BiJla€ 3a BTUICHHSA B >KUTTS 0OpaHOi crparerii. 3a3Bu4ail cTpaTterito
GaHKy HOPMYITIOOTE Ha JIOBrOCTPOKOBY IepCIeKTHBY. DOpMyBaHHS
crparerii GaHKy Ta TIaHyBaHHs HOTO AISIIBHOCT € IEHTPAJBHOIO
JIAHKOIO, Ha ITJICTaBI KO 3AIHCHIOKOTBCS 1HIII (YHKIIi OaHKIBCHKOTO
YIPaBIIiHHSA Ta 3a0€3MeUyeThCs TO3UTHBHA ANHAMIKA PO3BUTKY KOMEp-
IIHHOTO OaHKY.

B yMoBax cTaGiTbHOTO 30BHINTHHOTO CEPEIOBHUINA CTpATETIUHHIMA
IUTaH JIISIbHOCTI OaHKy He MOoTpelye MOCTIMHOrO OHOBJICHHS Ta KOpe-
ryBaHHA. [IpoTe B CydacHOMY CBiTi B&KKO 3HAWTH €KOHOMIYHI CHCTE-
MU Ta (DIHAHCOBI PUHKH, SIKI PO3BUBAIOTHCSI aBTOHOMHO 1 HE 3a3HAIOTh
BIUIMBY TJIOOANTBbHUX YMHHHKIB. 32 Cy4YaCHUX €KOHOMIUYHUX YMOB KO-
JieH OaHK HEe MOXe yCHINIHO (YHKUIOHYBaTH 6e3 pO3pOOICHHS KOH-
LeNTyalbHIX 3aCajJl CBOTO PO3BHUTKY, sKi QOPMYIIOIOTECS y BUIIIALI
crparerii. B ymMoBax pHHKIB, IO JUHAMIYHO PO3BHBAIOTHCS, MOCTIHi-
HOT'O BJIOCKOHAQJICHHSI MTPOTIOHOBAHUX (hiHAHCOBHX IHCTPYMEHTIB, 3a-
TOCTPEHHsI KOHKYpEHIIii cTpaTeriyHe MjaHyBaHHS MEPETBOPHIIOCS Ha
000B’SI3KOBY CKJIaZIOBY €()EKTUBHOTO YIPaBIiHHSA OaHKOM.

YK 368.01
H. C. Hecmepoea, 3006yBay kacdeapu
(PiHaHCOBMX PUHKIB Ta (hiHAHCOBUX MOCAYT,
HauioHanbHuii yHiBepcuteT [depxkaBHoil
noaaTKoBOI Cry0u YKpaiHu

POJIb CTPAXYBAHHSA COLUIANIbHUX IHBECTULIU )
Y COEPY OCBITU B EKOHOMIYHOMY PO3BUTKY YKPAIHU

OCHOBHOIO YMOBOIO TIOCHJICHHS TOJITHYHOI 1 €KOHOMIYHOI pOJIi
VYkpainu y CBITI Ta MiABUIIEHHS 100poOyTy i1 HaceneHHs € 3a0e3re-
YEeHHS 3POCTAaHHS HAI[lOHAIBHOI KOHKYPEHTOCIIPOMOXKHOCTI. [ 0JI0BHa
nepeBara BUCOKOPO3BUHYTOI KpaiHU OB’ s13aHa 3 11 JIFOACBKUM IIOTEH-
LiagoM, sKuii 6arato B YoMy BH3HA4aeThcs ocBitoro. Tomy y cdepi
COLIIAJIbHUX 1HBECTHUIIIMHUX HpoeKTlB Ha Cy4acHOMy eTalli 3Haxo-
JUTHCS KITIOY JI0 3a0€3MEYEHHsI CTIHKOr0 €KOHOMIYHOTO 3POCTaHHS
KpaiHH B CEPEIHBO- 1 JOBTOCTPOKOBIH IEPCIICKTHBI.

3HaYHUN BHECOK y po3po61<y TCOPETUYHHX 1 IPAKTHYHNUX ACICKTIB
COLliJIbHUX IHBECTHULIHNX MPOCKTIB i BUKOPUCTAHHS CTPaxXyBaHH:
COLIIAJIbHUX 1HBECTULIN AK €(PEKTUBHOTO 3ac00y 3aXHMCTy 3pOOMIN Ta-
ki BiTumM3HAHI BueHi, sik: JI. Baceuko, H. BaykoBa, A.I'punenko,

318



C. 3acyxa, T. Kup’s3oBa, I. beperanceka [3], A. Konocok [4], O. Map-
muHIoK, B. Ilmuca, J1. TTonoszenko, B. Cromspos, B. Tpomina, H. bo-
peubka [5], a Takox 3apyOixHi Haykosui J[.K. Kymikos [1], A.IL. Ap-
xunoB, A. H.3yb6enp, H.A. Kpuuesckuii, 1.K. Jlapuonos, II. [Ipykep,
K. Jlam6en, E.H. Hinzii [2] Ta 1HIIII.

E(I)GKTI/IBHI IHBECTHULIIi{HI BKIAJCHHS B C)epy OCBITH € 3araibHo-
CBITOBOKO TCHJCHILIEIO COLIAIbHO-CKOHOMIYHOTO PO3BHUTKY KpaiHH.
TpanchopmarniiiiHuil Iepioa CTAaHOBJIEHHS YKPAiHCHKOTO CYCILIbCTBA
JIOTIYHO TIPUBOIUTH 0 HEOOXITHOCTI PO3pOOKH i peaizallii iHBeCTH-
LiI{HUX MPOEKTIB, CIIPSIMOBAHUX Ha IIBUILEHHS KUTTEBOTO PiBHS Ha-
CEJICHHS, PO3BUTKY COIliayibHOT iHGpacTpykTypH. [lepur kpoku, 3po0-
JIeHI B [[bOMY HAIpSIMKY, [OKa3yi0Th, IO OJHAMH 3 TOJOBHHUX IPHU-
YMH, IO MEPELIKOIKAIOTE HPOLECy COLIlaJ'IBHOFO lHBeCTYBaHHSI €, 3
OJIHOrO OOKY, HE/IOCTATHICTH TEOPETHYHOI i METO/0MIOrT4HOT 6a3y, a 3
IHIIOr0 GOKYy — BIACYTHICTb HAyKOBO 06rpyHTOBaH01 KOHLEILi
YIPaBIIHHSA PU3UKAMHU COLIATBHUX 1HBECTHIIHHUX IPOEKTIB 3a J0-
MOMOT 00 CcTpaxyBaHHs [1].

CBiTOBa MpaKTHKa CBIMYHUTH, IO HAWOIIBIINX TEMITIB 3pOCTAHHS
(hiHAHCOBHX IOKA3HUKIB NOCSTalOTh Ti opraHi3aui'1' Yy JOBIOCTPOKO-
BHUX IUIaHAX PO3BUTKY SKMX COLUAJIbHI IHBECTHIIT 3aMArOTh OJIHAKOBE
MicIe TopsiJ| 3 IHBECTHIISIMH, OPIEHTOBaHUMH Yy BUPOOHHITBO. CTpa-
XyBaHHs1, Oydy4d OJHHUM 3 C(EKTUBHHMX IHCTPYMCHTIB YIPABIIHHS
PU3UKaMU, PO3TIISIAETHCSA B SKOCTI BArOMOTO apryMeHTy Ha KOPHCTh
PO3LINPEHHS TIPOLECY COLIANBHOTO IHBECTHLIHHOIO IPOCKTYBAHHSL
CTanOBI/II/I 1HCprMeHTapH/I MO [O3UTHBHO BIUIMHYTH Ha 3HWKCH-
Hsl IMOBIPHOCTI pean13au11 PpHU3UKIB COLIlaJ'ILHI/IX lHBeCTI/ILIII/I 1 MiHIMiI-
3a11iro 30MTKIB Y BUITAJKY iX HACTaHHA. Y 3B’SI3KY 13 UM 3’ SBIISETHCS
notpeda B po3poOIli MeXaHi3My CTpaxyBaHHs PU3HKIB COIIaJIbHOTO
IHBECTYBaHHS CyYacHOI YKpaiHChKOi €KOHOMIKH, a TaKOX y BU3Ha-
YeHHI NUISIXIB MiABUIICHHS €(DEKTUBHOCTI JisSIILHOCTI CTPAXOBUX OpP-
raHi3allii, o 3AIHCHIOITH CTPAaXyBaHHs COLIaNbHUX IHBECTHUIHHHX
MPOCKTIB y Cy4acHHX _ymoBax [2].

Cporonui B Halii KpaiHi TUIBKH 3aKJIaJAIOTBCS 3acaii LUTICHOI
CTpaterii po3BUTKY OCBITH, sika O BH3HaJaja LiJbOBI OPIEHTUPU Jep-
KaBH B Wil cepi, a BIATAK OLIBLI PO30PO BUCBITIIOBAIA THTAHHSL
3M10Ty, SIKOCTI, COLIJIBHOT JOCTYIHOCTI OCBITH, MEXaHI3MIB Ta 00Cs-
riB 1l q)lﬂchyBaHHﬂ B uux ymoBax i HayKoBYy, i IPaKTH4HY 3Ha4y-
IIiCTh Ma€ pobsieMa po3poO0KHU COIiaIbHUX CTaHAAPTIB OCBITH.

Ha cywacHomy erami po3BUTKY Ta OpMyBaHHS PHHKOBUX BiJTHO-
CUH, OJJHAM 3 HAWTOJIOBHIIINX HAMPSAMIB JiSUTBHOCTI HAIIOT IEP)KaBHU €
BUPIIIEHHS TUTaHb COLIAJLHOTO CTPAaxXyBaHHS SIK OCHOBHU COLIAJIbHO-
ro 3a0e3MevYeHHs ii TpOMaJIsH.
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BAHKU B IHOPACTPYKTYPI
IHBECTULIMHOIO NPOLIECY YKPAIHU

3 MOMeHTy HajaHHA OaHkaM YkpaiHu mpaBa OpaTh y4yacTh B
olepalifgx Ha pUHKY LIIHHHUX IafepiB Ta IHIIMX «HE CyTO OAHKIBCh-
KHX» PUHKax (piHAHCOBUX MOCIYT HE MPUIHHIETHCA AUCKYCis II0-
0 MicIg Ta poJii 0aHKIB Ha MUX puHKaX. DakTHUYHO KOMeEpIliiHi
OaHKM He JHIIe aKTUBHO NPUHMAIOTH y4acTb HA 3a3HAYCHUX PUH-
Kax, ajie ¥ mianagamTs Hig KOHTPOIh PI3HHX PeryiIsiTOopiB, Ta Bil-
4yBarOTh HAa COOI KOHKYPCHTHHIH THCK Pi3HHX THUIIB KOHKYPEHLUII.
CTHCcno KOHKYPEHTHY CHTYaIlil0 Ha 3a3HAYE€HHUX PHUHKaX XapakTe-
pU3YIOTH AaHi Tadi. 1
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