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NPO AOCTOBIPHICTb OBJNIKOBOI TA 3BITHOI
IHOOPMALLII: KOH®NIKT IHTEPECIB KOPUCTYBAUIB

Byxranrepcekuit 0611k sk iH(poOpMaliiiHa cucTemMa nepeciiaye me-
Ty HaWOUTBII TIOBHOTO 1 CBOEYACHOTO 3a0€3MeYCHHS KOPHCTYBadiB
JOCTOBIPHMMH JJaHUMHU CTOCOBHO MaifHOBOTO 1 (JiHAHCOBOTO CTaHy, a
TaKOXX Pe3yJbTATIB MiSUIBHOCTI MiINPUEMCTB. Y CBITOBi MpakTHIl
00JIiK Ha3MBalOTh MOBOIO Oi3Hecy. BiH moBuHeH 3a0e3neuyBaTH KOpHU-
CTyBa4iB IHYOPMALLIEIO CTOCOBHO LIOHANMEHILIE TAKUX IBOX HAIPSIMIB
pOOOTH MANPHEMCTBA!

— 3 OL[IHKU €KOHOMIYHO{ €()eKTHBHOCTI AiSIILHOCTI, sIKa BU3HAYA-
€THCSI Yepe3 MPUOYTKOBICTH;

— 3 BU3HAYCHHS MalOYyTHBOI IJIATOCTIPOMOMXHOCTI, MOMKITUBOCTI
CBO€YACHOTO 1 MMOBHOTO IMOTAIIEHHS CBOiX 3000B’sI3aHb, 110 MPOSBIIS-
€ThCS yepe3 (piHaHCOBE CTAHOBUIIIE cy6’eKTa rOCTIOJJapIOBAHHS.

[adopmartist 3a JaHUMU HanpsiMaMK Haifleplie HeoOXiaHa Ul Ta-
KOI HafOLIBII BaXKIIMBOI TPYIIM KOPUCTYBAUIB, IKUMU € BIACHUKH (3a-
CHOBHUKH, iHBeCcTOpH). [IpHOYTKOBICTh MiSUTBHOCTI, il 3pOCTaHHS Ja€
HaJll}0 BJIACHUKAaM Ha OJIEpXKaHHs YacTUHH NPUOYTKY y (GopMmi AuBI-
JIeHTIB. A TOKpaieHHs (piHAaHCOBOTO CTaHy MIJBHINYE KypC aKIlii
HiANPUEMCTB HA PUHKY (PIHAHCOBUX 1HBECTHUIIIN.

Came 3a 1BOMa 3a3HauY€HUMHU HaNpsiMaM# OyTy€ThCsl 00JIiKOBa T10-
JITHKA 3 BpaXyBaHHSIM OCHOBHOI BUMOTH BJIACHMKIB MiITPUEMCTBA —
OJIepKaHHSI HAWOIBII BUTITHUX IS HUX PE3YyJbTaTiB JIisUIBHOCTI.
[Tpod. Cokonos f. B. Bu3Hauae o0IKOBY MOMITHKY, 5K «... 3aci0 Je-
raJIbHUM COcOOOM OJIepKyBaTh HEOOXiHY aJMIHICTpalii BETUYUHY
npuOyTKy 1 mogaBatu (hiHAHCOBHI cTaH (QipMHU y BIIIOBIIHOCTI 3 iH-
TepecaMu BiIacHUKIBY [1, c.24].

Bxkiagaroun y mianprueMcTBO 3HAUHHMN KarmiTall, 3aTy4aroun JUIs [IbO-
r'o KpeAuTH OaHKIB Ta IHIII JpKepesa, BIACHUKH HEeCyTh HaOUIbIIY Bij-
NOBI/AJIBHICTb, HAMOUIBLI PU3HKH. UMM BUIMM € PH3HKH, THM OLIb-
IIOI0 TIOBUHHA OyTH TpeMisi 3a HHUX, SKa BHU3HAYAETHCS PO3MIPOM
OJIePXKaHUX MPHUOYTKIB, CIPEMILIHHSIM [0 MAKCUMAIbHOI PEHTa0e/bHOC-
Ti, MiHIMI3aLli€l0 OJATKIB T {HIIMX BUTPAT, L0 AaCTh BIACHUKY BHCOKI
JUBifeHau. 3 iHIIOro 00Ky, SIKIIO MPUOYTOK 3aMiCTh BUILIATH JWBIJICH-
JIB PEIHBECTYETHCS y MIATNPHEMCTBO, TO IIJBHIYETHCS HOTO BapTiCTh,
MOKpAIIy€eThesl (PIHAHCOBUIA CTaH, IO MPU3BOAUTH JI0 3POCTAHHS KypCy
aKITii, 3JTy4eHHs Ha BUTIHUX YMOBAX JIOJIATKOBUX 1HBECTHIIIH.
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Y mpakTHLi MOXYTh MAaTH MiCEe i 3BOPOTHI NPOLIECH, KOJIH BJIac-
HUKH 3 METOKO MiHiMi3auii cIuia4yBaHuX 10 GO/DKETY NOJATKIB, COLa-
JBPHUX BHIUIAT BIAMOBIJHUM OpraHaM 1 TpalliBHUKaM, CHEHiaIbHO 3a-
HIDKYIOTh IPUOYTOK, HAMAraloThCsl CKPUTH YaCTHHY BUPYUYKH (000pOTYy
BiJl peaizallii), BCUIIKUMH CIIOCOOaMH 3aBUIIYIOTh BHTpATH. SIKIIO
3MEHILICHHS] BUPYYKH € MPOTH3aKOHHUM, OCKUTBKH JOXOH MiATPHEMC-
TBa € 3aBKAM OYEBHIHMMH Ta MiATBEP/DKYIOTHCS JOKYMEHTAIBHO, TO
NPY BCTAHOBJICHHI BEJIMYMHH BUTPAT YK€ YaCTO MAIOTh Micle cy0’ek-
TUBHI miaxoau. Benmunnaa BuTpat, cobiBapTicTh MPOIYKIIii, poOiT, To-
CIIyT MOXYTh KOPHT'YBATHCS Yepe3 BUKOPUCTAHHS TOTO YU 1HIIIOTO Me-
TOJy OIIIHKM BUKOPHUCTAHUX PECYpCiB 1 HE3aBEPIICHOTO BUPOOHHIITBA,
METOJIMK HapaxyBaHHs aMOpPTH3allii, CIOCO0IB PO3MOALTY HENpsIMHUX
BUTpAT, JOPMYBAHHs! 1 IOKPHUTTS BUTPAT 38 OKPEMUMH IIEPiO/aMHL.

OpHak, He BCi IPyNu KOpUCTYBa4iB iH(pOpMaii (K BHYTpIlIHIX,
TaK i 30BHILIHIX) MNPOSBISIOTH IHTEPEC 10 30LIBIICHHS NPUOYTKIB 4K
TMOJIaHHSI Yepe3 CHCTEMY 00ITiKy 1 3BITHOCTI BUCOKOTO CTyneHs (piHaH-
COBOI CTIMKOCTI Ta TJIATOCIIPOMOXKHOCTI MiAPHUEMCTBA. MeHemKepu
Ta TMPAIiBHUKK ITIMIPUEMCTBA 3alliKaBJICHI HaWIMepIie y IiIBHINEH]
cBO€i 3apoOITHOI IUIaTH, OJAEpKaHHI NpeMid, coliaJbHUX OJar,
IOB’5I3aHAX 3 IMOKPALICHHIM yMOB p060T1/1 IPOXHBAHHI, sabesre-
YCHHS] IHIIMX COLUAIBHMX MIIBT 1 TapaHTIil 32 PaXyHOK MiANPUEMCTBA.
Yce 1e npu3BOAUTH 10 3pOCTAaHHS BATPAT MIANPUEMCTBA i 3MCHIICH-
HSl TIPUOYTKY JUIs BJIACHUKIB. Jl0JaTKOBI BUIUIATH 3HIXKYIOTh TUIATO-
CHpOMO)KHiCTL bipmu 1pu 31iHCHEHHI BI/IpO6HI/IIII/IX 1 KOMEpLIHHIX
onepauiii. ToOTO, iHTEpeCH LUX IBOX KaTEropiii KOPUCTyBadiB (MeHe-
JDKEpIB Ta HpaLIlBHI/IKlB) IPSIMO MPOTHJICKHI TUM 1HPOpPMALIIHHIM 3a-
NUTaM, SIKUX BUMarae BIIaCHUK.

HeraruBHuii BIUIMB Ha BEIMYUHY MPHOYTKY MOXKE MATH 30UIBIICHHS
MO/IaTKOBOTO HABAHTAKEHHSI HA MIANIPUEMCTBO, K€ KOHTPOJIOIOTh Jep-
YKaBHI NIOJATKOBI OpTaHH. OpieHTaui;I JIMILIE HA BUMOT'H MTOJJATKOBOTO 3a-
KOHOJIaBCTBa IPHBEIIA 10 MEBHOI Aedopmalii 00Ky B YKpalHl KOJTH
opMyBaHHS JIOXOIB, BUTPAT, (DiHAHCOBMX PE3yIBTATIB 3/IHCHIOETHCS
3a TI0IaTKOBUMH TipaBwiiamMu. HapaxyBaHHs aMmopTu3arii 3a HOAaTKOBHM
METOJIOM, OIlIHKa aKTUBIB 1 3000B’A3aHb JIMIIIE 32 COOIBAPTICTIO, CHEIH-
GbiuHi MIX0aM 0 BU3HAHHS OKPEMHUX BHUJIIB JOXOIIB i BUTPAT [PH3BO-
JIATH JI0 BUKPUBJICHHS B 6yxranTepcr,K0My 001Ky 1 3BITHOCTI iH(pOpMa-
Wi [po peatbHMH CTaH MaiiHa Ta €(EKTUBHICTE poOOTH Cyb’eKTa
rocrofaptoBantsi. OcoOuuBi MeToau qoopMyBaHHsI JIOXOAIB 1 BHTPAT,
NOPS/IKY HapaxyBaHHs 1 CIUIATH 3HAYHOI KUTHKOCTI ITOJATKIB MPUBEIH 0
BUHHUKHEHHS CTIEIIaIbHOT CHCTEMH IOJIATKOBOTO OOJIKY B YKpaiHi. Pe-
3yJIBTaTH JISUIBHOCTI 32 IAaHUMU OyXTaJITepChKOTO 1 MOJATKOBOT'O OOJIKY
MOXYTh CYTTE€BO Bif[pi3HATHCS. | Taki po30IKHOCTI € IIJIKOM JIeTaTbHH-
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mu. bibiiie Toro, B cucremi OyXrairepcbkoro 001Ky BUHUKIIM TaKi He-
CTaHJapTHI OGJTKOBI 06’ €KTH AK IOJATKOBI PI3HULl — PIHULL MDK OLLi-
HKOIO aKTUBY a00 3000B’s13aHHS 3a JaHUMU (pIHAHCOBOI 3BITHOCTI Ta I10-
JIAaTKOBOIO 0a3010 IBOTO AaKTUBY ab0 3000B’s3aHHS  BiJMOBITHOIO.
[TonoxxenasiM (cranmaptoM) Oyxrantepcbkoro oomiky 17 «Ilomatox Ha
npuOyTOK» yBEACHO TaKy HOBY KATETOpil0 SIK TOJATKOBHH MPHOYTOK
(30WTOK), T TKUM PO3YMI€TBCS CyMa MPUOYTKY (30MTKY), BU3HAYCHA 32
MO/IATKOBHM 3aKOHOJIABCTBOM 00’ €KTOM OIOJIATKYBAHHS 3a 3BITHUH Tie-
pioa. OTxe, KOXKEH 13 3a3HaYCHUX KOPUCTYBAYiB (BJIACHUKH TTiIIPHEMC-
TBa 1 Iep>KaBa, Ky MpeJcTaBise MOAATKOBUI OpraH) ofepxkye Ty iHdo-
PMALIi0 PO pe3yJIbTaTH ASUIbHOCTI Cy0’ €KTa, SIKOi BOHH BUMAraroTh.

Y mpakTull € mie Bl KaTeropii KOpUCTyBaiB, IHTEPECH SKUX L0~
J10 OUIHKH JIsUIBHOCTI HINPUEMCTBA HE CHiBnanaroTs. Lle — kpenu-
Topu 1 nebitopu. KpenutopiB MeHIe MiKaBUTh pe3yJbTaT TisSUTbHOCTI
(Xxoua BOHM MOXYTb BIUIMBATH Ha NPUOYTKOBICTH CyO’€KTa gepes
BCTAHOBJICHHS BiJICOTKIB 32 HaJaHI KPEIWTH, 3aCTOCYBAHHS CaHKIIIN
JI0 HEAWCIUIUTIHOBAHWX IUIATHUKIB). ['onoBHMM iH(OpMaIiiHumM
JDKEPEJIOM KpeauTopa € aHi mpo GpiHaHCOBUH CTaH 1 IMJIATOCIIPOMOK-
HICTh KJII€HTA.

SIKIIO KPETUTOPH CIIOHYKAIOTh MApTHEPa MO 0i3HECy 10 BHCOKHX
TMOKA3HMKIB, 1[0 XapaKTepU3yIOTh ioro (iHAHCOBMH CTaH i IUIATO-
CIIPOMOJXKHICTb, TO 1€0ITOpW, HAaBMAaKW, CBOIMU [isIMH, a camMe —
CTPEMJIIHHAM J0 BIJICTPOUYKHM IJIaTEXIB 3HMKYIOTh 3a3HA4€HI MOKa3-
HUKU (biHaHCOBo'l' criiikocTi. OTXe, i TyT cepea TaKuX JBOX CIIOPiA-
HCHHX KaTeropiil KopHcTyBadis 061iKOBOI iH(popmaii BUHUKAE KOH-
(IIiKT IHTEPECiB 100 3HAYCHHS 0a30BUX IOKa3HUKIB OLIHKA PE3ylib-
TaTiB pOOOTH MiIPUEMCTBA.

3aranoM ke, pi3Hi MiAXOIU 10 OLIHKU Pe3yJbTaTUBHOCTI pOOOTH,
SKI BHUKOPUCTOBYIOTH OKpeMi KOpPHCTyBaui iH¢opmarlii, KOHDIIKT-
HICTb IHTEPECIB, 110 MOXXE BUHUKATH MDK HHMH, HETATHBHO BILUIHBAE
Ha JOCTOBIPHICTH OOJIKOBOI Ta 3BITHOI 1H(1)opMau11 Tomy He Bapto
CTBEpIUKYBATH, 110 iH(pOpMAaLlis 3a JaHUMH 00Ky Ta (piHAHCOBOI 3Bi-
THOCTI y TIOBHIH Mipi BI/IIOBIA€ SKICHUM XapaKTCPHCTHKAM IpPaB/Ii-
BOCTI, JIOCTOBIPHOCTI Ta HEYICPE/UKCHOCTI, HABITh SIKIIO BOHA OJep-
KaHa 3 JOTPHMAHHSM yCIX BHMOI BITYM3HSHHX Ta MDKHApOJHHX
CTaHJAPTIB OyXTaiTepChKOTo OOJIKY.
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