTHB PO3BUTKY OaHKIBCHKOTO
KpeIUTyBaHHS 1HHOBAIIHOI AISUTBHOCTI B YKpaiHi; po3poOKa peKOMEHIAIIH 100 ITiABUIICHHS
3aIliKaBJICHOCTI 0AaHKIBCHKOT'O CEKTOPY Y KpeIUTyBaHHI IHHOBAIIMHOI TisUTBHOCTI.

Ha nanomy etami po3BUTKY €KOHOMIKH YKpaiHM €(pEeKTUBHOTO MEXaHI3My BHKOPHCTAHHS Kpe-
JTUTHUX PECypPCiB I PO3BUTKY 1HHOBAIIHHOT aKTUBHOCTI Cy0’€KTIB MiANPHEMHHIIBKOI AiSITBHOCTI
He cTBopeHo. Lle 00ymMoBIIeHO, HacaMIiepe i, TPUBAJIOK €KOHOMIYHOIO KPU30I0 Ta CTPIMKUM PO3BH-
TKOM 1H(IAMIHUX TIporieciB B YKpaiHi. Benukuii iHTepec B iHHOBaIiitHIN cdepi 1 OaHKIBCHKUX
YCTaHOB CTAHOBJISITH IHTEJICKTYaJIbHI 1HBECTHIIIT Ta HAYKOBO-TEXHIUHI IHHOBAIII1.

B mporeci ¢inancyBaHHsS 1HHOBAIIHOI MISITBHOCTI MiANPHEMCTB OaHK BUKOHYE TPHU OCHOBHI
¢dbyHKIii, a came:

- (inaHCcyBaHHS HE3aBEPIICHNX HAYKOBUX PO3POOOK;

- KOHTPOJIb 32 SIKICTIO POOIT Ta 3a IITLOBUM BHKOPHUCTAHHIM KOIITIB;

- 1HBECTyBaHHA sK ()IHAHCYBaHHS IHBECTUILIIMHHUX MTPOEKTIB [2].

CyuacHa 6aHKIBChKa cHCTeMa Y KpaiHW HECIIPOMOJKHA B TIOBHOMY 00CS31 CTaTH KPEAUTOPOM pe-
aTBHOTO CEKTOpa eKOHOMIKH. Cepes MUPOKOTo KoJIa Omeparlii, mo 31HCHIOI0T, KOMEpITiiiHI 0aH-
KH, orepailii 0aHKIBChKOT'O 1HHOBAIIMHOTO KPEAUTYBaHHS 3aiiMalOTh OCOOIMBE MICIE Ha YKPATHCh-
KOMY PUHKY TTO3WKOBOTO KaIliTaiy, I1e 3yMOBJIEHO HE PO3BHHEHICTIO Ta CIEIU(DIUHICTIO OTeparii.

Exonomika Ykpainu, Ha )Kajb, He Ma€ MPUBAOIUBOTO 1HBECTUIIIMHOTO KJIIMATY JJisi IOBTOCTPO-
KOBHX Ta BEJIMKWX 1HBECTHIII. 3HaUHA YaCTHHA YKPAaiHCHKUX OaHKIB HE 3alliKaBjeHa y PO3MIIICHHI
JIOBFOCTPOKOBOTO KarliTaly, TOMY L0 CHOCTEPIraeThCs 3aHAATO BUCOKHUN PU3HMK B IIbLOMY CEIMEHTI
1HBeCTyBaHHs. baHKIBChKa cucTeMa YKpaiHU MaiKe He IPUiMaE ydyacTh B PO3BUTKY peabHOTO Ce-
KTOpa eKOHOMIKH. [IpuyrHaMu 1IbOro BUCTYIA€ HEAOCTATHE BUKOPUCTAHHS Cy4acHUX (HOpM Ta me-
TOAIB OAHKIBCHKOTO MEHE/DKMEHTY. B3arai, ekcriepTd BBaKarOTh, 10 YKPATHCHKIN €KOHOMIIl He-
00X1THO MaTH MeHIIIe 0aHKIB, ajie Mmoo MpHu IbOMY BOHH OyJIM 3HAYHO MOTYKHIMUMH [3].

JlocBia KpaiH 3 pO3BUHEHOI0 €KOHOMIKOIO BKa3y€ Ha T€, 10 OaHKIBChKI YCTAHOBH B 1HBECTHIIIH-
HOMY KpeAUTYBaHHI MOXYTb MPAIIOBATH B TPbOX OCHOBHUX HAINpPSAMKAX:
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- 00CIyroByBaHHS pyXy KOIITIB, IO MPU3HAYEHI TSI 3MIMCHEHHS IHBECTHUIIHOT TiSTILHOCTI Ta
HaJeXaTh KIIEHTaM;

- aKyMyJIIOBAaHHS 33011a/KCHb Y HACCIICHHSI Ta CIPSIMYBaHHs iX Ha (OHIOBHII PUHOK;

- (hiHaHCYyBaHHS 1HBECTHIIIHUX MPOEKTIB SK 3a BJIACHI Ta 3a 1 3alI03MYEH1 KOIITH.

bankiBchka cucrema YKpaiHU Mpalioe, MepeBaXKHO, B MEPIIOMY HAMpsMI, AJs PO3BUTKY 1HIIUX
JIBOX HAIPSMKIB MEPENIKOO0I0 € MPoOJIeMH, 1110 MOB’sA3aHi, B IEPIIy Yepry, 31 CTPOKaMHU Ta BapTic-
TIO KPEJIUTIB.

Cepen mpo0OiieM, 10 MEPEIIKOKAIOTh PO3BUTKY OaHKIBCHKOT'O 1HHOBAIIMHOTO KPEIWUTYBaHHS
I ITPUEMCTB, HEOOX1THO BUIUTMTH HACTYIIHI:

- BHUCOKHH PHU3HK MiANPUEMHHUIIBKOI AISIBHOCTI B YKpaiHi, M0 3yMOBJICHO BIJICYTHICTIO JO-
CB1Iy poOOTH B Cy4acHUX yMOBax PHHKY, a TAKOXK BIJICYTHICTIO Cy4acHOI MaTepiaibHO-TEXHITHOT
Oasu;

- BIJCYTHICTh JIOBIOCTPOKOBHUX MPOTPaM PO3BUTKY OAHKIBCHKOTO CEKTOPA;

- 3HAaYHC 3POCTAHHS PIBHS TIHBOBOI CKOHOMIKH, B SIKili 3HAXOIUTHCS B 00Iry 3Ha4YHA YaCTHHA
(hiHAaHCOBMX PeCypCiB, a TAKOXK BUCOKHH PIBEHB KopyMHOBaHocn

- BIACYTHICTb IIOBHOLIIHHOI KOHKYDEHIIT, BUCOKUH plBeHB BUTPATHOCTI OaHKIBCBKOI YCTaHOBH;

- 3pOCTaHHA MPOOJIEMHHUX KPEIUTIB, HEOCKOHAIMI MEXaHi3M 3acTaBH [4].

- PexkoMeHI0BaHMMHM 3aX0/aMU JJI 3HWKEHHS PU3MKY KPEIUTYBaHHS 1HHOBAIIITHOTO MiAIpPH-
€MHUIITBA MOXYTh OyTH 3alpONIOHOBaHI HACTYIIHI:

- BHIPOBADKEHHS JEPKaBHOTO CTpaxyBaHHS KPEIUTIB HA IHHOBAI[IITHI TPOCKTH;

- BBEJCHHS Jep’KaBHUX TapaHTiil MO0 cTpaTeridyHoro (piHaHCYBaHHS 1HHOBAIIMHUX MPOCKTIB;

- BBEJCHHS JICP)KaBHHX JOTallli BIJICOTKOBUX CTaBOK 32 aKTMBHUMH OTIEPaIlisIMU KOMEPIIIIHO-
ro 0aHky [5].

3a3HaunMMoO, 110 JUIsl PO3BUTKY 1HHOBAIIMHUX MPOIIECiB B YKpaiHi HEOOXITHUM €, HacaMIiepe,
3aCTOCYBaHHsI KOMIUIEKCHOTO (piHAHCYBaHHs, 1HIMX (OPM MIATPUMKH 1HHOBAIIMHOTO MiIIPUEM-
HUIITBA 3 METOIO JOCATHEHHS CTPATETIdYHOI METH — 3a0€3MeYeHHS CTINKOTO €KOHOMIYHOTO 3pOCTaH-
Hs1, 623010 SKOTO € IHHOBAIlIHE TPUCKOPECHHS.

OT1xe, B mpoIieci pO3BUTKY HalllOHAJIBLHOT €KOHOMIKHM 1IHHOBAIIIitHA TISTIBHICTD € OJTHIEIO 3 TOJIO-
BHHX NMPOOJIeM, yBary sIKiii MpUIUIAIOTH K YKpaiHCBKi, Tak 1 3apyOixkHi BueHi. OCKIJIbKH 1HHOBA-
IIHI MPOIECH TToYay TypOyBaTH HAYKOBIIIB TUIBKU HEIIOaBHO, 3HaUYHA KUIBKICTh MPOOJIeM Iie He
JTOCIIKEHA Ta HE BUBYEHA.

Takum urHOM, OaHKIBChbKA cHCTeMa YKpaiHU BUCTYIA€ SK BaXKJIMBHUI KaHAJ MEPepO3NOIiTY
(pinaHCOBHX peCypCiB CKOHOMIKH Ta € €JHHOI0 CTPYKTYPOO, [0 Ma€ MOXIIMBICTD 3ally4aTH KO-
LITH JUISl IOBFOCTPOKOBOTO IHBECTYBAHHS Ta [UIsl aKTHBI3allli IHHOBAI[IHHOT IOJITHKY B HPIOPH-
TeTHUX chepax. KomepuiitHi 6aHKM MalOTh MOXKJIUBICTh aKyMYJIIOBATH KOIITH, TOJIOBHOIO METOIO
YOTO € peasizallis BaXIUBUX COIlIaJIbHUX 3aBJIaHb Ta IJIeH. ToMy BIPOBAXKCHHS 1HHOBAIlIMHUX
MpOIIECiB CTBOPIOE QYHIAMEHT peabHOI y4acTi OaHKIB B IHBECTHUIIMHIN TOJITHIl Ta 3a0e3medye
CTUMYJIFOBaHHSI 0OaHKIB Y HampsIMKYy JIOBTOCTPOKOBOTO (piHAHCYBaHHS peajbHOTO CEKTOpa €Ko-
HOMIKH.
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