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AHAJITUKO-METOAUWYHI IHCTPYMEHTHU JOCJIIKEHHSA
®IHAHCOBO-EKOHOMIYHOI BE3NEKU MIANMPUEMCTBA

[Ipobiiema BuOOpPY METOAOJIOTII MOCTIHKEHHS (PIHAHCOBO-EKOHOMIYHOI Oe3meKu
HIANPUEMCTB € TIPEIMETOM yBaru He Jiuiie (iHaHCOBOI HayKOBOI JTyMKH, a U OKpEeMHX
dinocoderkux gocmimkerb. OaHaK, pO3pOOUTH YHIBEpCATbHHUI METOJ IMi3HaHHS Oyab-
SIKOTO KOHKPETHOTO SIBUILA € HEMOXJIMBUM, 00 BHUKOPHCTAaHI METOIW JUIS MOIOJAHHS
neBHOI (DIHAHCOBO-EKOHOMIYHOI MpOOJEeMHU MOXKYThb OyTH HENPUAATHUMH IS
BUpIIIEHHS 1HIIOI. TOMYy KOKEH 3aCTOCOBYBAaHWN METOJ MOBHHEH OyTH aJI€KBAaTHUM [0
BUAy Ta TriauOuHU icHyro4yoi mnpobremu. CKIagHICTh TMi3HABAJIBHOIO MpOIECy i
JUHAMIYHUN ~ PO3BUTOK  (DIHAHCOBO-EKOHOMIUHOTO  CEpeloBHINA  (PYHKIIOHYBaHHS
HiIPUEMCTBA 3yMOBIIIOIOTH HEOOX1THICTh MOIIYKY HOBITHIX METOMIB JOCIIIKCHHS.

Y  mpomeci  HayKOBOTO  JOCHIDKEHHS  (DIHAHCOBO-CKOHOMIYHOI  OC3IeKH
HiAIPUEMCTBA JOLUIBHO BUKOPUCTOBYBATH METOIOJIOTIYHUN MPUHIIMIT €THOCTI T€Opii Ta
NPaKTHKU. SIK CTBEPKYIOTh HAYKOBIl, Teopis 0e3 MpakTHUKU € abCTpakTHOIO, a
npakTdka 0e3 Teopii — CTHXIMHOIO Ta TakKor, SKa HE Mae€ JOIUIBHOCTI Ta
uinecnpsmoBadocti [123]. [lpaktuka y gochimkeHHl iHAHCOBO-E€KOHOMIUHOI Oe3meKu
HiAIPUEMCTBA TOJSTaE y 3abe3neueHHl Takoi (DIHAHCOBO-€KOHOMIYHOI JisSTTbHOCTI Ta
OPUMHATTI KOHKPETHMX (DIHAHCOBUX pILIEHb, 3@ JIONOMOIOI) SKHUX JIOCSTA€ThCA
pesynbraT (MOXe BimoOpaxaTtucs y YacTKOBUX a0o0 1HTErpajbHUX MOKa3HUKAX
(diHAaHCOBO-EeKOHOMIYHOI Oe3neku miAnpueMcTBa). Teopis X TOBMHHA BimoOpaxkaru
00’€KTUBHY peajbHICTh Ta TIACHICTH y ii B3a€MO3B’SI3KY 13 YACOBUMH CKJIQJOBUMH Y
MUHYJIOMY, TETIEPIIITHHOMY 1 MaOyTHbOMY, BUSIBJISITU TCHJICHIIII, HAMPSMHU ii PO3BUTKY.
®opMyBaHHSI HANpsMIB Ta IHCTPYMEHTIB JOCSTHEHHS (DIHAHCOBO-€KOHOMIYHOI Oe3meKu
HIAIPUEMCTBA, MOUIYK (OpM 3a0e3MeUeHHs] ONTUMAIBHOIO 1i piBHS, YMIHHS ONEpyBaTH
METO/JIaMH Ta MPUMOMaMH Mi3HAHHS, HOPMAaMH, a TaKOXXK CHHTE3 3HaHb PO (PiHAHCOBO-
EKOHOMIUHY O€3MeKy BH3HA4Ya€e TEOPII0 (b1HaHCOBO-EKOHOMIYHOT oe3neku
nianpuemctBa. Ilpaktuka y MeTofosorii mi3HaHHA (iHAHCOBO-EKOHOMIYHOI Oe3MeKu
MOJIATAE Y TMPOBEACHHI EKCIEPUMEHTY, HI0 MpOSIBUTbCS Yy (HopMi 3ampoBaJKEHHS
TEOPETUYHUX 3700yTKIB HAYKOBOI'O JIOCHIDKEHHS y TPAKTUKY (YHKIIOHYBaHHS
KOHKPETHUX iIPUEMCTB PETIOHY, raiy3i, Macirady aisuibHOCTI [123].

[Ipouec mi3HaHHS HEMOXJIMBHM 0Oe3 (QOpPMYBaHHS MEBHOTO KOHIIENTYaJIbHOTO
MIIX0Ay B MEXKaX BHU3HAUYCHOI METOJIOJIOTI Ta € 0a3ucoM JJjisi MPOBEICHHS HAYKOBOTO
nocnipkeHHs. [Ipore MeTomosorist JOCHiKEHHS (IHAHCOBO-EKOHOMIYHOI Oe3IMeKH
HiIPUEMCTBA MOBUHHA TPYHTYBAaTUCh Ha TOMY, IO MaiKe HEMOXJIMBO 3alpOTIOHYBATH
YHIKaJIbHY METOOJIOTIIO0 Mi3HaHHs MeBHOro 00’ekTa. Lle moB’s3aHo 13 TUM, 110
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(b1HaHCOBO-EKOHOMIUHA Oe3leKka MIANMPUEMCTBA MAa€ BOJHOYAC CTAHJAPTHI Ta YHIKAJIbHI
xapakTepucTuku. OTKe, Ha MPAKTHUILIl METOJIOJIOTISI HAYKOBOTO JTOCIIKEHHS (piHAHCOBO-
eKOHOMIYHOi Oe3MeKu MiANPUEMCTBA MOBHMHHA BHUKOPUCTOBYBaTH SK 3arajbHi Ta
crienu(19H1 METOIU AOCIIIKESHHS.

3ampornoOHOBaHUIN CHEKTP METOIB JOCIHIKCHHs (PiHAHCOBO-EKOHOMIYHOT Oe3IMeKu
OiNpUEMCTBA  3TPYNOBAaHO  3a  JBOMA  HampsIMKaMM  —  3araJbHOHAyKOBI
(BUKOPUCTOBYIOTBCSL [UISL JOCHIDKEHHST 0araThbOX HAyK) Ta KOHKPETHO-EKOHOMIYHI
METOIY HAYKOBOTO Ti3HaHHSA (BJAacTWUBl [UIsl JOCHIDKCHHS JIMIIE EKOHOMIYHHUX
MIPOIIECIB).

BBaxkxaemo, 110 CYKyIHICTh METOJIB, IO JOLIIBHO 3aCTOCOBYBAaTH WIOJIO
TOCTIKEHHST (PIHAHCOBO-EKOHOMIYHOI O€3IMeKH MiAMPUEMCTBA, MOXHA 3TPYMyBaTH 3a
TaKUMU HapsSMaMHu:

< 1CTOPUKO-aHAIITUYHUHN, TEOPETUYHOTO Ta JIOTIYHOTO y3araJlbHeHHS, aHaji3y Ta
cuHTE3y, Kiacudikaiii abcTparyBaHHsl — IPU YAOCKOHAJIEHHI KaTeropiajibHOTO amapary
(h1HaHCOBO-C€KOHOMIYHOIOC3IeKH IMIAMPUEMCTBA, BHBUCHHI CBOJIIOIIMHUX AaCIICKTIB
dbopMyBaHHS X (piHAHCOBO-C€KOHOMIUHOT O€3MeKH, IOCHTIDKEHHI BHYTPIIIHBOI 11
noOy/oBU, B TpOIECi BHUSBIEHHS CYKYMHOCTI 3OBHIIIHIX 1 BHYTPIIIHIX 3arpo3
(b1HaHCOBO-EKOHOMIUHINA Oe3melll MiAMPUEMCTBA; a TAKOX NPH JOCIIDKEHHI MEXaHI3My
yIpaBIiHHS (PIHAHCOBO-E€KOHOMIYHOKOOE3IMEKOIO MiAMPUEMCTBA;

< iHaykuii Ta AemyKuii — B MPOILECi PO3BUTKY TEOPETUYHUX OCHOB (piHAHCOBO-
CeKOHOMIYHOi O€3MeKH MiJIpUEMCTBA Ta 1 B3a€EMO3B’SI3Ky 13 (IHAHCOBOIO Ta
E€KOHOMIYHOIO 0€3MEKOI0 IePKABU;

< CHCTEMHO-CTPYKTYpPHHH aHayi3 — TpHU OIpAaIfOBaHHI METOJOJIOTITYHHUX 3acajl
HAYKOBOTO Mi3HaHHS ()IHAHCOBO-EKOHOMIYHO1 O€3MeKH MiAMPUEMCTBA Ta OOTPYHTYBaHHI
TEOPETUKO-METOJIOJIOTIYHUX AaCIeKTiB 3a0e3MeueHHsT HeoOXimHOoro piBHSA (piHaHCOBOI
Oe3meKu;

< aHanorii, CUCTEMaTH3allli, TEOPETHUYHOTO Yy3araJIbHEHHS — MPHU TOJAIBIIOMY
PO3BUTKY TEOPETHUYHUX OCHOB OIlIHIOBaHHS PIiBHA (PIHAHCOBO-EKOHOMIYHOI O€3MeKu
MPUEMCTBA;

< OUIHIOBaHHS, CTAaTUCTUYHOIO aHali3y, TaOJIUYHUM, TpyHmyBaHHS, KUIbKICHO-
SAKICHUUW aHaji3, CIIOCTEPEKCHHsI, TIOPIBHIHHS, dopMaizallii — /sl OI[IHIOBAHHS PIiBHA
Ta TEHJCHIIN (DIHAHCOBO-EKOHOMIYHOI O€3MEeKH MIANPUEMCTBA Ta JEP)KaBH 3arajioM;
JUIS IHTETPaIbHOTO aHaJli3y CTaHy (iHAHCOBO-EKOHOMIYHOI O€3MEKH MiANPUEMCTBA;

< MaTeMaTUYHOrO0 MOJEINIOBaHHS, (PAKTOpHUN aHami3, (PYHKIIOHAIbHUM aHami3,
IbTEPHATUBHOIO aHaJ3y — MPHU JOCHIKEHHI KUIbKICHOTO BIUIMBY 3arpo3 Ha pIBEHb
(1HAaHCOBO-EKOHOMIYHOI O€3MeKH MIANPUEMCTBA; BCTAHOBJIEHHI B3a€MO3B’SI3KIB MIXK
(bakTOpHOIO Ta PE3yJbTAaTUBHOIO O3HAKOIO; JIJIS OI[IHIOBAHHS PU3HUKIB SK 1HCTPyMEHTA
YOpaBIiHHS (PIHAHCOBO-EKOHOMIYHOIO O€3IMEKO0 MiAMPUEMCTBA; MPU po3poO0Lll MOl
€(heKTUBHOCTI yIIpaBIliHHS ()1HAHCOBO-EKOHOMIYHOIO O€3MEKOI0 MAMPUEMCTBA;

< y3araJbHEHHs, MO3KOBOIO MITYpMy — I PO3POOKM MPOMO3ULINA 13
YAOCKOHAJICHHS METOJMKHU OLIIHIOBaHHS (iHaHCOBO-EKOHOMIYHOI0€3MEeKH
HiANPUEMCTBA; IPU OOTPYHTYBAaHHI OCHOB (hiHAHCOBOT MOJITHKY JI€P>KaBH B YACTHHI
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3a0e3neueHHs (PiIHAHCOBO-€KOHOMIYHOI O€3MeKku MIANPUEMCTB B YKpaiHi; B Mpoleci
KOHIIENTyaui3alii (iHaHCOBO-€KOHOMIYHOI O€3MeKH MiANMPUEMCTBA Ta OOTPYHTYBaHHI ii
HOBITHBOT MapajurMH, a TaKOX iMeHTHU(IKaIlli CTpaTeriYHUX MNPIOPUTCTHUX HAMPIMIB
3a0e3neueHHs PiHaHCOBO-€KOHOMIYHOI O€3MeKH MiANPUEMCTBA.

Cucrema (piHAHCOBO-C€KOHOMIYHOT O€3MeKu MIANPUEMCTBA € JTUHAMIYHOIO 13
HAsBHICTIO TOPU30HTAIBHUX 1 BEPTUKAIBHUX B3a€MO3B’SI3KIB, @ TOMY 11 JOCIIKCHHS
aKTyalli3y€eTbCsl TAKUMH AacleKTaMH: TMO-Tieplie, MOAAJBbIINA PO3BUTOK (HiHAHCOBO-
eKOHOMIYHOI Oe3MeKH MiANPUEMCTBA BUMArae po3riisgaTH ii sK €JUHE I[iIe; MOo-Ipyre,
CUCTEMHUM TMIAXiA [0 HAyKOBOTO Ti3HaHHS (DIHAHCOBO-EKOHOMIYHOI Oe3meKu
HAIPUEMCTBA TOBUHEH BPaXOBYBATH, L0 CYKYITHHUI BIUIMB 1i €JIEMEHTIB MOXE CIIPUSTU
(GbopMyBaHHIO MOTYXHUX MOJIMBOCTEH MO3UTUBHOTO CHUHEPreTHYHOrO e(eKTy sK Ha
¢dinaHcoBy Oe3neKy AepikKaBH 3arajioM, TaK Ha HAI[lOHaJbHY €KOHOMIKY. Pa3zoM 3 Tum,
HECTIUKICTh CHUCTEMHU (DIHAHCOBO-EKOHOMIYHOI O€3MeKH MIANPUEMCTBA MOXKE OyTH
MOB’Si3aHAa 13 TaKUMHU PEJIEBAHTHUMH (baKTopaMI/I K MYJIbTUKOMIIOHEHTHICTb,
ACUMETPHUYHICTh 1H(OpMaIlli, HEeNMHIWHICTh 3B’S3KIB MK OKPEMHUMU KOMIIOHEHTaMH,
3aNeKHICTh CTPYKTYPHHX CKJIAJJOBHX CHCTEMHU BiJl BIUIMBY 3OBHIIIHIX HETaTUBHUX
YHHHUKIB.

BBakxaemo, 1110 BIOCKOHAJICHHSI KOHLENITYJIbHUX MIAXO/IB O HAYKOBOTO IMi3HAHHS
Teopii (PiHAHCOBO-€KOHOMIYHOI O€3MeKHu MIANPUEMCTBA TOJATAE Y 3aCTOCYBaHHI
CHUCTEMHOI Ta KOMYHIKaTHBHOI NapagurMy, 3 ypaxyBaHHAM CHHEPIreTHYHOTO eQeKTy
JOCTIIPKYBAHOTO SIBUIIIA HA OCHOBI TEOPETUYHUX MIAXOMAIB TEOPil CUCTEM, YNpPaBIIHHS,
iHdopMalli, MaTEeMaTHYHOTO MOJCIIOBAHHA, SKI € MATPYHTSIM [ PO3pOOKHU
OaraToBapiaHTHHUX MiJIXOJIIB IIOJO0 BHUPIIIEHHS aKTyaJbHUX MpoOsieM Teopii piHaHCOBO-
CKOHOMIYHOI O€3MEeKH ITiIMPUEMCTRA.

Otxe, moOynoBa METOAOJOrii HAayKOBOTO TMi3HaHHA (DIHAHCOBO-EKOHOMIYHOT
0e3neKkH MiANPUEMCTBA HA OCHOBI 3a3HAUYEHUX METOAOJOTTYHUX MiAXOA1B MOKE CIOPUSITH
¢bopMyBaHHIO peaNbHOI OIIHKKM HOBITHIX HampsMiB  (opmyBaHHS  (piHAHCOBO-
CeKOHOMIYHOI O€3MeKu MiANPUEMCTBA, 1AeHTU(]IKalli ClTa0KuxX MiCllb Ta PU3HKIB iX
peanizalii B yMOBax ICHYIOUMX MAaKpPOEKOHOMIYHUX 1 MIKPOEKOHOMIYHHMX 3arpos, a
TaK0X OOIPYHTYBaHHSI €()EKTUBHUX HAIMPSMIB 3pOCTaHHs PiBHS (HiHAHCOBO-EKOHOMIUHOT
Oe3nexku. BBajkaemo, 110 3acTOCyBaHHS TaKWX HAYKOBHUX MIAXOAIB JO JOCIHIIKEHHS
(h1HAaHCOBO-CKOHOMIYHOT O€3MeKH IMIAMPUEMCTBA CHPHUITUME M ITIIBUIICHHIO SKOCTI
3aCTOCYBaHHS MaTEMaTHYHOIO 1HCTPYMEHTapito y (iHAHCOBIA HayIll, AETaJbHIIIIOMY
JNOCIIDKEHHIO  0a30BUX  Mojeneld  (QyHKI[loHyBaHHS  (DIHAHCIB  MiJIPHUEMCTBA,
HAKOMMYCHHIO EMMIpUYHUX JaHuX. BomHowac, i7ei KOMYHIKaTHUBHOI MapajurMu B
yIpaBiiHHI (IHAHCOBO-EKOHOMIYHOIO OE3IMEKO0 MIAMPUEMCTBA MPUBEPTAIOTH YBary 0
noTpedu y 3ampoBaHKEHHI HOBUX MOJENIel YNpaBiIiHHSI Ha MaKpOEKOHOMIYHOMY PiBHI,
0 3/aTHI TPUBECTH [0 MIABUIICHHS pPIBHA €()EKTUBHOCTI B3a€MO3B’SI3KIB MIXK
MaKpOEKOHOMIYHMM Ta MIKPOEKOHOMIUYHUM pPIBHSIMHU (DIHAHCOBO-€KOHOMIYHOI Oe3meKu
HOIANPUEMCTBA, 1, SIK PE3yJNbTaT, MIABUIIUTH PIBEHb TakKoi (hIHAHCOBO-EKOHOMIYHOI
Oe3meKHu.
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JIBH3 «Kuiscvkuti HayioHaIbHULL €KOHOMIYHULL
yuisepcumem imeni Baouma I'emmanay

AHAJIITHNYHI IHCTPYMEHTH NOPIBHAJIBHOI'O
OHIHIOBAHHAPE3SUCTEHTHOCTI IIIAITPUEMCTBA 10
KOJIMBAHBMAKPOEKOHOMIYHOI KOH'IOHKTYPHU

CriBBiIHOIIEHHS 1HIWBIAYalbHOI TPONO3MLii (ipMH 3 TPOMO3UIIEI0 Tamy3i €
KJIIOYOBHM JIETEPMIHAHTOM TMEPCIEKTHB ii PO3BUTKY Ta MOXKIUBOCTEH CTEHKXOJIEpiB
peanizyBaTH CBOi 1HTEpecH 3a 30€peKECHHsS JOCATHYTOTO OpraHI3aIlliiHO-TeXHIYHOTO
piBHS edekTuBHOCTI Oi3Hecy. OIiiHIOBaHHA (MO3UIIIIOBAHHS) TEBHOTO MIANPUEMCTBA
(o0'exTa OLIHIOBAHHA) BITHOCHO oOOpaHOi 0a3u TOpIBHSAHHS(CEpEOHIX MO ramys3i
MOKA3HUKIB, YA XapaKTEPUCTUK MPIOPUTETHUX KOHKYPEHTIB) mependadae 31CTaBICHHS
HUIBOBUX XapaKTEPUCTUK WOTr0 MAiSUIBHOCTI 13 aHAJOTIYHUMH 1HAMKAaTOopaMu 0as3u
nopiBHAHHA[1]. 3aymmaroun 3a MekamMu  Ii€i poOOTH  TMpoOIeMy KOPEKTHOTO
arperyBaHHS MMOKa3HUKIB MIAMPUEMCTB KOHKYPEHTIB JJI1 BU3HAUEHHS MTEBHUX
«yCEpeHEHUX», «y3arajlbHIOBAIbHUX», «TAIy3€BHX» XapaKTEepUCTUK (SIK Oasu
NOPIBHAHHSA), C(HOKyCyeEMOCS Ha TOMY, 10 OOUABI TPYNH NOPIBHIOBAHUX XapPaKTEPUCTHUK
nepeOyBarOTh MiJ BIUVIMBOM crerudiuyHuX 1 cnuibHux QaktopiB. Cepesn CHimbHUX (THX,
IO i0Th 1 Ha TIOKA3HUKH OKPEMOTO MiANPUEMCTBA, 1 Ha mapamMeTpu (yHKIIOHYBaHHS
ranysi) GakTopiB KpUTHYHO BaXKIMBUMH € MAaKpOCKOHOMIYHI yMOBHU AisibHOCTI[2 — 3].
BignoBinHo MoxkeMo chOpMyIIOBATH LIEHTPAJIbHY OINOPHY Te3y: Kpalia, MOPIiBHIHO 3
KOHKYpPEHTaMH, 3[IaTHICTh MIANPUEMCTBA KOHTPOJIIOBATH BAXKJIMBI MApaMETPU CBOET
TISUTBHOCTI 32 YMOB HECHPUATINBOI MaKpPOEKOHOMIYHOT KOH’IOHKTYpU € KIIFOUOBOIO
03HAKOI0 HOro pMHKOBOI yCHIIIHOCTI. Tak caMo, sIK 1 3IaTHICTb Kpalle 32 KOHKYpPEHTIB
KOPUCTYBAaTHCSl CHPUSTIMBUMU MAaKpPOEKOHOMIYHUMH yMOBaMHu JUisl PO3IIUPEHHS
MacuTabiB CBO€ET ISILHOCTI UM MOIMILIEHHS ii SKICHUX XapaKTEePUCTHUK.

3 HaBeJAEHOI BHUIIE TE3M BUIUIMBAE BaXJIUBE 3aBAaHHSI — C(HOPMYIIOBATH
QITOPUTMH N1 OIIHIOBAHHS  YYTJIMBOCTI  IIUIbOBHX  IMOKa3HUKIB  iSUTBHOCTI
HiANPUEMCTBA BiJ KOJUBaHb XapaKTEPUCTHK MaKPOEKOHOMIYHOI KOH'IOHKTYPH
MOPIBHSHO 3 MOKa3HUKAMH MO0 KOHKYPEHTIB.
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