NOJAaTKOBOTO HAaBaHTaKEHHA Ha Oi3Hec, MIATPUMKH KyIIBEIbHOI
CIIPOMOKHOCTI JIOMOTOCIOJAPCTB, COLIANbHOTO 3aXHCTy TPOMAjUsiH,
BTUICHHS BETMKHX HAYKOBHX Ta iH(PAaCTPyKTyPHHX MPOCKTIB TOLIO.
IlikaBum € nocein kpain €C y MOZONAHHI HACHIAKIB NIOOANBHOT
KpU3H 3a JOTIOMOTOI0 3axomiB ¢ickanpHOi momituku. Y 2008 p.
€Bporeiicbkka KOMICiS 3amnpornoHyBajia copsMmyBaTd Oauzbko 200
MJIPJ] €BpO Ha (iCKaTbHE CTUMYIIIOBAHHS

ekoHoMikH. Y 2009 p. Pagoro €Bpomnu 110 cymy Oyio 3011b1IEHO
1o 400 map €Bpo. 3aranoM, 3a OIliHKaMH Ha OCHOBI 3MiH y OanmaHcax
oromxketiB aepxkas-wieHiB €C, y 2009—2010 pp. cykynHi oOcsru
JepKaBHOT MATPUMKK exoHOMikM €C, BKIIOYAOYM MeXaHi3MHU
aBTOMaTM4HOI crabumizamii ckimanu Ommsbko 5 % BBIIL. 3axonm
(ickanbHOi monitwku, mnposeseHi €C 1 nepkaBaMu-wICHAMH
Croinsnotu y 2009 Ta 2010 pp., Aonanu no aunamiku BBIT €C 0,5 %
10,3—0,6 % 3pocTaHHs BlI[l'IOBlI[HO

3a xapaKTepoM MPaKTHYHO YCl €JIEMEHTH MPOrpaM aHTUKPU30BUX
3aX0JliB KpaiH CBITY MalOTh COLIaJbHY CHpsAMOBaHICTb. ColianbHO
OpIEHTOBaHA AHTUKPHU30Ba IOJITHKA, y pe3ylbraTi, Mae Ha MeTi
MIATPUMKY Ta PO3BHTOK CIIOXKHMBYOTO MONHTY, SIKHil € OIHIEIO 3
OCHOBHHX IIJBAJIMH [OXXBABICHHS CKOHOMIKH Y MOCTKPU30BUM
Tepiof 1 J03BOIISIE 30EPErTH IIOACHKHI KalliTal y IepioJ KPH3H.

ExoHOMIYHI  KpH3U  BHUSBISAIOTH  HEAONIKM  JOKPHU30BOI
MaKpOEKOHOMIYHOi ~ TOJITHKM  Ta  BHUMaraloTb  pO3pOOKH
aHTUKpU30BUX  3axoxiB.  CairoBa MpaKTHKA — [OKa3ye, IO
IHCTPYMEHTH JOCSATHEHHS TAaKMX LUIeH MarTh 3MIHIOBATUCS i
YPI3HOMAHITHIOBATUCS, OCKUIPKM Maja Micue 3MiHa NpPiOpHTETIB
MaKpOCKOHOMIYHOTO  PEryjlOBaHHs Ha KOPUCTh  (pickambHOI
MOJITUKU. XO0Ya IMOBHICTIO YHUKHYTH HETaTUBHOTO BIUIMBY KPH3H
HEMOJKJIMBO, MMPOTE BpaxyBaHHs KPaiHOIO CBITOBOTO JIOCBIy CITPHSIE
CBOE€YACHOMY MPUHHSATTIO PillIeHb B €KOHOMIYHIM MOJITHIII.

raepunrok B.B.

«@iHaHcu ma kpedumy, 3 Kypc,

[BH3 «Kuiscbkuli HayioHanbHUl éKOHOMIYHUU

yHigepcumem imeHi Baduma NembmaHa»

Haykoeul kepigeHUK — K.e.H., cmapuwuli suknaday KomiHa .M.

OEPXXABHUW BOPI B YKPAIHI: NPOBJIEMHI
NMATAHHA TA ERPEKTUBHICTb YMNMPABJIIHHA

16



IluranHs ynpasiiHHs Ta 0OCIyroBYBaHHs [EpXaBHOro Gopry €
0COOJIMBO BKIMBUM Y KOHTEKCTI THX €KOHOMIUHHUX TPYIHOIIIB, SIKi
BIIPOJIOBXK OCTAHHIX pOKIB mepexkuBae YkpaiHa. Po3B’s3aHHs
npo0aeMu 00CITyTOBYBaHHSI IEPKABHOTO OOPry € OJTHUM i3 KIIFOUOBHX
¢dakTopiB exoHOMiuHOi cTabimpHOCTI B KpaiHi [1]. B ymoBax
HecTaOLIbHOI €KOHOMIUHOI cUTyallil B YKpaiHi MUTaHHS JEP>KaBHOTO
00opry € IOCUTHh AaKTyaJbHHUM, OCKUIBKM BOHO TICHO NOB’s3aHE 3
€KOHOMIYHOIO CHCTEMOIO KpaiHW, 3 ii COLladbHUMH Ta MOJITHYHUMH
nporiecamu.  HasiBHICTH  AepkaBHOro  Oopry, HWOTO  pO3MipH,
pPO3MIILIEHHS, YNpaBIiHHS Ta METOAM IMOTAUIeHHS MpsAMO YH
OIIOCEPEIKOBAaHO BIUIMBAIOTh Maii’Ke HA BCl CTOPOHU E€KOHOMIYHOTO
KUTTS JACPKaBH, Taki K ACPIUT AEP>KaBHOTO OIOJIKETY, 3BYKEHHS
Y PO3MIMPEHHS CYKYMHOTO IMOIMUTY 1 MPOIMO3UIIii, po3Mip IpomoBoi
MacH B 00iTy 110 BU3Ha4ae TeMnu iHGIAIil, Ta iH. [2].

MeTto0 Ppo0dOTH € JOCHIDKCHHS €(QEeKTUBHOCTI YIPaBIiHHS
JIepXKaBHUM 6oproMm B YKpaiHi, BUSBJICHHS HOro HEJOMIKIB 1 HAPSAMIB
ix BrockoHaneHHS. TOMy 3aBIAHHSMH JOCTIIKEHHSI € BUSBUTH
OCHOBHI ~ TeHICHLii 1 crneuu¢piyHi  0cobauBOCTI  (pOpMyBaHHS
JepkaBHOro Oopry B VYKpaiHi; MpoaHami3yBaTh NpoOiemMu, sKi
ICHy!oTb B VYKpaiHI, Ta 3alpONOHYBAaTH LULIXM iX BUPILICHHS;
PO3KPUTH METOAM YIPABIiHHS JepXkaBHUM Ooprom VYkpaiHu Ta
BU3HAYUTH 1X €(EKTUBHICTb.

Jns  BupilleHHS Mpo0JieM HaKONMWYEHHS Jep)KaBHOro Oopry
VYkpaiHu Ta TOJONaHHA HETaTHBHUX TEHJCHIIN OOproBoi cUTyartii
NOTPIOHO HAcaMIepes CKOPOTUTH 00CArH AeIUuTy IepKaBHOIO
OrokeTy VYKpalHM, MO 1 € OCHOBHOKI TPHUYMHOIO 3POCTaHHS
Jep>KaBHOTO OOpry Ta BH3HAUUTH €IMHY CIUIbHY METOAMKY WHOTO
PO3paxyHKy Ta O0UHCICHHSI.

OcHoBHUMH TpoOieMaMu €: XpoHidyHMH aedinut [lepxkaBHOTO
OIO/IKETY; MEPEBUIICHHS TEMITIB 3pOCTaHHS IeP>KaBHUX BUIATKIB HaJ
TEMIIaMU 3pOCTaHHS JEp)KaBHHUX JOXOIIB; TUCKpemiifHa (ickaibHa
MOJIITUKA HAIpaBlieHAa Ha 3MEHILEHHS MOJAaTKOBOIO HABAHTAXECHHS
0€e3 BIAMOBITHOTO CKOPOYCHHS JIEP’KaBHUX BUTPAT; 3TyICHHS KOIIITIB
HEPE3UJICHTIB 3 METOI MATPUMKH CTallIbHOCTI HAIIOHATLHOT
BaJIIOTH; BIUIMB IOJITUYHUX Oi13HEC-IIMKIIB (HaJAMIpHE 30UTbIICHHS
JepKAaBHUX BUJIATKIB HANEPEfOJHI BHOOPIB 3 METOK 3aBOHOBAHHS
MOITYJISIPHOCTI y BHOOPIIIB) Ta iH. [5].

Ananisyroun  crieu¢piky CraHy JepkKaBHOI 3a00proBaHOCTI
VYkpaiHu, Ha CBOTOJHI JyXe BaXIUBO PO3POOUTH KOMILICKCHY
CUCTEeMY IOKa3HUKIB, siKi O 0a3yBaiucs Ha HayKOBO OOIDYHTOBaHHX
3acajax 1 JaBaJld MOXJIMBICTH pPO3paxoOBYBaTH CyMy YHCTOIO
nepxaBHOTO Oopry 0e€3 ypaxyBaHHS HOTO OOCITYroByBaHHS. AJie
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OCHOBHE 1€ BWJAUTUTH €IWHY JUIA BCiX METOJHMKY pPO3paxyHKy Ta
BU3HAYEHHS CYMHU Jep)KaBHOTOo OOpry /uis HOro CKOPOYEHHS Ta
CIIPOIIEHOT CHCTeMHU 00CITyroByBaHHS [2].

VYnpaBiiHHA Jep)KaBHUM OOproM Mae 3a MeTy JOCATHEHHS
CTaOUTFHOTO EKOHOMIYHOTO PO3BHTKY, 3a0e3MedeHHs HeoOXiTHUX
temniB npupocty BBII 1 mnoBHOI 3alfHATOCTI, CTpPUMYBaHHS
IHGIALIAHNX Tpouecis, 3abe3redeHHs (IHAHCYBAHHS COLIAIBHHX
nporpaM, GOpMyBaHHs JOCTAaTHIX OOCSIIB KPEAMTHHX PECYpCiB I
PO3BUTKY MIJNPUEMHALBKOI  JISUIBHOCTI, 3alydYeHHs HEOOXIXHHX
00csriB 1HO3eMHUX 1HBeCTHLIH [1].

OcHoBHI 3aBmaHHs OropkeTHol momituku y 2013 pomi e:
YTPUMAaHHS I'PAaHUYHOTO 00CATY nediluTy AepkKaBHOTO OIOIKETY B
mexax 0,8—1 % BamoBOro BHYTPIIIHBOTO MPOIAYKTY; 3A1HCHEHHS
JepKaBHUX 3aM03WYCHb JI0 3arajbHOro (oHAy Aep>KaBHOTO
OI0/KeTy B MeXax oOCATIB TIOTAlIeHHsS JIep)KaBHOTO Oopry
MEepPeBaAKHO  LUIIXOM  3JIHCHEHHS BHYTpPILIHIX  3al03WYEHb;
¢diHaHcyBaHHS Ae(DILUTY 3arajbHOro (GOHIY JEP>KaBHOTO OIOIKETY
B MeXax HaJXO/KeHb BIJ TNpHUBATH3AIlli Jep:KaBHOTO MaiiHa;
¢binancyBanHs nedinuty crenianbHoOro  (OHAY  JEpiKaBHOTrO
OrO/UKETy 3a paxyHOK KpemuTiB (IIO3HMK), IO 3aly4aroThCs
JepKaBOK BIJl 1HO3EMHHMX JepkaB, OaHKIB 1 MDKHApOIHUX
(biHaHCOBUX OpTaHi3amii s peai3amii 1HBECTHIIHHUX MpoTrpam
(IpoeKTiB); yTpUMaHHsS 00CATY AEep’KaBHOTO OOPry Ha €KOHOMIYHO
Oe3neyHoOMy piBHI — He Ounbm K 25 % BanoBOro BHyTpiIHHboro
npoayxry (y 2012 poui BpaxosaHo 27,7 %); 311iCHCHHs olepariii
3 aKTHBHOTO YNPABJIIHHSA JCPKAaBHUM OOProM, BKIIIOYAKOYH
YOpaBliHHS  JIKBIJHICTIO KOIITIB  €JUHOTO Ka3Ha4eHChKOTo
PaxyHKY 1 KOIITIB BaJIOTHUX PaxyHKIB JAep:KaBHOTO O0KeTY [3].

3HmKeHHs 1edinuTy OFOKETY JO3BOJIHIIO MPOJOBKUTH TONITUKY
3MCHIICHHS PIBHSI 3araibHOr0 ACPKABHOrO Oopry. 3a yCHILIHOro
BUKOHAHHS JOXI/IHOI YaCTHHH OIOIDKETY Ta BIACYTHOCTI Ha/IIIIAHOBHX
BUJATKIB Jiep>kaBHUM Oopr y 2012 p. 3menmmuBcs BinHocHO BBII Ha
1,5 B. m. Takum ynHOM, y 2012 p. ¥ 3aBIaHHI 03JOPOBIICHHS CHCTEMH
Jep>KaBHUX (PIHAHCIB JOCATHYTO MEBHOTO Iporpecy [5].
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Haykosuli kepieHUK — K.e.H.,0oueHm Jloma4yuHcbKa I.A.

®IHAHCOBA CUCTEMM IHOII B YMOBAX
rMOBAJIbHOI HECTABIIbHOCTI

BuBdYeHHs JOCBigy IHIIMX KpaiH Yy BUPIMIEHHI Mpo0ieM
MOB’sI3aHUX 3 HECTAOUThHICTIO (DIHAHCOBHX CHCTEM € HEBIJ €EMHOIO
NEPeYMOBOIO S(DEKTHBHOIO PO3BHUTKY HAIL[IOHATBHOIO (I)iHaHCOBoro
puHKy. Came TOMy JOCIIUKeHHS (piHAHCOBOT cucTeMu [HIT K KpaiHu
3 PHHKOM, IO JWHAMIYHO PO3BHMBACTHCS, Ta Mii ii ypsgy B ymoBax
CBITOBOI (hiHaHCOBO-EKOHOMIYHOT KpU3U MPEICTABISIETHCS
AKTyaJbHUM.

AHai3 3ax0fiB IHAIMCHKOTO ypsIy MO0 BI/IpiU_IeHHS[ pooJieM
q)lHaHCOBoro CEKTOPA, @ TaKOXK IPOTHCTOSHHS CBITOBIN (hiHAHCOBO-
CKOHOMIYHIi KPH3i B LILIOMY JIEMOHCTPYE, L0 PETEIIBHO PO3pobicHa i
BYACHO BIIPOBA/UKYBAHA MOJITHKA J03BOJISIE HE TUIBKU HE JIOIYCTUTH
HETaTUBHHUX HACIiJKIB, a HaBiThb 3a0e3leuye CTiiiKe EKOHOMiuHe
3pOCTaHHSI.

B ymoBax cBiTOBOi HECTaOUIBHOCTI, MEPII 32 BCE, BAXKIUBY POJb
BiJIirpajia 3arajlbHa KOHCEPBAaTHBHICTH (iHaHCOBOI cucremu IHuii, a
TaKOX PpedopMH OaHKIBCBKOTO CEKTOpY, sKi Oym mpoBeIcHI
HanepeofHi KpusH. IHuifceki GaHKM, a TakoX IHWI (IHAHCOBI
YCTaHOBM Ha BIJMiHY Bl 3aXi{HMX BIIMOBISUIMCH BiJ NpHUGaHH
IIHHUX TanepiB, ski Oynmu 3abe3meyeHi IMOTEKOI 1 KPEIUTHO-
neonTHUMH cBomaMmu. B pe3ynbTari cucreMa pUHKY BHYTPIIIHBOTO
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