B Vkpaini 3gifichenHs BimmkoxyBanHs IIJIB mpu  excrmopri
MIPOMIOHYEMO TIPOBOJIUTH TI0 CUPOBHHI Y po3Mmipi 50 % HaexHoi cymMu
IO BIAIIKOAYBaHHS, II0 BCIX IHIIMX TOBapax — Yy HOBHOMY 0OCS3i.
Takuii audepeHmiiioBaHui MigXid MNOCHIUTh PEryIlOlouy Ta
cTuMyIro0uy poib I1/IB y aisabHOCTI miANPHEMCTB, 3MEHITUTL CYMU
HOro  BiAMIKOAYBaHb 3  OWOJDKETy, TMOKpalmIuTh  MEXaHi3M
aaMIiHICTpyBaHHS, CIIPUATHME IHHOBAIlIHHO-1HBECTHIIITHOMY
PO3BUTKY HaIliOHAJILHOTO FOCIIOaPCTRA.

Jlimepamypa

1. Odimidiamii cait JepxaBHOI Ka3HAueHWChbKOI CiIyxOu YkpaiHu
[Enextponnuii pecypc]. — Pexum noctymy http:/treasury.gov.ua/.

2. Kunowebaesa E.B. HajoroBble HHCTPYMEHTHI T'OCYAapCTBEHHOTO
pPETyJIMPOBaHUS JKCIOPTAa B COBPEMEHHOH MEXIyHApOIHOW TOPTOBIIE:
aBToped. auc. ... KaHa. 3K. Hayk: 28.04.12/ KunxebaeBa Enena BaneeBHa;
YpansCkuiii  TOCyZapCTBEHHBIM  DKOHOMHYCCKHA  YHHUBEPCHTET. —
Exarepunoypr, 2012. — 26 c.

Pa6yweHko A.B.

«DiHaHcu i Kpedumy (baHKiecbKi mexHosioall i npouecu), 4 Kypc,
J[BH3 «YkpaiHcbka akademis 6aHkiecbkoi cripasu HBY»
Haykosul kepigeHUK — K.€.H., 0oueHm PeKyHeHKo I.1.

NOOATKOBWN OEMO3UTHUA CEPTU®DIKAT
AK ANNbTEPHATUBHUN ®ICKANbHUWA IHCTPYMEHT

OCHOBHUM JUKEPENOM JIOXOJIB JCPXKABH BUCTYNAOTh (iCKaTbHI
IHCTPYMEHTH Hapsiy 3 JOXOAaMH 3 IHIIMX JUKePel iX MOXOJUKCHHS.
[MomaTkn  BIUIMBAaOTh  HA  JASUIBHICT  MIJNPHEMCTB,  iX
MpUOYTKOBICTh, ()iHAHCOBY CTIWKICTh, KOHKYPEHTOCIIPOMOXKHICTD 1
MOJJIMBICTh (QOpMyBaHHs (iHAaHCOBHX pecypciB. PiBeHb BIITUBY
IPSMO 3aJI€XKHUTh BiJl CIOCOOY CTATHEHHS MOAATKY, TOCKOHAJIOCTI Ta
cTabUTBHOCTI TOJATKOBOI CHCTEMH, a TaKOX CTYIEHS PO3BHUTKY
(icKaJbHUX IHCTPYMEHTIB.

Po3Burtox QIbTePHATUBHUX (bickampHUX IHCTPYMEHTIB,
301IBIICHHS 1X BapiaTUBHOCTI MPU3BOAUTH JI0 3POCTAHHS IMOAATKOBHX
HAJIXOJKeHb. BUKOpUCTaHHS IIHHUX MarepiB y cdepi MmoaaTkoBOTO
00iry, a came MOJATKOBHX JICMO3MTHUX CePTH(IKATIB 1acThb 3MOry
SHU3UTH OFOJDKCTHI PO3PUBH JIKBIAHOCTI Ta CTaluli3yBaTH IPOLIOBI
MOTOKH Yy poO3pi3i omojmarkyBaHHs. CBiTOBa MpakTHKa BHU3HAYa€
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nonatkoBuit aenosutHuil ceprudikar (I11C) sx miHHMA mamip, 1mo
BUIAETHCS IopI/Izn/Iquﬁ 0co0l TIpU JCTNOHYBaHHI B TMOJATKOBUX
OpraHax CyMH KOLUTIB B aBaHCOBAHOMY IOPSIKY JUIs Mail0yTHBOTO
NOTAIICHHS IIOJATKOBUX 3000B’s3aHb 1 nepebadac HapaxyBaHH
BIJICOTKIB Ha JemOHOBaHy cyMmy. Hapas3i mnuTaHHS AOIUIBHOCTI
BripoBapkeHHs [1/1C 3anumaeTsest BIAKPUTUM — JaHUH BHUJI LIHHOTO
manepy He TiependadeHo 3aKOHOJABCTBOM  YKpaiHW, BIIACYTHI
MOJIO’KEHHSI CTOCOBHO €MICii IHHUX MNanepiB QpicKalbHUMU OpraHaMu
VYkpainum Ta peryiioBaHHA y cdepi aBaHCOBHX CIUIAT IOJAaTKOBUX
3000B’s13aHb.

HomineHicte BBeneHHs [1JIC moscHIOETBCS ePEKTHBHICTIO IX
BUKOpUCTaHHS y psal kpain €C. 3okpema, MOJATKOBI JENO3UTHI
ceprudikatu 3a0e3meuyoTh CTATHEHHS Onu3bko 2—5 % Bifg
3aranpHOi cymu 300piB BenukoOpuranii. Takuii 3HauHU 00CsT
XapaKTepU3yeThCs IOEAHAHHAM (iCKaIbHOI QYHKIIT Ta JOAATKOBOT
poxoxHocti iHctpymenty. Jloxignicts IIJIC mpuB’sisyersest z10
0e3pu3UKOBUX  (PIHAHCOBMX  IHCTPYMEHTIB, 30l/IbllIeHa  Ha
BimoOBigHUH KoedirieHT (Tabm. 1).

CraBku noxoaHocti no I1JIC HanpsiMy 3anexaTh BiJl eKOHOMIYHOI
curyauii B KpaiHI Ta aKTHBHOCTI Cy0’€KTIB TOCIOJApIOBAHHSL
AHani3ylouu AMHaMIKy OOCSTIB MOTalleHHs MOJAaTKOBUX 3000B’s13aHb
3a paxynok IIJIC y BenukoOputanii, HEOOXiZHO 3a3HAYUTH, IO
npotsirom 2006—2008 pp. o6csru Bukopuctanus [IJIC 3pocranu
AQHAJIOTIYHO TIPOIEHTHUM CTaBkaM 1o HuM. [Ipotsrom 2010 p.,
0JaTKOBI 3000B’s13aHHs Oyin mOKpUTTi 3a paxyHok IIJIC Ha cymy
108,55 mupn ¢d.ct., (2009 p. — 62,72 mapna ¢.ct.). Jlana TeHIACHIIIS
MTOSICHIOETHCA HACOBHM JIATOM q)opMyBaHH;I JIEIOHOBaHOTO (hOHAY Y
2009 p. cepenHbOIO CTPOKOBiCTIO B 10—12 MicsIiB, 1m0 J03BOJIUIO
3HM3UTH NOJANbIIE IMOAATKOBE HaBaHTaxeHHA. Y 2012 p. nanuil
nmoka3Huk ckias 160,67 mupa ¢.cr.

Tabauys 1

AAHAMIKA TIPOHEHTHUX CTABOK 3A TOZATKOBUMM JENNO3UTHUMH
CEPTH®IKATAMM Y BEJIMKOBPUTAHII IPOTAI'OM 2006-2012 PP., %

Po3Mmip BiICOTKOBHX CTABOK 3aJICKHO Bijl CTPOKY BilcoTKOBa
JenoHyBaHHs komTiB (Bix 100 ¢yHTIB cTepniHriB) CTaBKa T
Hara JICIOHYBaHHI
. 1—3 . . 10—12 CyMH MEHIIE
1o 1 mic. wic. 4-6 mic. 7-9 mic. Mic. 100 pysris
01.01.2006 p. 1 3,5 3,25 3 3 1
01.01.2007 p. 1,7 4,2 4,2 3,9 3,9 1,7
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01.01.2008 p. 2,75 4,7 5,5 4,3 4,37 2,25
01.01.2009 p. 1,75 3,9 3,7 3,6 3 1
01.01.2010 p. 0 1 1 1 1,15 0
01.01.2011 p. 1] 2,15 2,3 2,6 2,9 0,75
01.01.2012 p. 5| 2,15 2,65 3,1 3,5 1,25

CsitoBa npakruka sukopucrants [IJIC cBiguuts npo ix BHCOKY
e()eKTHBHICTb Ha N0YATKY KPU30BUX mepiofiB. CepTudikaTh MOXYTh
BUKOPHCTOBYBATUCh Y SIKOCTI JOJATKOBHX pE3CPBIB 3 JOXiJHOI
KOMITOHEHTO0. 3 METOI0 MOKPUTTSI OIOAKETHUX PO3PUBIB JIKBIJHOCTI
JOIIBHO ~ PO3MJISHYTH ~ MOXJIMBICTD ~ BHUKOPUCTAHHS ~ JAHOTO
¢diHaHCOBOTO I1HCTPYMEHTy, $K aJbTEPHATUBHOIO, B IpOIECi
3IifICHeHHs TMOJATKOBOi MOJITHKM B YKpaiHi, II0 B CBOIO Yepry
notpelye 3aTBEp/IKEHHS Ha 3aKOHOJaBUOMY PiBHI.

Poxok A. 1.,
«O6nik i aydumy, 5 Kypc,
YepHriziecbkul depxxasHuli
mexHornoaidyHul yHieepcumem
Haykosul kepisHUk — K.e.H., doueHm lempakos 5.B

NONEPEOHSA OUIHKA E®EKTUBHOCTI
®ICKAINBbHOI KOHCONIQALII B YKPAIHI

CaitoBa peneciss 2008—2009 poxiB CHpoBOKyBasia peaii3allito
MIMPOKOMACIITAOHUX NporpaM (icKaabHOrO CTHMYJIIOBAHHS ypsaaMu
OunbirocTi kpaiH cBiTy. Ha BifMiHy Bix 3arposu peuecii, 6r0pkeTHO-
boproBa Kkpusa HaOysia IEPMAaHEHTHOIO XapakTepy, aKTyamQ.onqn
MUTAHHS TPO MOIIYK HOBUX ()OPM 1 METO/IB 3a0€3MeUYeHHsI CTIMKOTro
eKOHOMIYHOT'O 3pOCTaHHS.

VYkpaiHa — onHa 3 Hebaratbox KpaiH, sika B 2009 pOIIl 3aMiCTh
(iCKaIbHOTO CTUMYJIIOBaHHS 3aIPOBAIHIIA PEKUM KOPCTKOI EKOHOMIT
(marpuMky Oyno HajgaHo jwiie (iHAHCOBOMY CEKTOPY 3 METORO
HEJIONYIECHH JC(ONTY 32 MiKHAPOIHHMH 30008’ I3AHHAMH).

JleCTpyKTHBHI TEHICHIII NOCHIMIACA B yMOBaX (iHAHCOBO-
eKOHOMIYHOi KpH3H, MiJ dYac SKOi 3HA4YHO 3pic JucOaTaHc MixX
JOXOJaMU Ta BHJATKaMH JAepkOromkery. Uepes HeOakaHHS ypsay
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